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THE ALABAMA CASE, 


Tue sensitive imagination of some persons on the Stock Ex- 


©1ange has assumed that the probable failure of the Alabama | 
arbitration will probably lead to war between this country and | 
America. But this is absurd. There is no casus belli in the!ques- | 
tion, and the real evil is quite great enough without being’ at all | 


arpitra- | 
suse | 


il not | 


exaggerated. What really is to be feared is that the 
tion will “go off ;” that America will say it did so 
the English were afraid of high damages, and wo 
submit the true question to the Court; that England wil say 


we could not go on because the Americans tried to chept us, | 


and to get us to submit questions which we never agreed to 
submit. 


nations, who were to have been made good friends by this 


arbitration, will be made far less friendly than they were | 


before by the failure of the attempt at it. There is n 
of instant war, but great fear of protracted suspicior 
rankling anger on both sides. 


The chief blame, if this should happen, will fall 
American Government. 
we interpreted the treaty, and they ought at once td have 


fear 


ote, 


said so if they interpreted it in a sense wholly different. | 
When they heard our Foreign Minister publicly declaring that | 
it was the special merit of this treaty that no indirect 4laims | 


could under it be submitted to arbitration, they ought aj once 
to have said that they did not admit that merit, and thpt, in 
their understanding, the indirect claims were to be arbijrated 


upon as much as the indirect. In that case we mighi{ have | 


regretted the misconception, we might have blamed the 
negotiators, but there would have been no rankling 


between the countries. 


not do this. 
their own sense; they are therefore primarily liable far the 
misunderstanding which has misled both countries, and for all 
the embittered feeling which for years will follow. 4 


Our own Government is, unless natural feeling mislodds us, | 
ight | 


blameable in so slight a degree that in comparison it 
seem innocent. Innocent it is as far as the best intentions 
can make it, but still something may be said against {t. A 
great misconception in business can hardly happen without 
faults on both sides; the worse, you say, is one party jto the 


business, the more you prove that the other party ought to | 
have seen through him, and ought not to have agreed ty what | 


he wanted. There are three particulars in which we yannot 
but think our Government has unsuspiciously giverj great 
opportunities to an unscrupulous opponent. : 
First, we think that the treaty ought certainly to hate been 
clearer than it is. In private life, what would be saiq of a 
deed which in its recital spoke of limited damages, and}which 
in its operative part bound one party to pay or to risk pavinz 
to pay unlimited damages? Everyone would say such{a deed 


pe 
iis ental 


Neither nation will hear the other side; and! both | 


and | 


the | 
They long ago knew in whatisense | 


mity | 
The American Government, fiom a | 
desire to make “political capital,” or on some other accoui,t, did | 
Knowing our sense of the treaty, they kept back | 


a 


ee eer 


ee ee 


was an ill-drawn deed, and the lawyer who drew it would be ;) 


apt to lose his business. But the best construction 


the merit of the treaty higher than that; it relies on the pre- 


r our }) 
* Government—Mr Gladstone’s own construction—does sot put 
New Capital Created and Called; Table of Railway Traffic | 
Receipts ; Notices and Reports of Stocks, Failures, Railway, | 


amble and the protocols, but it gives up the contyacting | 
clauses, and this seems to us a plain admission of grav4 error. 


Mr Gladstone indeed contended that taking all documents 
together, “ protocols, preamble, and contracting clauses,” they 


could only be read in one sense—that no other was possible or 


“ grammatical.” But the lawyers of the House could hyve told 


him how difficult it is in contested matters to be sure ‘of the | 
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ected of any document, when that meaning has to be col- 
lec’ 


d by a complex argument; if you have not got the short 
words which say things plainly, you are never sure, Human 
mids, experience shows, always differ in fine arguments from 
lorig documents, and no important affairs ought ever to be 


majie to depend upon them. 


Gladstone’s argument was very ingenious and original. 

He said that the claims were by the protocol to be waived 
‘im consideration of an amicable settlement,” and the 
preamble to the treaty says that the Commissioners were 
appointed to provide for an “amicable settlement,” and 
that therefore the indireet claims were waived in the treaty 
a by those Commissioners with that preamble. But 
the Americans say that the indirect claims were only 
intended to be waived by them in consideration of one 
;ticular amicable settlement, then under discussion. Mr 
Gladstone reads “an amicable settlement” as if it were 
any “amicable settlement.” The Americans read it as if 
it were one amicable settlement. We believe that Mr Glad- 
stone has greatly the better case; but we cannot say that 
on is no opposite case. In a large Court of Appeal seven 
Juiiges might be for Mr Gladstone, and three for the Americans, 
anji so he would be the winner. But he would only win at 


_grpat cost, and the question could be argued for days on days. 


iBut im a great national issue no time should be wasted 
on narrow verbal arguments. We must not argue the cause 
of:‘England upon special demurrer. Upon the obvious merits 
w¢ have a plain and clear case. Let it be granted that the 
Americans have a maintainable case upon the wording of the 

tract, yet we said publicly that we never understood it in 
tht sense ; the “other side,” as we should say in common 
affairs, had ample notice, should have at once said what they 
mpant, and must not now take advantage of our relianee on 
their having meant the same as we meant. The Government 
and the Commissioners may be to blame for not having used 
tter words, but our case against America is ample. 

Nor should the Government and the Commissioners be too 
mich blamed. No doubt they acted upon facts and represen- 
tations which are not yet in evidence, They thought that 
they had such complete reasons to be sure that the indirect 
sits would not be asked for under the treaty that they need 
ngt care that the general words of the contracting clauses of 
the treaty included those claims. They believed that the 
American Commissioners promised that they should not be 
admitted, and they believed that their promises would be 
képt. But though the error on the part of our Government 
njay be and is venial and excusable, it is not the less an 
eyror ; in so important a case the binding document should 
have contained the short words which preclude controversy, 
abd it is admitted that they are not there. 

| Secondly,—we think ourGovernment should not have taken 
a'month to say that they could not admit the indirect claims 
tq arbitration. As soon as they knew from the American 
c4se that the Americans were proposing to put them in, they 
should have immediately replied that they could not be admit- 
fs Mr Gladstone says that the American case had to be 
“4 printed” for the use of the Cabinet, but if necessary this could 

jave been done in far less time(or the Times would never appear) ; 

d it was not necessary, for the simple point—*Do you mean to 
“{submit the indirect claimsornotto admit them’”?—could have 
been considered by the Cabinet without reading through the 
erican case. We suspect that several members of the 
Cabinet never did read it after it was printed. All that was 

y lay upon the surface, and was already well-known 
tp them. In most matters such delay would not much 
rpatter ; but it does matter in this. We say that the 

icans ought at once to have told us that their sense of 

e treaty was different from ours; and therefore we ought 

once to have told them that ours was different from theirs. 

e know what our own meaning was, and did not need a 
month to find it out. 

Thirdly,—we regret that in any form the cotton claims 

ghoula have been submitted for arbitration. There are 

echnical excuses for it, and it was the act of our Washington 

+, not of our Cabinet. Still it is a mischance. These 

elaims are for debts of the Confederate Government. Certain 

lishmen lend money to the Confederate Government on the 

ity of certain cotton, and the Federal Government has 

yed or sold that cotton. But if the Federal Government 

jad captured money of the Confederate Government meant for 
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ask the Government which has suppressed a rebellion to repay 
the loans which aided the rebellion is simply monstrous. And 
the American Government will be sare to say—If you put 
forward such a claim as this, why may not we put in a claim 
for indirect losses? Upon any fair showing, our demand igs 
not more monstrous than this of yours. 

We make no apology for dwelling thus fully on thé errors. || 
of our own Government. The Press of a country cam have no. 
weight abroad if it says everything which can be said on its. 
own side, and nothing which can be said on the contrary 
side. Substantially we are in the right; the good issues of 
the case are really with us, And as to the conduct of the 
business, magnify the errors of our Government as you like 
(and we have in no respect sought to lessen them), those 
errors are infinitely less than those of the American Govern- 
ment; they belong to a different kind of culpability. alto. 
gether. 





We have written upon the assumption that the American 
Government will adhere to the case they have put forward ;. 
that they will say it must go before the arbitrators, for them. 
to determine how far it and the indirect claims it containsare, 
or are not, well founded, This is the best information at the 
time we write, and also the preponderant probability. 





THE EXPEDIENCY OF INSERTING NEW OON- 
DITIONS PROVIDING FOR COMPULSORY STATE 
PURCHASE IN THE RAILWAY AMALGAMATION 
BILLS. 

Now that the purchase of the railways by the State is 

coming before the public as a question likely to be practical, 

the consideration of the means by which the State may be 
put in the best position for dealing with the subject ought 
not to be lost sight of by prudent statesmen. As we showed 
last week, the regulations under which the State could now 
interfere are exceedingly unsatisfactory. In the case of 
railways constructed since 1844, the State may compel the 
railways to sell, on the terms of 20 years’ purchase of the 
average annual dividend for the three years preceding, pro- 
vided the undertaking has paid more than 10 per cent. for 
that time; or at a valuation by an arbitrator, should that 
dividend not have been paid. But there are two reasons 
why these clauses are inoperative. In the first place, 
Although the bulk of the railways have been constructed 
since 1844, those constructed previously are inextricably 
blended with them. It would in fact be impracticable to 
effect a separate purchase of the railways constructed since 
1844. Even if this difficulty were not fatal, the second 
would be insuperable, viz., that hardly any railway is yet 
paying 10 per cent., and that arbitration, as in the case of 
the telegraphs, is likely to be too expensive. It may be 
said that many railways are paying nearly 10 per cent. 
on their ordinary stock; but unfortunately there can be 
little doubt, on a fair interpretation of the Act, that 
for the purpose of compulsory purchase the ten per cent. 
must be calculated on all the share capital—preference as 
well as ordinary. Practically, the preference shareholders are 
now as arule much in the position of creditors of the con- 
cerns they have shares in, but in strict right they are part- 
hers, giving up to the others all reversionary rights in consi- 
deration of a fixed dividend. The State therefore must 
look at the entire capital—preference as well as ordinary— 
having nothing 10 do with the arrangements of the partners 
among themselves, In this view there are very few railways 
likely to pay 10 cent. within the meaning of the Act for some 
time to come. If the State is to purchase the railways very 
soon, it is therefore highly desirable that it should have some 
more efficient means of action than those it now . 
There is another reason why the State should bave 
such means of _action, apart from any great scheme of pur- 
chasing the railways, The Government control of the rail- 
ways in the matter of fares, rates, and traffic arrangements 
18 now very ineffective. As we have seen, they have no means 
of compelling a company which serves the public badly to 
part with its property, and they have no other lever to work 
with. The instrument which was intended to be effective for 
this purpose in the Act of 1844 is quite unworkable. When 
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companies paid 10 per cent. for three years, the State was to 
have power to revise the fares and rates, but only on condition 
of guaranteeing the railways a 10 per cent. dividend from the 
lower charges. No Government could think of giving such a 
guarantee. To do it with any safety, it would have to exer- 
cise the most minute control over the working—to do so 
much in fact that it might as well work the railways alto- 
gether. The result is that neither by threatened purchase 
nor by other means has the Government any power as it 
stands to protect the public interest. But a good working 
enactment for compulsory purchase would give it euch a power. 
It could always offer a company the alternative of surrendering 
its property on certain defined terms, if it objected to any 
change in fares, rates, or arrangements which the Government, 
in the public interest, proposed. 

The object therefore is most desirable; but how is it to 
be effected? The old arrangements cannot be changed by Par- 
liament of its own mere will. The old Acts must stand until 
they are repealed, so that the only power of control left is 
that of a threat to buy the railwayson the usual terms when pri- 
vate property is appropriated to public uses—the terms at which 
the country had so much cause to grumble when the telegraphs 
were purchased. Fortunately, as it appears to us, at the pre- 
sent moment the railway companies are offering a suitable 
opportunity for public action. They are coming to Parlia- 
ment for large new powers, by which they believe their own 
interest will be promoted. Not only so, the proposed Amal- 
gamation Bills, if generally carried, will put the entire railway 
system of the country on a new footing. They will recognise 
finally that the theory of competition, upon which railway 
concessions were first granted, is at anend. An amalgamated 
company will have a right to veto any competing line in its dis- 
trict as contrary to the principle of its own Amalgamation Act. 
These are immense changes for the companies to propose, 
and some counterbalancing advantage should be secured in the 
the publicinterest. This is precisely the opportunity for remedy- 
ing the defects in the past arrangements of the terms on which 
the railway companies hold their monopoly. Parliament 
may fairly say to them—* You are proposing a great change. 
“ You are arranging to obtain the complete monopoly of land 
“carriage over certain wide districts. Every year by the 
“growth of the country the monopoly will become more 
“ valuable, and it will also become more important for the 
“ public that it should not be abused. We propose then, in 
“ giving you the new powers you crave, to settle fair terms on 
“ which the concession, if the State is so disposed, may at 
“ any time be cancelled. The original terms, from the want of 
“ experience when they were made, and the irregular growth 
“of the railway system, are insufficient ard inapplicable, and 
“« we are entitled to ask now, when the whole subject is under- 
‘‘ stood, and it is proposed to enlarge and strengthen the con- 
“ cessions, to have the entire terms of these concessions 
“ thoroughly discussed, and the public interest protected.’’ 
We do not see how the railways could object to this language, 
and if they do object, much as we are in favour of amalgama- 
tion, we are strongly of opinion that the Bills should be 
thrown out. All other proposals—the embodiment of lower 
tables of rates in the Acts, and the like—will be useless com- 
pared with the constant control which a good working enact- 
ment for compulsory purchase would give. If the railways 
are unprepared to give the public the benefit of amalgama- 
tion except on their own terms, that would be a new reason 
for considering seriously the expediency of at once putting an 
end to their monopoly. 

It will obviously be a matter for long debate what the new 
terms for compulsory purchase should be, and till the subject 
has been longer before the public, we doubt if it would be 
of any use making a definite suggestion. But one point is very 
clear. The stipulations must not in any shape be made 
dependent on the undertakings to be purchased having earned 
a minimum dividend. The causes why good dividends are not 
earned are often peculiar to the management of particular 
companies. The proper course, we are inclined to think, will 
be to stipulate for the privilege of the State to buy up the 
rights of the ordinary shareholders on some fair valuation of 
the net earnings, the conditions of which could be defined. 
The debenture and preference shareholders would simply be 
guaranteed their existing rights. But we reserve our opinion 
on these points in the hope that some practical proposal in 
Parliament will soon give us an opportunity of returning to 
the subject. 
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TREATIES AND THE HOUSES OF PARLIAMENT, 
Me Giapstong, in criticising the doctrine put forward in 
Wednesday’s debate, that the Crown—i.c., practically the 
Government—ought no longer to have the treaty-making 
power independently of Parliament. raised an objection of | 


which we cannot see the force. We are not inijeed pre- | 


cussion of-so weighty a subject, that the arguments in favour | 
of giving Parliament a veto on the treaties of tie Crown, | 
preponderate ; but we do think that, in relation espzcially to | 
Mr Gladstone’s objection, considerations might bk) pointed | 
out which tell, on the whole, in favour of conceditjy such a | 
power to Parliament. The Prime Minister’s special; criticism | 
on this demand was that we have no body corresp)nding to | 
the Senate of the United States to which we coulg possibly | 
delegate the special duty of discussing and confirming or | 
rejecting such treaties. We could not obvioujly dele- | 
gate it to the House of Peers alone, for manyj reasons ; | 
first, because the Commons are far too jealous of 
their own authority ever to give such aj; power;| 
secondly, and still more conclusively, because the Go-| 
vernment of the day has no means, unless it khppens to | 
be Conservative, of securing a majority in the House of Peers. 
But if it would be virtually impossible to delegate the power 
of revising, confirming, and rejecting treaties to the House of | 
Peers alone, then, says Mr Gladstone, if the precedent of the 
United States were to be followed at all, it would practically 
come to submitting all such treaties to a double insiead of a 
single Assembly, and thereby “ you would enormously, perhaps | 
“ hopelessly, increase the difficulty of conducting tq an issue | 
“ difficult and sharply-contested negotiations.” Now without 

pretending to ignore the real difficulties in the wai of sub- 








; 


mitting delicate negotiations to a popular body at ¢jl,—diffi- 
culties which have never really been adequately tesied in the | 
United States, far removed as they are from the mest urgent | 
excitements of diplomatic complications,—we are pr»pared to 
conterd that as far as the mere form of our Oonsijitution i | 
concerned, our difficulties would be much less instead of 
much greater than those which are involved; 
provisions of the American Constitution. For observ 


that the 
Senate of the United States not only is not necejsarily in| 


in the 


sympathy with the Government of the day, but is, asa matter | 
of fact, constantly out of sympathy with it, and dis not | 
to support but to thwart the acts of the Executive. :We have | 
had repeated illustrations of late years of the jealousy with | 
which the Senate watches and restrains the treat'-making | 
power of the Executive,—the most interesting 4nd con-| 
spicuous being the rejection of the Clarendon Treaily on the | 
Alabama Claims. The Senate is not only not necassarily in | 
harmony with the Executive, but is very apt to be at issue | 
with it, and consequently were the United States a Huropean | 
power and involved in the complexities of European foreign | 
politics, we do not believe that the Constitutional yrovisions 
which enable the Senate to override the Executive jon‘ these | 
matters would last many years without bringing thd country 
into serious trouble. For the Executive rulers, electpd at one 
time by the people, to be pitted against the popular body, 
elected at other times and in a different manner by the same 
people, in relation to the foreign policy of ths nation, 
is an arrangement which could only lead jo grief 
and disaster, if foreign policy had ever been, / or were 
ever likely to be, a matter of the first importance to the 
United States. Now, as regards our own House of Commons, 
the matter stands very differently, and much more fayourably. 
The Minister of the day must in general be the choije of the 
House of Commons, and must have at his back the majority, 
which will, under ordinary circumstances, secure fo, him its 
assent to any well-advised measure which recommend, itself to 
the judgment of him and his colleagues. There is 1}> chronic 
division between the Administration and the leading Parlia- 
mentary power,—on the contrary, there is the besl possible 
provision for accord betweea the two; and that factjalone re- 
moves a host of difficulties which would in any «ther case 
stand in the way of a provision requiring the expreay or tacit 
assent of Parliament to legalise a treaty made by thw Govern- | 
ment. It is perfectly true indeed that these re do not | 
usually apply to the House of Lords—nay, thpt there, 
has been, since the great Reform Act of 1832] even a) 


} 
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has 
more steady and remarkable divergence of policy| betweea 
the House of Lords and the great majority| of our) 
Administrations than between the Executive and Senate af 
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the: United States. And the very fact that it isso might 
suggest to some that, if either House of Parliament were to be 
put into the position of the Senate of the United States in 
relation to, the control of Foreign Affairs, it ought to be not 
the Upper but the Lower House. We are however quite 
reaily to admit that the exclusion of the Upper House of 
Pazliament from such a privilege as this accorded to the Lower 
{| Hoe, would be so contrary to the genius of the Constitution, 
1) ad very likely so unwelcome to the nation (which probably 
atthches more importance to the debates of the Upper House on 
| Fojeign Affairs than to any others of its debates whatever), that 


it lee hardly be adopted except as the first great stroke in a | 


| way agaitist the House of Lords—a war for which there seems 
| to pe at present no real desire whatever in any part of the 
i United Kingdom. If therefore the House of Ccmmons is to 
| sechre any power of objecting to treaties made by the Crown, 
| there is no doubt that the same power must be conceded to the 
‘Lords; and it may be thought that here at least 
| the same difficulty which is felt so strongly in the United 
Stdtes would revive with even more than the force which 
| thys attaches to it. In point of fact however, we do not 
| beljeve that any practical British statesman would admit that 
| thij would be so. The House of Lords, with all its faults, 
| is $n eminently cautious body, whose fault is rather a narrow 
Conservative obstinacy in relation to internal politics than a 
high-banded or dictatorial spirit in relation to external policy. 
Its; weakness is caste-spirit rather than ambition. It is well 
content to follow the lead of the popular body whenever 
| that lead does not offend its deep-rooted social prejudices ; 
| and no body is better disposed to repose a good deal of trust 
in the discretion of the responsible Administration than the 
Howse of Lords. Practically, we believe, an Administration 
which possessed the confidence of the House of Commons 
wopld realiy have very little difficulty in obtaining the assent 
of jhe House of Lords to any treaty which the Government 
| had made and the Commons were not disposed to veto. At 
allievents we feel pretty sure that, even with the additional 
difficulty of having to win a double Parliamentary acquiescence 
in ;any treaty, the British Constitution would not interpose 
obstacles nearly so great to the harmonious co-operation of 
the Executive and Parliament in relation to treaties, as those 
im by the American Constitution. That the subject of 
‘| forpign politics is a far more delicate and difficult one with 
us'than with the United States is true enough. All we 








tain is that the constitution of the United States, if 
applied to England, would be far less favourable for the 
putposes of the treaty-making power than the British Con- 
stitution, even if we were to introduce into it the great change 
| of requiring the express or tacit assent of Parliament to every 
hinding treaty. 


WF course the proper mode in which such a change, if ever 
it should be adopted, ought to be made, would be the same 
acdording to which the assent of Parliament is required to 
| Mi‘outes of the Council of Education, or to the new schemes 





for schools under the Endowed Schools’ Act. We might 
reduire that any treaty made by the Crown should lie on the 
taljle of both Houses for a certain time before taking the 
force of law, and that if during that time no address to the 
Crown were moved and carried objecting to the treaty, it 
shéuld at the end of a given period become legally binding 
| onjthe nation. Of course there might still in times of war or 
gréat national peril be treaties which for the sake of speed it 
would be necessary to carry by Act of Parliament; but such 
cases would be exceptional. If ever the assent of Parliament 
should be required to make our treaties valid, the right method 
for the great majority of such treaties would be to require a 
| veto from either House, and to let the absence of a veto be 
equivalent, within a given time, to consent. 
t 


We do not for a moment pretend in these few remarks even 
to have touched the difficult question whether or not it is de- 
sirable to require the sanction of Parliament to the engage- 
ments made by the Crown with foreign Governments. All 
we; have attempted is to show that our Constitution, instead 
of offering more difficulties to that course than the American 
Copstitution, really offers much fewer; that it would be far 
jon for a popular administration to obtain the tacit assent 
even of both Houses of Parliament to its proposals of this 
nature, than for the Executive of the United States to obtain 
the assent of the Senate alone. 


—SS SEE TCC 


st os 





{Feb. 10, 1872, 


THE LONDON DISCOUNT COMPANIES.—REPORTS.- OF 
31 DEO., 1871, AND FOR THE PREVIOUS FouR 
YEARS, 1867-70. 

We resume the investigation of former years of the accounts 

sented by the three public Discount Companies (Limited) in 

London for the year and half-year ended 31 Dee., 1871, and we 

carry back the comparison for the previous four years, 1867-70, 

Besides the three public companies there are, as is well 
known, a considerable number of private firms engaged in the 
business of Bill Brokers. Many of these are little more than | 
mere agents for each particular transaction between persons | 
having bills to discount and bankers and others having 
money to employ in discounting. These are called “ running | 

“ brokers,” to distinguish them from the Discount Houses of 

long standing and great resources and credit, and having there- 

fore the command of large Deposits habitually left with them. 

The number of these considerable private fms in London 
tends to increase ; but we do not think that the changes of 

1871 render it necessary for us to extend our estimate of 

former years, to the effect that besides the three public 

companies there may be assumed to be in the whole seven 
private concerns, each possessed of resources of Capital, 

Reserves, and Deposits equal to the average results under these 

heads presented by the public companies. 

The following Table (A) gives the Paid-up Capitals and 

Reserves, and the Dividends and Bonuses of 1871 and the 

preceding years :— 


(A) Loxpon Discount Compantes—]867-71—Capital Paid up, Reserves, 
and Dividends and Bonuses paid.—(000’s omitted—thus 797, = 
797,000/, and 2, — 2,000.) 







Natnl. Disent., '56.j|General Credit, ‘66 nited Discnt, ’65, 
| Div. | | Div. 
| and \Capi- Re- | and 
tal. serve. Bonus} tal. serve. Bonus 














£ ¢pal¢ | 


| 
| £| £ @p. | £ pp e 
1867—31 Dec.) 797, 497, 15 1,500, 180, 5 | 134 — 6 
1868 os ” 9 | e. Poeth w 138, 2,» 
1869 ” } ” »n | 163 ” 215, ” 140, ” ” 
_1870—30 June, ,, | ,, | 16 —|— | — » | on | 7 
» —81 Dec... st PGS i 1,500, 40, 5 . | 4, 7 
1871—30 June | » |» 18 —_ | _ | _ » | 9 8} 
» —3l Dec.| , | ,, | 1,500, 75, 7 » |! 10) » 


Phe Subscribed Capitals are :—-National Discount, 4,000,000/, in 254 
shares, with 5/ paid; selling at 13; General Credit, 2,000,000/, in 10/ 


shares, with 7/ 10s paid, selling at 10; the United Discount, 375,000, 
im 15/ shares, with 6/ paid, selling at 7}. 


The General Credit publish their detailed 


December. accounts only at 31 


, The reserve of this Company was readjusted in 1870. 
The Dividends in 1871 are all better. The National 
Discount Company is 18 per cent., against 17; the General 
Credit is 7 per cent., against 5; and the report of this 
company indicates & very complete reorganisation and rapid 
growth of business. The United Discount, the smallest 
company of the three, is 84 per cent., against 7. We shall 
le > - detail of these profits in 1871 when we come 

Table (B) gives the Deposits, and the Cash and Government, 
&e., Securities. It is gratifying to observe that the Accept- 
ances are practically nil. It is no part of the functions of a 
Discount Company to accept bills. Its proper business is to 
sit in judgment upon the acceptances of other parties. 

(B) Loxpon Discounr Compantes—1867-71—Deposite, and 


Cash and Government, &e., Securities, 


Deposits. | Cash and Gov. Securities. 


National | General | United | Nati 7 i 
| | National | General United 
Discount. | Credit. |Discount. |Discount.| Credit. = 











Dates. 




















—_—__ 








. oe ‘| oi 

1867—31 Dee..| 6,935,000 763,000,1,053,000 973,060, 

ae ” 7,946,000 2,491,000'2,088,000 1,888,000 260,000, 70,000: 

£69» __| 8,057,000 8,576,000/1,555,000!!1,100,000: 361,000, 56,000 
1870—30 June.| 8 | Pe 

Nae.) 8,089,000 — /1,728,000)1,550,000, — | 58,000 

» —81 Dee..) 9,152,000 4,608,000)2,175,000 1,520,000, 726,000 52,000 

1871—30 June.) 9,570,000 2,261,000/'1,542,000, — 63,000 | 
» —81 Dee..'10,774,000 7 342 ‘aor, 5 

iB De ,000!2, 471 ,000|'1,807,000' 659,000. 58,000 


_At 31 Dec, 1871, the Accepis oe 
| General Credit, 43,000/; United D nces - ational Discount, nil; 


ad.4 
— | 54,000" 


















———— 








carrying back the comparison to 1867 arid 1868 the amount 
has been nearly doubled. 


The next Table (C) continues the method of estimate 
adopted in former years to arrive at an approximate state- 
ment in figures of the progress of the business of Dis- 
counting in London by the Discount Companies and firms, 
apart from Banking Companies and Private Bankers. We 
first set out the total and the average means—Paid-up 
Ospital, Reserves, and Deposits—held by the three public 
companies. We then assume that the Private Discount firms 
may be represented by assuming the existence of seven further 
similar averages. We adhere to the computation of 50 days 
as representing the average unexpired time of the bills under 
discount, and hence deduce that the resources are turned 
over rather more than seven times in the-course of the year; 
and finally, this total “turn over” will leave a given amount 
of bills in the hands of the Discount Companies and Houses 
to fall due on each of the 300 working days of the year, and 


therefore to constitute in each of these days a definite and 

imperative obligation to be provided for in the money market. 

(C) Lonpon Discount Oompantes—1867-71—Progress of Total 
Means held as Capital, Reserves, and Deposits—The Three Com- 
panies, as above.—(000's omitted—thus 571, — 571,000/.) 


31 Dec., 31 Dee., 31 Dec., 31 Dec., 31 aoe 


Description. | 7m. || 


"70. ‘69. | ’68. 

















L OP er ey ee ee ae ee er 
Capital Paid-up 
SEE  cacatubeuneapnenebarveed 


2 437 
671 


2,437, 
541 


2,437, 
714 
I 


2,435 
679 
| 


2,431 
677 

















| j 
og 3,151 3,114, 3,108 
| | | 
15,935) 13,188] 12,475 8,751 


OE 


| 
, | 8,008 
scien | 20,587 


Total Means .......+ses00+: | 28,595, 18019 16,339, 17,589. 11,859 
rurebrercereinecechiamre recess 
Average of 3 Companies......| 7,865, 6152 5446 5,863 3,953 


IIL. 


Estimate of (say) 7 more) 
Discount concerns (in>| 78,65 
all 10) at same average) 


IV. 


Equal (at an average un- ) 
expired date of 50 days 
of the Bills Discounted) 
to a total Discount per 
annum Of (88Y) ....000e» 


V. 
Leaving to fall due at Se 


ST 
———_———$— ee 


of the 300 working days 
(GF) .ccccccccccccececccoces 





The increase shown by these figures for 1871 over 1570 is 
25 per cent., and over 1867 it is 100 per cent. 
of Means has so far since 1867 been in advance of the increase 
of Bills as corroborated by the vontinuance of low rates of dis- 
count. We are now perhaps coming to a period when the 
activity of trade and the energy and boldness of new 
adventures will reverse the process, and the demands on the 
discount market will be in advance of the growth of its re- 
sources, 

In the next Table (D) we apply to the three Discount Com- 
panies the analysis of Profit and Loss results we applied last 
week to the Joint Stock Banks. 


The increase 








es 





(D) Lonpon Discounr Comrantes—Years 1870-71—Profit Jand Loss 
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The growth of the Deposits in 1871 over 1870 is large, and 
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Results, with the Percentages on Deposits held of the sevex * classes, 
(In cols. 1 and 2 the 0,000's are omitted—thus, 80 ..1800,00/, | 


and 4 = 40,000/.) | 
} wo | 


| 


pet nan 





ah 


~ On 
Depet 


af Yielded by | ex- 








Deposits. ses. 
pr ct. 'p- et. | 
s s d | & is di} 
26,000 eee 12 - 1),2002 7 


j 
26,000 51,00011 - | p00 3 | 











— | 


' 


{ 
52,000) 99,000.23 - 2p, 1004 10 








. i 
} 
; 








| 

i 

26,000} 56,000.12 - 1.3002 3| 
26,000) 58,00010 7 1),6002 -| 
| eet 

| ' 

52,000 114,00022 7 28,9004 3 





2.800. 


2,800 


8300 9 6 $4005 -| 
9,600 8 9 


5,600 17,90018 3 4, 
QE cael I 
a | 


| 


2008 7 


2,960 16,500 9 4 t 5008 9| 
2,900 7,700 6 9 h 9003 4 | 








5,800 1820016 1 

















3 
61,600, 57,40024 10 1),2006 ny 
63,000 94,00625 6 1,000 7 


119,200 184,30021 10 49,5005 4) 
120,800 226,20020 3 42,8004 2| 


Note.—This table may be read thus—For the year 1871 thy National ational 
Discount Company made 166,000/ profits after providing - ‘bad debts 
and rebate at end of year, and paying interest to depositors. } Towards 
this result the Paid-up Capital and Reserve contributed, at thi assumed 
rate of 4 per cent. per annum, 52,000/—leaving 114,000/ as Lielded by | 
the Business, or equal to 22s 7d per cent. on the Deposits kpld. The 
Expenses were 26,9001 or equal to 4s 3d per cent. on the Depositse— 
leaving therefore 93,100/ (or 18s 4d per cent. on the Deposits - the net 
result of the year. 

















' 
Sei ies i iw Ls | 
In discussing this Table we must leave out of wiew the | 
General Credit, the progress of which is exceptionat at pre- | 
sent. The other two companies exhibit the same iresult as i 
the large Joint Stock Banks, as relates to the smaller profits | 
of the second as compared with the first half of Ip71, and | 
arising doubtless from the same cause—viz., the unigvourable 
effect last autumn of the traditional rule of folldwing the | 
minimum rate of the Bank of England as the index of the rates | 
to be allowed on Deposits. The National Discoubt shows 
only 2,000/ more profit (col. 7) at 31 Dec. than at 39 June— | 
notwithstanding 1} millions more of Deposits, pod two 
months of comparatively high rates of discount. The United | 
Discount shows 2,8001 less profit at Dec. than ‘at June. | 
d Joint | 
Stock Banks will not long remain quiet under such state of | 


That the shareholders in the Discount Companies 


things may be regarded as certain. 


The final Table (E) brings into juxtaposition the iltimate 
Profit and Loss results for 1870-71 of the Discount Opmpanies | 
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}ané Joint Stock Banks—taking the figures relative to the 
latter from our article of last week :-— 


| (E¥ Loxpox Discoust Compass anp Lonpon Jorxt Stock Banks 
} —-1870-71—Comparative Results of Profits and Loss Operations 
. in the Two Years. 


} 7 
: ® 
: 



















7 i 2 3 4 5 6 7 s 9 
Net 
Profits per Cnt Expenses of Annual Ne 
. Net Profits Profits 
eee ce Afforded by 
ing Interest 


per Cent. on 


Allowed and | Per Cent. on Business on 


























Years. Rebate, and . oa 
4%on Capital] Deposits. Deposits. Puil-tp 
and Reserve. Capital. 
Jt. Stk.) Disent Pt. Stk./Disent. pt. Stk.|DiscntpJt. Stk.|Disent. 
: Banks.|OComps. Banks. Com Banks. Comps Banks.|Comps. 
s dj s djs d| s 8 a| s d]pr. ct. | pr. ct. 
tick 
ASTD scccccese 36 7) 2119 16 1) 5 20 6 16 83 5} 
b ROTH snceciaes 35 3} 20 Hid 1 4 B21 2 16 10 73 


' — 


| Note.—This table is formed on the plan of measuring the Profit and 
Los results in the ultimate form of the Percentage on the Cash De- 
posits held, afforded by the tigures after deducting Interest at 4 per 
cent, per annum on paid-up capital and reserves, the amount allowed for 
interest and rebate, and bad debts and depreciations. Cols. 2 and 3 
give these Percentages for the Jo nt Stock Banks and Discount Com- 
panfes. The results in cols 8 and 9 must of course be increased by the 
(say) 5 per cent. per annum on paid-up capital yielded by that capital, 
| aide by the reserves. In 1871 therefore, the average available fund 
| would be 7g plus 5, equal to 124 per cent., for the Discount Companies, 
and;:10 plus 5, equal to 15 per cent., for the Joint Stock Banks. 


$$ 








} 
| The figures in this Table are curious. As the Discount Com- 
| panies have to pay interest on ali their Deposits, and the Joint 
| Stopk Banks on only a part of them, the gross profit of 
\the former is only three-fifths—say 20s, against 35s 
| percent. on Deposite—of that of the Banks. But then the 
| Diseount Companies carry on their business at a third of the 
| Expenses—say 5s, against 15s per cent. on Deposits—of the 
\Joimt Stock Banks; and hence the Net Result is consider- 
ably redressed in favour of the Discount Companies—say 16s 
| per; cent. on Deposits in the case of the Discount Companies, 
| agaynst 21s in the case of the Joint Stock Banks, The final 
| result (col 9) gives a fund available for Dividend of 7} per 
'cenf. per annum from the business of the Discount Companies, 
and 10 per cent. per annum from the business of the Joint 
Stock Banks; and bearing in mind the risks of Discount 
| opefations, and the very small margin of profit on each trans- 
| action, it cannot be said that the benefit to the shareholders 
is at all excessive. The National Discount Company has 
wisely set the example of establishing a reserved fund, which 
am~unts to nearly two-thirds of its paid-up capital; and the 
consmand of such an ample reserve, combined with the avoid- 
ance of financing and acceptances, is the only mode—aided of 
course by prudent management—of carrying on with steadiness 
and success a large discount business under the ever changing 
_ conditions of the credit and enterprise of the present time. 





, TRADE AND NAVIGATION ACCOUNTS. 


‘Tux Board of Trade Returns for J arnuary have now been 
issued, and show a satisfactory increase over 1871, both. as 
_regards the inward and outward clearance. It may be briefly 
‘staved that the figures of the present year afford a fair com- 

parison with those of the last, but not with 1870, owing to 
| the difference in the mode of making up the returns, the new 
system having come into operation on the first of last year 


only. The imports for January compare as follows :— 
} ; 





£ 
‘ NITE t cinerinellhdiiihaaniadentenmemains Sect condos 16 837,173 
inal socciealiinaietieiadhicintishaearriiatl taeene 24,427,803 
SUD adit ticcehbdceA adbeast dactetpietrectgunnaeiin 30,258,543 


| While the declared value of the articles exported was— 


z 
. _— eseee weerevecteeuccceseocs 13,923,185 
BET) cococeneccccsccncccsevcescevensencocvesspecouscotscoceces 11,458.089 
B72  .coveceesceesscecevececesee: wececorece 18,879,980 





‘The increase is a very satisfactory one, but it should be 
| borne in mind that a considerable rise has taken place in the 
‘vale of the leading staples, and that the increase in the 


| abgve figures might lead our readers to expect. 
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| The account had become so large at the close of last year and 





























occur without er ; 
actwal quantities cleared, though great, is not so heavy as the | out many individuals bemg hurt. The common 
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Tux Fart 1x Prices.—The fall in Stock Exchange prices, 
caused by the recent check to speculation, and aggravated by 
the Alabama difficulty, is almost as severe as in the last great 
panic on the outbreak of a Franco-German war. This is at 
least the case in English railways, which have for a long time 
attracted an unusual amount of the speculation in the market, 


the beginning of the present one, that the high prices which 
for a moment had been touched could not be maintained ; and 
we should probably have had a weak market in any case until 
the dividends had been declared, the spring traffics had proved 
as good as expected, and the speculative account had been a 
little reduced by the steady current of investment. Upon a 
market of this sort comes the Alabama difficulty, firet raising 
a vague fear and inducing many sales, and then in a more 
acute stage inducing the panic of the present week. The 
resulting fall is very great, as the following comparison 

shows :— ; 


Highest Price Lowest 
at Beginning Price 
of Year. this Week Fall. 
South-Eastern A. .....sssscsereessesevees G1 coccee 734 xd...... 15} 
Gent Westerh ..ccccvcoveccecccovcvenet be VERO. obits BROS Siew 14 
North-Eastern Consols........ ssercecss er BS 8 sic 12 
TRAPPED sccccveconceccccccccccnces Da scenes ar." kien 8 
Great Northern A..........scccecssseesee ATO; -i.ce BRT, ecndie 14 
IEE cdi nib cndspecnnstinenemncinutnun ae. “geeeue ae: * ene 12 
Lancashire and Yorkshire ........000. MO) kus MS +c ll 
CabeReiatin...cenmcscnmascecseocnecerouns Se + ceah Es Ganda 10 
Brighton — ....ccrccoccsccrecseccsveseoseses 78 sevens 71 xd...... 4} 
Chatham Ordinary .........ssseeeseeees BB" cece BB wvceee 2 
Great Eastern ..........000 dsacndeaas Ge sites Br asaiez 6 


When it is considered that this fall has taken place in some 
cases where but for the circumstances of the moment there 
would have been a rapid rise—the North-Western dividend, 
for instance, being greatly better than was expected—it will 
be seen at once how serious has been the alarm, and what 
great losses must have occurred. No doubt the extreme prices 
have been touched in comparatively few transactions, but 
there is enough interval between to permit the closing of 
numerous unprofitable transactions. Ordinary holders of 
stock besides, under some necessity to realise, must have felt 
themselves called on to submit to a serious sacrifice of pro- 
perty. The fall in foreign stocks has not been so serious, but 


it is not unimportant. The following are some leading in- 
stances of the changes this week only :— 


Price atendof Lowest this 
January. Week. Fall. 
Turkish 5 per Cent., 1865......... a \ cusale  ——S*«CT taco 43 
— 6 penn ieee  —— a MS "alii 4 
Egyptian 7 per Cent., 1868 ...... at ecocmn EEE I] connec 
French National Defence ......... Ree a. eter if 
— 5 per Cent. Loan ......... 94 pm ...... Aho 1g 
Italian 5 per Cent., 1861 ......... Cae = phems PORE Ans 2 
Spanish 5 per Cent..............006 7" ab SOP sovcee 1 
Hungarian Scrip...............000008 PPE) cccvee 23 dis .. ... 
Russian 5 per Cent., 1870......... ile | ssw 895 xd... 1 
_ _ es ancnaens __ ee Pe Pe snes 
Argentine 6 per Cent., 1868 ...... OG, « (xGu, ome" “32 2 
Belgian 5 per Cent., 1865......... Sie... Lisi Deer? a2 1 


In English Government securitiesjthe fall a been about 14 
per cent., the highest price touched in January being 93, and 
the lowest this week, 91}. The list does not end here. In the 
miscellaneous markets also, wherever there was any amount of 
speculation, especially in- Submarine Telegraph shares, there 
has been a similar depreciation. And American securities, 
which are usually very steady, have naturally suffered much, 


the fall from January to the lowest point of 4 
being as follows :— west point of the present w 


rum in Lowest this Fall. 
United States 5-20, 1867 Issue ......... "OBE scssn oF Silas lf 
— 5 per Cent. Funded Loan wnanae B74 seneee 38 
| BGP cetacean ra. BF icsins 4 


from the untoward incidents of the week occurring at. a time 
when the markets had been singularly inflated. The loss 
sustained by many individuals has on the whole, we should 
say, been sufficient to cover the direct losses of the Alabama 
Many times over. The te depreciation, as im 

panic at the beginning of the Franco-German war, must have 
_ amounted to tens of millions, and no such depreciation can 


| opinion is that it is only the Stock Ex ulator who 
suffers ; but many holders suffer too, not only by having to 













































sell, but by the stoppage of exchange and other transactions | 
which depend on the continuance of a tolerably steady 
market for secureties. We do not know whether to regard it 
as a consolation that the Americans, whose extravagant claims 
are the origin of the evil, suffer most seriously of any by the 
stoppage of all lending from Europe to them, and of all | 
schemes for funding their debt. Unfortunately, such a loss | 
to America is also a loss to the European investor, who can | 
find no better field than the United States for placing his | 
money at good interest, if only American politicians would not | 
cause trouble and mischief at the cost of the constituents they | 
represent. | 


Tue Lire Insurance Question.—One of the most im- 
portant pieces of business of the new Parliament is a motion 
made by Mr Cave on the subject of Life Insurance. He has 
given notice that he will “ask leave to bring in a Bill to 
“ authorise the appointment of Commissioners for the purpose 
“of inquiring into and reporting upon the causes of the 
“ failure of the Albert and European Life Assurance Com- 
“ panies, and of the companies which have been merged in 
“ such companies, with power to examine directors, officers, 
“ whether permanent or occasional, and all persons acting, 
“ whether as agents or otherwise, in negotiations for the 
“ amalgamation or transfer of other companies with or to the 
“ Albert or European Assurance Companies,” As we under- 
stand, the motion is most seriously meant to enlighten the public 
respecting the malpractices in the past history of the above 
companies, and some very surprising revelations are antici- 
pated. Though we are somewhat doubtful of the result, we 
hope that such a Bill as Mr Cave describes will be carried, 
and that the appointment of the Commission will do good. 
But there is one condition which appears to us indispensable 
to success. The Commission to be effectual ought to bea 
small body, and consist of men who are likely to agree, and 
whose names will have weight with the public. If the con- 
trary policy of appointing a representative Commission should 
be followed, the result, in all probability, will be a fiasco like 
that which followed the appointment of the Railway Commis- 
sion. A mass of undigested facts will be brought together, 
the Commissioners will not agree, and the public will not be 
impressed. We should hope for a better result from a very 
small body, the individual members of which would be more 
ashamed of the discredit of failure and disagreement than a 
large body is likely to be. 


Ture Lonpon anp Nortu-Western Divipenp. — The 
dividend just declared by the London and North-Western 
Company has taken everyone by surprise. It is 8} against 
7} for the corresponding half of the previous year, or an im- 
provement of no less than 1} per cent. per annum. Our own 
calculation in the beginning of last December, guided by the 
increase of traffic to that date, was that an addition of ? per 
cent. per annum might very safely be reckoned upon, and 
speculators on the Stock Exchange, when the traflics after- 
wards improved, “ went for” an improvement of 1 per cent. 
The actual improvement is a half per cent. more than even 
the most sanguine calculated on. A fact like this tends to 
show in a very striking manner that it was hardly possible to 
be too sanguine some months ago respecting the future pros- 
pects of railways. The weekly traffics show a great improve- 
ment, but beyond this, in the case of the North-Western 
Company and one or two others, there is a balance of unpub- 
lished traffic, which always comes to the good when the 
accounts are made up, while every accidental circumstance 
tends to put more money into the pockets of the shareholders. 
It is interesting to notice how great the improvement is in | 
actual money paid to the ordinary shareholders of the North- | 
Western Company. The improvement— | 


£ 
In the first half of 1871 was } per cent. per annum ...... 120,000 
In the second half of 1871 it is 1} per cent. per annum... 240,000 





Total for 1871 .......-ceccsecseeceeeenereres 360,000 
This is an increase of revenue which in some years would be 
thought a good deal of, even in the Budgets of the State, and | 
is certainly an astonishing sum when it is seen to be only the - 
additional profit of a single company in one year. Were the 
improvement to be for one year at the rate of the last half- 
year, the addition would be very nearly half-a-million of | 
money. There could be no better symptom of the growing 
prosperity of the country. 
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Smatt InvestMeNts.—An interesting fact is meytioned 
to us which illustrates very strongly the demand for invest- || 
ments which has set in. The inquiry for the small bpnds of | 
the various foreign loans—that is, bonds of 100/ or 2Wi—is | 
now so great that such bonds are in some cases at a pi»mium | 
of 1 to 2 per cent. in the market compared with the dverage 
quotation of the stock, which is regulated by the price: of the 
larger bonds. We know of recent cases in which purshasers 
of the smaller bonds of the last Argentine loan have nit only 
been obliged to pay a premium of nearly 2 pet, cent., 
but have agreed to release the jobber from his usaal ‘pbliga- | 
tion to deliver, practically giving him his own time. Ii is the | 
same with other loans. Some years ago the experienbe was 
very different, and the small bonds of the old loans Were at 
no such premium—were in truth rather in disfavour. } Facts 
like these are a proof that the appetite and means for invest- 
ment are increasing among a poorer class than that which has 
hitherto supported the Stock Exchange, and they als, illus- 
trate incidentally the magnitude of the recent saving made 
by the lower middle-class. This is one cause of the, recent 
great rise in securities, and it may well be, until some wholly 
new condition is introduced, a cause of their remaining at a 
permanently higher level. ‘ 


i 

palintlaniisiiciachSieciindsilpeittatteees i 
Tae Mrotanp Rartwar Trarrics.—A “ Midland{Share- 
“holder,” adverting to our remarks last week on tne dis- 
crepancy between the North-Western traffics as publisked last 
half-year and the figures now given in comparison with the | 
present half-year—a discrepancy by which the real incipase of 
business in the present half-year is disguised—calls attention 
to a similiar peculiarity in the traffics of the Midland Railway. 

He sends us the following figures :— i 

Mwranp Rattway Trafrics. | 

Amount now stated : 


ES EC LO CC A AT 














Estimate as last Year’s and : 
of with which this Year’s: 
last Year. Traffics Compare. | Excess. 
Weeks ending— 7 £ { £ 
Otns: - Bs capninsinevciaecdeke Geet: came 66,280 ........ 2,100 |} 
Hin” EE cei weienddeaeehacdeie GOOGE * asics Fig --vevcaevi' 2,778 
sone (oes diacneepssndipeunns yg gow ee ol WUGEE  vecces cs: > 40) | 
Some! BK cheveciveccodoockdetnte’ TAN emsdatcae TRBLD  ciccocesk 2.100 
Te 515 dias eceaetitel snene Se cine 78,832 ......i 1,500 


The discrepancy in the case of the Midlaad Railway is thus even | 
greater than in the caseof the North-Western, and its bbvious | 
impertance to the shareholders need not be pointed ouf. The | 
proper course would be for the railway companies, whbn they | 
do not retain the figures as published last year, to pwint out 
the exact alterations which are made, so that all concerned may | 
be exactly informed. { | 

i 


a 


Tue Prrvare Brris or 1872.—The report of thy Board 
of Trade on the railway, tramway, gas, and waterBills of | 
1872 states that the total number of Bills to be dealt; with is | 
242, of which 171 relate to railways, 28 to tramway}, 27 to 
gas, and 16 to water supply. The amount of capital pro- | 
posed to be raised is as follows:— ; 


ee — 
a 





£ ; £ 
78 Railway Bills promoted by new companies 39,266,811 j 
93 Railway Bills promoted by existing com- } 
PORES oc ceecssssdsessoccocosceicoseoseusneosee 27,131,378 
poe inne 5 
AT) Rati rangt Biase cencavdcovecensocegeccntonagpepsovciciviiabooste tis 66,398, 89 
SE NE TED (ue ttabetnnsa-cornpocgmnepatitvcesusescanessennegne 9,060,850 
BT Bet TERS. cesicccesicecvcsrccesscsecssescscescncosees cvusisecosnenevce ¢,402,540 | 
1G Wate Tas 20s coscisnisdopser.stvcesesseveesisusicccesosenesecvesece on 
242 


)432,579 | 


In addition, the number of applications to the Board qf Trade 


CE EC TT 


of water and gas is 44, the total proposed capital being 
1,310,956. 


THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of Kevenue 
during the week ending Feb. 3 :-- 








ee 


ean of 
Week Extding 
Feb. #. \ 
B $ | 
QR a caiscccccactntciocsossticvesvecsedastecoocee-co 410,600 
I c: Giincliicccneetceseccttnuniinctcyectomecsecee+ce 712,090 
RNID + odinccay- serene ~seccsverccne. chcepevecescoseces a eae 
TN iti ncacnedthagrbsresccenethnncenatinrs — 320,10 
EROGND Ci. crencocessceoccoeroosoeseseoscnncsscessncee 1,075, 000 i 
I sn ncceanccrencevaccencepecescoccoescsoecooces ol, 
Telegrapns .........cc-cceeceeerseseerscescrsareeeeeens 60,90 
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Pa tee ee ee ee ee =. oe "deg ar ae ec toa 
"tl Pe Committee, has little chance of being adopted, as the Govern. | 
Jove gu Corres po noeuce. ment is opposed to such an act of confiscation, and the quarter | 
from which the proposal emanates is sufficient to ensure its | 
(FROM OUR OWN CORRESPONDENT. ) rejection by the Chamber. The benefits of the operation are 
: Paris, Feb. 8. besides questionable, for as the price of redemption would be 
The returns of the Bank of France for this week, last | calculated on the average of the returns during the best five | 
_wepk, and for the week ending 8th September, 1870, are as | of the last seven years—that is, the most prosperous period of 





ttaa | | £ 29 millions, and the advances of Treasury bonds a diminution 
: f ‘ b a » . . 
+ oe OF PO eh es a sncetdednanbe nil. of 55 millions. : e 
Ht: ‘ ieeiilbeibei css a5 cess acs-pcteien actions 7,622 The “liberation of the territory, by the Pa ent of the 
s ransom, continues to exercise the ingenuity of iciers and 
Pe Total ...rrcrosssesreeevere seteneeneencennes vse 2,778,622 theorists. Among the multitude of pane vane ey see the 
: The total receipts of the previous week were 2,524,053/. light is one proposed by M. Lane an ae = Y all the 
' The Exchequer issues of the week on account of expen- Radical fraction of the Chamber, to expropriate e great 
“ +4 _ : lines of railway, and offer them as the security for a great 
dithre were 852,618/, viz. :— a European loan. An article in the panes to all the com. 
f ona oe ee 27,951 panies empowers t 1e overnment, PF een 
‘ ‘ one ola da hank... ae 5,000 venti of their working, to purchase the lines for an annuity, 
i Dinh CHUTE disci ciiintsclinesinesctoveoieseve’ ve 819,667 to be paid during the remainder of the period unexpired. The 
it p+ Saab PURO ik ckisinsscinievocsocsheesevessonie nil. State acquired that a for the ne * wee : mee - 
: ——y Eastern in 1870; the fifteen years so lapse for the 
i 852,618 Woesters and Orleans in 1873, and for the Lyons in 1875. The 
During the week the cash balances have increased a8 | authors of the plan base their combination on the principle 
Bank of Bank of argue that to obtain an unsecured loan it would be neces 
: England. Ireland. ~— to pay six per cent. nt, ne: a Ge the | 
: £ 8 railways the money mig e 0 ed a per | 
Balances or Jan. 27..........+. 989,488 ... 534,444 ... 1,523,882 cent. The difference of 18 millions in the rate of | 
ge Feb. Bonrenenenee 3,006,846... 652,573 ... 3,659,419 | interest, they say, would suffice to amortize the loan in 46 | 
017.408 118.129 ° 135.537 | Years, and the railways would then remain the property of the | 
| ‘Tempenmeshesennamanateiorick eee | a> Bt ae re State forty years earlier than if the expiration of the conces- | 
=! 
| 










a* ~ - ome. i. * ai oe See e 
OST YR en pe rman cope ne be nee 


am - - ™ Sam, & > oe " m na ~ 
ees — Sars Sess : ad 
oe » EP a OL LM AO EPO OR Ne NEN TIE “ 4 e « a 
LL ROO MOE DY A ARP AE iin Bane ggg om te ee et a A Ne leet Cc renee lentes elem cemetery in macnn hy! fa +2 Se le ‘ 
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" 


foljows :-— that the better the security the lower the rate of interest, and || 





} 
; | foliow :— the Empire, when the lines were retarning from 7 to 15 per | 
: é DEBTOR. > 2 id. i — I 
; Feb. 8. 1873. Feb. 1, 1872 Sept. 8, 1870, | Cent. on the paid-up capital—the annual oonee of a annuity | 
; Ae c c oe e | would far exceed the present depreciated profits. Moreover, | 
: ee een te cna 182,500,000 0 ... 152,500,000 0 ... 182,500,000 7 | by the terms of the contract, the value of the rolling-stock, | 
Ww cet < 4 > La . . 
ot (Art.8, Law of June 9,'57) 7,476,377 78 ... 7,471,057 83... 7,045,160 82 p ant, &c., would have to be reimbursed in three months, and | 
: | Reserve of the bauk and its or this a considerable loan, or creation of rente, would be | 
| F pe OS rei eines, 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
mF | Reserve of landed property.. 4,000.000 0 ... 4,000,000 0 ... 4,000,000 9 | Mecessary. : 
m= | | Spepial reserve ..........s0-.e00 24,364,209 97 ... 24,364,209 97 .. eve o i 8 been 
a4 otpe in circulation............ 24623753 0 12de2o00510 0 2.1,745,050.775 9 | __ Lhe committee to which M. de Soubeyran’s plan has | 
Barknotes to order, receipts referred is also decidedly averse to it, from doubts as to the 
‘ | PRY = Oh Ah nenanvene - 9,307,079 81... 9,452,207 61... 84,768,321 70 | success of a loan of four milliards without interest, and fears 
Treas ou o . : * . 
ST MMIII, coc raceseranstthietinie 82,414,254 52 ... 90,990,480 18 ... 173,774.80 42 | that the failure of an attempt to - the plan in execution 
' Cuxtent account:, Paris...... 280,512,425 71 ... 235,830,57419 ... 334,406,630 31 | would damage the public credit. To raise such a sum in 
: gia ees ane oreenes 35,145,130 0 ... 33,411,404 0 ... 107,365,186 0 | France would of course be impossible, and few foreign capi- 
Dividends payable ........0.+ 5,395,626 0 ... 6,273,134 0 1394076 0 . . 
i | Discounts and sundry inte- talists would be disposed to lend money on terms only 
4 | papa sree 9971,087 75 8,907,124 54. 13,771,799 79 | equivalent to a terminable annuity for sixty years at 34 per 
Sg <ihsilentadiidiahines <« 6,088,254 93 ... 6,088,254 93 ... 1,157,050 so | Cent., with a very remote chance of a prize in the monthly 
: i iooged bills ee 14,000,000 0 14,000,000 0 drawings. 
7 | ©2 pro i sae hieeh . ~“* 000, a age ~ 
‘ ) | Interest on securities trans- A meeting of the ee bankers and heads of financial 
xf | ferred or deposited ......... 6,208,335 75 ... 5,047,488 4 ... ; : . : 
ts Bills not disposable ............ 1,266,964 16 ... 14,291,450 20 ... a renpaneae e “a been held at the Credit Foncier offices, 
| BatfArtes .....cerereoreeerenseseeses $3,378,142 39 -.. 27,577.20 1 ... 12,412,834 0 2 te * est nan re the sum ae a 
; =| Ua — ee ae ———-—— | Germain, director of the redit Lyonnais, proposed to levy 
, i TE . ccceneesetntnnsniinns a Sennen 64 ... 2,694,757,406 92 | a tax of one-and-a-half per cent. on real property, and three 
i | Cash in hand and im branch = li & “a Dia 2, wi J ie .¢ | per cent. on personal, each of which would produce 1,500 , 
Bt t RS. ccpenentnoenemesy 692, ~~ 467 one .002,713 72 Wh : . 5 nanan 
' Commercial bills overaiue... 400,869 92 797702637. 776687 6 | Millions. Ne resolution voted, and the meeting adjourned. 
i | Coramercial bills discounted, ae aS ils | — corer with the view of proving the moderation . 
j | BOL VOb ANC.......ceccereeeenees j ee $30,583, vee =792.569,2: Oo a ch; si i 1 ‘ 
i ee ye somes - oa + 1,277,105,000 0 ... 1,332,822, Oo a Beckent mon come ya ba & reat of Somaeere Se 
‘2 i osamercial 8, anch ° a ' ted ham! 
7 | ees a ear a 397,757,234 0 ... 419,946.790 0 635,724,335 0 | new duties it has submitted to the English Government. In 
i | BBO none sonnnnsnnnnnrsmnes 16,206,500 0 ... 16,696,900 0 13,382,400 9 | Cotton yarn the increase is 3 per cent. on the numbers 60 to 
& Do in branch banks wi 1,356,000 0 . 1,743,800 0 7,691,350 0 | 100, and 5 per cent. on Nos. 101 and upwards. Cotton stuffs, 
a | FY guegetiitihenene. reese, 16,508,600 0 ... 16,866,300 0 53,417,000 9 | Werease of five per cent. on those now taxed at 10 and 15 per 
: Do by branch bani... 9,601,150 0 ... 9,827,750 0 11,864,910 0 -_ Wool, carded; duty to commence at No. 5 instead of 
' : Do on railway shares as a > : . ° . 
: | - and Cebentures... ..... 23,202,100 0 ...  23,673.200 0 44,796,200 0 | 4 at 7 “4 a stufis, mixed with silk, apcrenne 5 per 
£ Do by branch banks..... 17,330,300 0 ... 17,415,200 0 39,488,350 9 | Cent.; with cotton, 8 percent. Linen yarn, same increase as 
De x Crédit Foncier % for cotton. It is not proposed to augment the duty on iron 
© BOTS scecevseseseceecesees 1,172,200 O awe 1,176,200 0 5,015 800 0 or steel Im an form “sc incl d : bi ” Th dd 
' Do branches .......c.c00+0 651,200 0 a. 654,500 0 1,527,390 0 : y Lu, udmg iron ships. e note adds, 
De to the, State (Con- ee sat 2 but this assurance is hardly consistent with the new law on | 
vention, June 10, ) ,000, oe ),000,¢ 0 ses 000,000 0 ipDi i i 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 ... 12,980,750 14 merchant shipping, which imposes a duty of 60f per ton) 
soe ssPeae Newser  O8ATSEOS SL oo. O6ATSSOS SL. 80,587,187 21 acme The exception of cotton yarn below No. 60 | 
eates Immo os (Law rom e reased ~ J. . va | 
§f June 9, 1857) ....e0.00.05 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 — duty has caused no little jealousy and dis- | 


content among the makers of the lower kinds. One deputy, 


yank, and landed pro- who had been among the most active opponents of the Treaty, 














y branches ...........0+0 7,550,575 0 ... 7,550,575 0 ... 9,083,682 0 : : : 
a Bet S23 - mee and a member of the committee on it, was in that class, as the | 
oh to the City ot sorts he manufactures range between the Nos. 20 and 40. || 
Waris, Feb. 11, 1871 ......... 200,000 0 ... 153,200,000 0 ... a i - is: : Ta ee ion | 
ree 12,591,991 85 :.. 15,439,706 59... 13,596,546 57 ro blank look of disappointment when the Minister of Foreign | 
ar — airs a in the committee room the limits of the | 
all > sinaielideipcake 91... 3,134,401,465 64... 2894.757.406 2 | proposed modifications in the Treaty, i ibed erfectly | 
The Bank of France return issued to-day shows a decrease c pare senennes 2° P | 


ludicrous. The makers of the finer qualities may consider || 
themselves highly favoured in having a virtual prohibition | 
established in their favour, for the duty already ranged from | 
5d to lida pouad on the yarn used in the manufacture of || 
muslins and similar light ‘tissues, and ought to have beeD | 
diminished rather than increased. After the coramunication | 
engl arenas M. Johnston endeavoured to obtain | 

Spite for the Lreaty, by proposing to appoint a committee | 
ee ~ rates 0 or janie bur the Assembly me 
jeir evidently made up its mind on the subject, and was deaf to all | 
being issued on the Ist of the month, accounts for the lar. i aaa ivision, | 
stim under this head. On the creditor side the cash shows Sa | the en wad, voted, without even the formality of a division, | 


: s the powers to denounce th rn: | 
inirease of one million, the trade discounts a decrease of ' ment. Had the Chamber cone es eatin the able 1 


SS ——eaeoeoaeae——ooooooooooeoeoeoeoeoeleeeee eee —= - 
2 Soe 


of 26 millions in the circulation of notes, an increase of 2 
millions in the Treasury current account, and an augmentation 
| off 46 millions in the private deposits, nearly the whole of 
| which isin Paris. The item of bills not disposable, which had 
riyen last week by 13 millions, has again subsided to the 
previous amount of a million-and--hal? The sums set down 

dec this head consist of bills due paid in by customers 
who have current accounts, but which are now not carried to 
their credit until the day after collection. The last returns, 
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defence of the Treaty by M. Wolowski must have caused it to 
hesitate. This speech, which has since been published as 2 
pamphlet, will be read when the discussion has been forgotten. 
_ An extraordinary error has been pointed out inthe promulga- 
tion of the new law on the sugar duties, without so far having 
drawn any explanation from the Government. The Bill, as 
originally proposed, possessed a retroactive effect, in requiring 
rene of the increased duty on all sugars, raw or re- 
fined, in the manufactories, bonding warehouses, or refineries ; 
but an amendment by M. Villain, to exempt the refined sugars 
existing at the moment of the passing of the law, was accepted 
by the committee, and adopted. evertheless the Journal 
ificiel of the following day, which contained the verbatim re- 
port of the discussion, with the voting of the amendment, also 
promulgates the Bill in its original terms, completely ignoring 
the modification made in it by the Assembly. The duty as 
now levied is consequently illegal, as it is in contradiction with 
the Bill as voted. 
A return of the revenue from indirect taxes down to the 
31st December last, shows the results of the year to have been 
highly favourable. 











The rectified Budget for 1871 had estimated the income f 
Cay Ge GRIER GG eo i a coda tetih iivcencsecsnccececsstens 1,200,573,000 
The «mount received down to the end of f 
RO WIE sn vetercacnsbansecenasemntsecnee 1,282,236,000 
And there remained to be collected a 
further sum of .......... ubvanstetbdbocbinecs 40,031,000 
SOR incvtaltnterrshiieinlaminasecberieninieiteneenes 1,322,267,000 
Or a surplus over estimate of ...............s0000 121,694,000 
The amount received in 1869 was ......... sececeessesceceee 1,355,258,000 
SEMEL banish scatrertvintinn giinaLicnbaenineagniadater ademieaweuini tes 1,322,267,000 
Or a decrease in 1871 Of .....0..ecceeeeceeseeseees ° 32,991,000 


The total for 1871 comprises the produce of the new taxes 
down to the end of 1871. These have not yielded so much as 
had been expected, in consequence of the large payments made in 
anticipation under the old tariffs, and the delay in putting 
some of the new taxes into operation. On the other hand, the 
diminution in the produce of the old taxes has been far less 
than the sum allowed for it, by the loss of territory and other 
causes. The figures are as under :— 


f f 

Estimated loss on old taxes .............ssseeees 234,258 000 
BIE NO. cas ciatabicekcecebmnitininn thatepaeetees 76,479,000 

MIND *  dabaicnciscescicete pdbvcavcsscpbecksebonveseresean 157,779,000 
Estimated yield of new taxes ...........0..0005 120,000,000 
B00) PEARED 00 vneceovcccenpocase coccceseese pecnape 83,915,000 

MINE. o. 0005 Reon cndeasanouelicarasaneeniaeiaanene’ 36,085,000 

TR GIIND. . sadladeibeieerc ede sctiscecoccconbecstbecovis’ 121,694,000 


A large portion of the sum of 40,031,000f, which remains to be 
collected, consists of the tax of 10 per cent. on the gross receipts 
of railways, increased to 20 per cent. since the 15th October 
last, and of which the accounts had not been made up at the 
end of the year. 


The Ministerial crisis is not yet an end, although a suc- 
cessor has been found to M. vies. who goes from the 
Department of Commerce to replace M. Casimir Perier at 
the Interior. M. de Goulard, the new Minister of Commerce, 
was almost unknown in public life until sent to Frankfort 
as one of the negotiators of the Prussian treaty. He was 
appointed some time back Minister to we but had not yet 
left for his new post. M. Thiers has probably chosen him in 
view of the negotiations which will have to be opened with 
the various Powers to obtain modifications in the Treaties of 
Commerce. M. Leon Say is said to persist in the resignation 
of his post as Prefect of the Seine, which he bad offered at 
the same time as M. Casimir Perier. He is dissatisfied with 
the abnormal position in which he is placed, in representing 
the Government in Paris, while he is forced to vote against 
it on all economical questions. 

The unfavcurable news from London has caused a serious 
fall in all securities on our Bourse to-day. Three per Cents. 
already weak, have lost 50 centimes, Fives, 65 centimes ; 
Italian, 90 centimes ; and Turkish Fives, 1f 50c. The following 
are the quotations :— 


February 1 February 8. 
fc f ec 
TRIOO.ccsiee naemninepebnenandeonte fe 56 32 
RR IEEE }: =a 91 35 
Four-and-Half ...........0..++0 Ge ccncesees 83 25 
Morgan Jebiiaetstetinericces BOS-FE - ccccecves 506 25 
Bea diaW soci scesveces piadebisshidess OB:S0: « enbtin 66 60 
Italian Tobacco ,........ semeeues SZ BD. cdesadun 472 50 
Obtomnam Fives ..ccdcccccccccccee Oe ei 49 30 
Ottoman, 1869 ...... saanaebabnes See OD “ccastonee 303 75 
Spanish Exterior .............+. SD sidcscece 31 
nited States 5-20 ...........- BOED | aiscssie 1053 
Bank of France .........s0s++0- oq Ae ©... cocccecse 3610 0 
Vomptoir d’Escompte .....006 710 0  csecceeee 675xd 
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f sc 

Cue PE ccctedntdacadiente * TRO Gio ene 925 

Credit Mobilier ....... epedenciel — . 478,25 

Credit Industriel ............... ee 6101 0 

Société Générale ............... i 602550 

Depots et Comptes Courants 548 75 ......... 545; 0 

Parisian este alt 008: 08 nadie 687. 

Northern Railway.............. p> DUR: 0: . ccdeceees 9653 0 

Western ....... pbkahebuesende svi ST Sephbenind 498 5 

GONE dctiiiiecepcontittincenatenteds ene caletest 8404 0 

TI iictsstensdescs bpeleuil dehy ae 512550 , 

Lyons-Mediterranean ......... OED GO cnssssece 857 5 

UII © ciccecctnnntiecnccncitinics GID. FS -svomitin 612450 

touth Austrian Lombard...... i ee 473475 

Suez Canal.............. eneveehed BOO spisienes 227; 0 
A paragraph in the Budget of 1872 called attentiqn to the 





heavy charge imposed on the Government by the suljrentions | 
to the steam navigation companies, amounting to 27 {millions | 
annually. The Minister of Finance then made no secret of | 
his intention to take advantage of the first opporgunity to | 
lighten this burden. A petition has now been addiessed to | 
the Assembly, calling on the Government to liquiflate its | 
engagements with those’ companies, and reconstithte the | 
maritime services on fresh bases. The plan proposes {to wind | 
up those companies, and with the assets to reimb¢rse the | 
bonds and other debts and a portion of the capital; ¢hen for 

the remainder of the capital to t an annuity, which for | 
the Messageries would amount to only 2,700,000f, in »lace of | 
the 15,700,000f of subvention at present granted, andj for the | 
Transatlantique to 2,000,000f, instead of over 12 millipns. It | 
is estimated that the saving to the Government dujing the | 
thirteen years unexpired, for which the subventions hqve been | 
granted, would amount to 266 millions. 

M. Michel Chevalier hes chosen for his annual cburse of | 
lectures this year at the College of France, the sybject of 
“ Money and its Derivatives,” a question of special intvrest at 
this moment of financial perturbation in so many Sjates of 
Europe and America. The ground is one which prqsents a 
wide scope for practical results, for economical science has 
hitherto been little cultivated in France, and an abundance of 
prejudices and fallacies remain to be destroyed. Thejremark 
of Arthur Young, that France is, of all civilized States,‘the one 
in which the machinery of exchanges is established}in the 
most costly manner, is still in a great measure true. 

A general meeting of shareholders of the Bank of} France 
has just been held for the adoption of the accouats for last 
year. The report of the Board of Directors attributed, the ex- 
ceptionally favourable situation of the establishment, gnd the 
large dividend paid in 1871, to abnormal circumstancés, such 
as the high rate of interest and the operations engagedin with 
the Treasury. Referring to the prolonged bills, the! report 
stated that the liquidations had been effected in a sati#factory 
manner, but that as a certain amount was still outstariding in | 
the form of renewals, a reserve to meet contingencies tas still | 
necessary. The accounts submitted to the meeting wery passed | 


unanimously, and the three retiring directors were re-eyected, | 
The Comptoir d’Escompte has also held its meeging, in 
accordance with a modification of the Statutes lecently | 


suai aos 


eee eats ALL LO 


adopted, by which the annual accounts are now close on the 
3lst December, instead of the 30th June. The total Rusiness | 
of the company during the last six months of 1871 waz shown | 
to have amounted to 1,580 millions of francs, which is dqual to | 
the normal average; and the discounts alone to 572 rpillions, | 
Paris and the branches, provincial and foreign, cojabined. 
The net profits fcr the half-year amounted to 4,298,938f, per- 
mitting a dividend of 25f, or 5 per cent. for the half-ypar. It | 
was announced that three new agencies had been est@blished | 
at Roubaix, Brussels, and Mulhouse. 

The following are the latest quotations of 
produce markets ead 50 kilos (1 ewt), duty paid:— 

Cotton.—New Orleans good ordinary, 142f; very ordinary, 185f ; low, 
125f; Georgia same marks, 137f, 131f, 123f; Oomra good 4rdinary, 

110f; old, 105f; Madras good bales; 

Sales f.r delivery last week, 36,808 bales; 


Havre | 


‘ 


the 


104E ; | 


| 103 ; fair new, 
rrivals, | 


Bengal, 89f. 
16,726; stock, 192,690. 

Corrge.—Hayti, 153f; Rio, 150f ; Porto Rico, 159f 50c ; Sanths 1556 ; 
Malabar, 156t; Plantation Ceylon, 161f; Jamaica (in bon), 
Arrivals last week, 2,789 bags; 133,854 | 


deliveries, 4,290; stock, 
bags and 1,759 tierces. 
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The Bankers’ Gasctt 
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BANK RETURNS AND MONEY MARAE. 


“ 


BANK OF ENGLAND 


ft 
i 
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} 





} 
AN ACCOUNT pursuant to the Act 7th and 8th Victoria, cap 3% for the 
week ending on Wednesday, the 7th day of February, is}2. 
ISSUE DEPARTMENT. i 
£ £ 
Notes issued ....... ee. 038,490,850 ; Government debt...... 14015,100 
Other securities ...... 4,984,900 | 
Gold coin and bullion 7a 
Silver bullion ......... :~ i 
en = ost oO S50 | 
38,490,850 | 3 go 850 
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; BANKING DEPARTMENT. 


— 


£ £ 
Préprietors’ capital 14,558,000 | Government securities 13,995,44% 
cca ee p00 67 Other securities ...... 17,718,624 
| Public deposits, in- Relate, einai 13,487,800 
cluding heguer, Gold and silver coin... 689,399 
avings’ Banks, 
| (Jommissioners of 
National Debt, and 
tiividend accounts... 7,421,083 
| Other deposits ......... 20,121,769 
i 


é 45,891,267 45,891,267 
GEORGE FORBES, Chief Cashier. 
ated the Sth February, 1872. 
} t THE OLD FORM. , : : 
‘The above Bank accounts would, if made out in the oli 
fo;m, present the following result :— 


j LIABILITIES. £ ASSETS. Pe 
Cixculation (including Securities ........-..00+ 32,161,068 
Bank post bills)...... 25,404,791 | Coin and bullion ..... 24,180,249 


Piblic deposits......... 
Private deposits ...... 


7,421,083 
20,121,769 








‘ 52,947.643 56,341,317 
The balance of Assets above Liabilities being 3,393,674/, as stated in 

: the above account under the head Rest. 

: FRIDAY NIGHT. 

‘The preceding accounts compared with those of last week 
exhibit— 


Increase. Decrease. 

earys £ 
Circulation (excluding Bank Post Bills) satis fa) aemnen 102,645 

PRED EENEEED ccoteoccccessubencupontobesyes EOE FOR... cocvceess ane 
SN EEE  acreuosevoccccsantunssnonsoese co esemnoans 3,343,219 
EL WONUNIIREUE Lu cccccdnccticecaso «| che” | Seebbanes 655 
GaSe COORTIIEB i. .ccccscsccsenceseteccscsesss §«=—«-« tev sever 1,004,732 
RPUERUID .' ccevecsiincindedetieceséevedodeenetes 060 hint SI Sh ae 440,377 

I isietads bo cnnnaditbiivnkaciiideetldaddencilails BO, 145 — ..necc0e- ee 
Reserve Shitniateatnsinmekoiantithieebittindiaeabide din jainti? \:enbaep te 337,782 


|The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 


ee ee CL CTT OE CLL OLLI LD LE 





Week ending Week ending Week ending 

f Feb. 7, Jan. 31, Feb. 8, 

1872. 1872. 1871. 

y £ £ £ 
Tyiursday ............ 20,838,000 ...... 14,360,000 ...... 13,120,000 
Bviday ....00..0000ees 19,687,000 ...... 15,214,000 _...... 12,013,000 
we ee 21,481,000 _...... 15,705,000 ...... 15,834,000 

sc costvesectie 16,307,000 ...... 16,734,000 ...... 10,906,000 

_ ~~ earn 17,837,000 ...... 16,991,000 ...... 11,527,000 
Wodnesday ......... 15,938,000 ...... 43,810,000  ...s00 11,657,000 
TE annepennes i112,038,000_...... 122,814,000 _...... 75,057,000 


i JOHN C. POCOCK, Deputy-Inspector. 
‘Bankers’ Clearing-house, February 8th, 1872. 


: The total clearing since the 3rd of January, 1872, is 
5¥8,226,000/, as compared with 385,950,000/ in the corre- 
syonding weeks of last year, or an increase of 192,276,000/. 


: The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 


Reserve, and Rate of Discount, for three months ending 
7} February, 1872 :— 





















‘ 
| Cireula- | Coin and ; nome | Rate of 
Date. awe Bullion. Deposits. jin Banking) Reserve. Discount 
| Departmant | 
di | | | 
| £ | £ £ £ % 
Nhe. i wv] 26,013,893} 22,612,363) 27,893,105] 34,052,277) 12,054 3831 5 
|S ve seen] 25670,600) 28,074,990] 27,964,071) 83,233,408) 12,990,685] — 
) WDienaeionten | 25,274,696) 23,892,103) 28,533,37 32,594,558) 14,125,918, 4 
b  RB ceenmrensenens | 24,987,709) 24,194,763) 28,688,132 $2,153,886) 14,721,548,  — 
5 | ED cance | 24,696,266) 24,393,524) 28,276,625) 31,206,023) 15,179,3: 3} 
ig 0 senskteenatinnd | 26,998,799) 24,411,245) 25,860,547) 31,078,490) 15,001,525 — 
Fe | 24,423,726] 24,655,116] 28,502,199] 30,909,251) 15,619.44 3 
Dihiekeatenl | 24,501,044) 24,935,288] 29,026,211] 31,234,618] 15,864,648) — 
27 -..su+sesnenven] 25,009,023 24,914,822) 30,206,400) 32,951,184) 15,287,992) — 
a eee | 25,645,410 25,291,761) 32,392,464) 35,946,708] 14,646,351} — 
ee ee | 25,373,130 24,901,910 29,8 33,626,440] 14,528,750 
DP didi 25,266,430 24,936,044) 29,451,789] 33,109,544) 14,668,614, — 
OF bikie | 24,956,040, 24.777,888) 27,807,764) 31,328,682] 14,791,848} — 
ee | 25,105,695 24,620,626] 28,931,338] 32,719,455] 14,514,931) — 
Ek ....| 95,008,050 24,180,249) 27,542,862] 31,714,068] 14.177,199 


ee ta ae rey in the “ circulation” Bank Post bills, = in 

Sern pe etter etree 
‘ Subjoined is our usual table, affording a comparative view of 

the Bank returns, the Bank rate of discount, the price of 

Censols, tle price of wheat, and the leading exchanges, during 
f . 
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401,741 Other securities .......-. 


——— eS 
[Feb. 10, 1872. 


a period of four years, corresponding with the present date, as 
well as ten years , viz. — 










eeeereeee 






17.491,957 
Government securities..| 11,101,802 14,026,537 
17,811,439 | 16,511,757 
10,168,309 | 10,075,855 
16,042,949 18,408,540 
23 % 3 % 
9 | 8 
60s 4d | Sls Od 





seneeeeeeees 







14,331,314 12,915,011 
18,371,578 | 17,220,239 
11,848,788 | 13,320,098 
19,651,488 | 21,782,833 









Reserve of notes & coin 
Coin and bullion ......... 
Bank rate of discount... 
Price of Consols ....+... 
Average price of wheat 





| 65,343,000 | 74,177,000 | 75,057,000 |112,038,000 


In 1862, the money market was easier than it had been the 
previous week, in consequence of the failure of the proposed 
loan of two to four millions by English capitalists to France, 
It was still considered, however, that France would obtain the 
money by a less direct operation. 


In 1869, there was an improving demand for money, large 
withdrawals of gold from the Bank having recently taken 
place. The effects of the French Treaty on the course of trade 
were beginning to be much discussed, there being much dis- 
content throughout the country owing to the general depres- 
sion. Lord Clarendon had just completed a convention with 
America respecting the Alabama claims. 


In 1870, money was in fairly good demand, but the return 
of gold and notes from the country circulation tended to 
strengthen the Bank, The prospects of the new Ollivier Govern- 
ment in France were becoming more and more difficult. 

ln 1871, there was a good demand for money, a rise.in the 

, rate being anticipated soon after the arrangement of the peace 
between France and Germany; but the market was in such a 
state, and so over-supplied with money, that any prolongation 
of suspense would check an advance of the rate. The pro- 
posed terms of peace were considered very onerous, and likely 
to increase the difficulty of France in borrowing to free itself 
from its obligations. An agitation had sprung up in certain 
large towns against the dowry to the Princess Louise. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1862, a deficiency of 
2,285,105/; in 1869, an excess of 9380,200/; in 1870, an 
excess of 421,213/; and in 1871, an excess of 1,149,132i. 
In 1872, there is an excess of 2,4038,1454. 

Discount anp Money Marxet.—The scarcity of money 
in the open market has increased during the week, chiefly 
owing to the large revenue payments, and the rates are now 
a good deal above what they were a week ago—a fresh 
advance having occurred to-day. The minimum rate for 2 
and 3 months’ Bank paper is now 3 per cent., and hardly 
anything is done under that, even for the yery best short bills. 
The rates for long-dated paper have also continued to harden, 
and for six months’ Bank bills the minimum is now 3}, 
the disposition of the discount houses, moreover, being to 
take as few of such bills as possible at that rate. The 
scarcity of money is also such that the discount houses allow 
2 per cent. instead of 24, which is the advertised rate for 
money at 10 and 14 days’ notice, and special arrangements 
are made for money left for a longer period. The open mat 
ket rates being thus rather above the Bank rate, there has 
been a steady demand at the Bank all through the week, 
which has increased to-day with the firmer tone which has 
prevailed in the open market. 

It is remarked that the Bank account shows the position of 
the Bank to be rather improved, which seems unnatural with 
the demand for money which has now set in. The private 
securities especially, instead of increasing, have run off to the 
extent of 1,000,000/. In reality however, the figures shown 
in the Bank accounts are quite consistent. with the stringency 
in the open market, and the demand at the Bank. Last week, 
it will be remembered, there was an increase of 2,000,000! 
in the private securities, so that on balance there is still an 
increase of 1,000,000/ for the fortnight, and this increase 
continues, The account last week. appeared immediately 

previous to the maturing of a large amount of private 


Clearing-house return... 





















securities, which have since run off. This is con- 
firmed by the movement in the private deposits, 
which increased last week to an amount corresponding with 
the increase of private securities, but have diminished this 
week to the extent of 3,343,000/. The amount has not 
been withdrawn from the Bank, but has been partly used in 
the revenue payments we have already referred to—the pub- 
lic deposits having increased 1,954,000/—and partly in 
repaying the private securities, which, as has been stated, 
have fallen off for the week. The result is that the Bank 
has been strengthened for the time, but at the expense 
of the open market, which is now very bare; and as the 


revenue payments continue, the demand upon the Bank is 
likely to increase in strength. : 


The principal other changes in the Bank return are a 
diminution of 440,000/ in the bullion, and of 337,000/ inthe 
reserve. As we intimated last week would be the case, there 
have been large withdrawals of bullion during the week, but 
the Bank is daily reinforced by money coming in from the 
country, so that the withdrawal on balance, though large, is 
less than the daily reports would show. Since the account was 
made up there has been farther withdrawals. 


Tke demand for gold coin and bullion for export continues 
very strong, and as there is no supply in the open market, the 
likelihood of considerable sums being taken from the Bank 
increases. On the other hand, continental exchanges to-day 
were again higher, and bills on Germany, Holland, and France 
were all offered. The hardening rates in the open market 
have thus affected the exchanges, even before a rise in the 
Bank rate. The rise in the open market from the lowest 
rates in January has been between } and ? per cent. 

We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


















Bank bills—2 and 3 months...........+.+. 3 per cent. 
Do 4 —— sevececeeceeees per cent. 
Do 6 mm Lnccegvessooeese é per cent 

Trade bills—2 and 3 months.....,.......+. 3 4 per cent, 
Do 4 IP scoccesinipsptizec 34 2 percent. 
Do 6 TE iscccantenensoce 33 4 per cent. 





The allowances for money at the private and joint 
banks and discount houses are as follows :— 


stock 



















Private and Joint Stock Banks at call...... 2 per cent. 
Discount houses at call .,......00-sseecsereeeee 2 per cent. 
Do with seven days’ notice .......ces.eeeeees 24 per cent. 
I IIIT cccccccadacnctesecccntincseensbes 2h per cent. 





The above are the advertised rates, but the discount 
houses, as we have above explained, are now allowing 2} per 
cent. for money at notice. 

The discount quotations current in the chief continental 
cities are as follows :— 


Bank Rate, Open Market, 
Cent. per Cent. 
1871 1872. 1871 1872. 
coereceseevsoce cee BD wdbsetd © ccveccces cco senece © 


Rtececcccecccesss DW eesese E  eceesseses FE | i=ceesee * 


eoccccsoe 8 KE seeere Wi i -+=$jc8eseeece 


eeeeeccccesosos = E ses seo JW  -(=o=é$ev#eeeeee ““ ;} se8808 


St Petersburg ...... 8 cesses 


Tue Srock Marxkets.—When we wrote last week there 
had just been an important rally in the markets, especially in 
English railways, from the great depression which existed 
early in the week; but the improved tone was not main- 
tained. On Saturday the markets again became dull—the 
dulness culminating on Wednesday and Thursday, when the 
Parliamentary explanations about the Alabama difficulty had 
been made, and apprehensions about the money market, owing 
to the large withdrawals of gold from the Bank, increased, 
in a panic which at one moment threatened to be very serious. 
On Thursday morning it was next to impossible to make any 
sales, and prices were wide—the fall being about 3 per cent. all 
round in the markets for English railways, foreign stocks, 
'}and American securities, and very nearly 14 per cent. in 
Consols. On Thursday afternoon there was a rally; but late 
in the day, when a fresh withdrawal of gold was announced, 
sales were again pressed and a fresh fall took place. For the 
most part of to-day there was again a better tone, but in 
the afternoon there has been renewed dulness, there being 
nothing to support the market in the absence of any large 
buying orders, either for speculation or investment. The 
dulness in the foreign market has also been promoted by 
weaker prices from the continental bourses, where the spe- 






















i 
culation has for a long time been most inflated) and has 
received a sudden check. i 
_ The state of the market has naturally put a stop to the | 
issue of new companies and new undertakings for tie present. | 

Exa@uisu GoveRNMENT SecuritiEes.—As we have already 
stated, this market has been flat, in sympathy with the dul- | 
ness in the other departments. It is the custom, to bear | 
Consols as an insurance of a speculation for the ri¢> in other | 
departments, the expectation being that any polithcal event | 
causing a fall would not fail to affect Consols ; anj this dis- | 
position was increased on Wednesday and Thusdet when it | 
was for a little time difficult to effect sales in otlger depart- 
ments except at “intolerable” prices. Consols apcordingly 
on Wednesday touched 914 but have since recovere# to 92, in | 
consequence of large repurchases by speculators, fvho bave | 
since been able to close their accounts in other departments 
on less unfavourable terms than was at one time tfireatened. | 
The closing price this evening is 913 4 for money{ and 91% ' 
92 for the account, an improvement of about }{from the | 
lowest point of the week. 

Subjoined is a list of the highest and lowest prichs of Con- 
sols every day :— { 


CONSOLS. ; 
Money. Account Exchiwquer Bills. 
Lowest. Highest. Lowest. Highest. Margh and June 
Saturday ......... ee TBE cccvee Ee veges ee 28 i> 
Monday ..... 924 _ BZ} nc0.00 92 - Ss iP 7s pm 
Tuesday....cocccece a le B2E  necree 2 . 2%) 7s pm 
Wednesday ...... an GER. ctcsce BAG sccws OBE coc. 2st 78 pm 
Thursday ....00.«. D1E acres OB . ccs BIE cece C—O 2s 73 pm 
PEGE catesenseese OES . coccce Gee comee WEED pesccse Ge. comece 23 tH} 7s pm 


The following are the changes for the week, jaking the 
latest unofficial prices for quotation :— 


Closing Prices Clesing Pri Inc. or 
last Friday. this day,: Dec. 
Consols for MONEY ....00.+0-.serssssressesseossoeee 2ihs ye ceececeee 912 i- ¥ 
DRED Bathe. .cccccecscesecccesssocccenss CBE DB ——- nccccceee alt 2 —- ¢ 
NS Te. ccencencetinnsthteenmmncmnanhtseenct OBES .. . comccrce 91} i - § 
TP UNr saciNdudixaitteethhane bianrmamemiantornesnes PS” creed mii; - § 
Bank dtock, last dividend 44 % ....«......+:« GS . vebensones 2446 i + 1 
India Stock, 10} %,red. at 200 Apl. 30,1874 shut = cescceses Gee it ce ws 
Do 5 %, red. at par, July 6, 1980 .......+ L108 LDR cecesenee 110} ng ie 
ExcneQver Bruits 2s to 7s prem. 
CotontaL Government Securities.—The | following 


shows the principal changes in the quotations for th} week --— | 


Closing Prices Closing F Inc. 
last Friday. this day,f or Dec. 
Daas OE vcratctecsersssstatveetccccscosecewtenctce LOBE 7H ceoccesee 102% — 65 
READ Tictrerrrcnnspechbeseraecgns eames TORS C8... cccacecee 04 6 - 
New Zealand 5 % Consolidated Bonds...... . tft ha 101 2 1 
New South Wales 5 % Bonds, 1888 to 1896 104 § — -cecesees 108 4 — ik 
Nova Scotia 6 % Bonds, 1875 ......00.+-.se00s BABE Bb cccoceeee 1004 | —- 2 
eensland Government 6 % Bonds, 1884-56 110 LL —— cscsseees 1083 943 — 16 
ee eee) TS 13435 - > 
ED MNP UL TD - : egeatmnamastienniaheganenet LOSE SE seeeeee ee 10454 -— 3 
Foreran Government Securitres.—Prices it this de- 


partment close very nearly at the lowest point of the week, 
so that the usual table which we subjoin indicates fhe exvent 
of the fall which has occurred. Among the stocks jrincipally 
affected are Turkish 5 per Cents. of 1865, oy: fell on 
Thursday to 47, and after recovering to 48 are gow 474; 
Turkish 6 per Cents. of 1865, which fell to 614 jand after 
recovering to 62}, are now 61 to 614; Egypt 7 ptr Cents., 
1868, which fell to 80}, and after recovering to 54 are now 
8144; Spanish 3 per Cents., which fell to 30}, pnd after 
recovering to 302, are now 30% %; French 5 fpr Cents. 
Scrip, which after being at 8 prem. recovered - 84, and 
are now 8} 3. Similar changes have occurred{ in other 
stocks, the fall as compared with last week peing be- 
tween 2 and 3 per cent. in the most speculative gocks, and 
between 4 and 5 per cent. reckoning from the prices which 
were ruling about a fortnight ago, The fall in Sqath Ame- 
rican stocks has been by comparison inconsiderable, numerous 
exchanges, it is stated, having been made from Unyed States 
securities into stocks, which are also American, by are free 
for the moment from any special danger in consequejice of our 


difficulties with the United States. ; 
The following are the changes for the week, taking the 
latest unofficial quotations :-— ) 
; Closing Prices Closing Prijes Ine 
; : last Priday. this days; or lee 
Argentine 6 %..+..+. ppgungioginbsiiemuniap pines “ginniei T= 93% 4 i - 2 
Wibae Wi Sacccciccscevséinunsensenvetsedeusveusiiiics CARB cavocesee O44 FF ..e wee 
Renmilion © % SOB. ccnscocecescsce<ccomnstemessess SS oceans 67 j- 
TVEttO 4b %, LSB... .erceevrssrreesereeseerreree a BBS ip wee ave 
Ditto 5 %, U371 ..occcseeceseveesrecsersesesseeees 924 3 xd ......... e255 - & 
Buenos Ayres 6 % .covccsecsccccesccscssevsceserees S stesceres 96 8 
Ditto 6 %, 1870 ccoceoccesecesecesessesererneses INE’. Scasiding zs }- 
COMER ANE Sietictlinremcesencespeesittios =e 67 {+ i 
Danubian Principalities 7% ..-....0-0-. 89 91 890 j - ! 
SON OG sitet rtentgrinnencccanticchinine is. sa <igadenon gt } 
Egyptian 7 %, 16GB ccccconecccsnoesseeessoceseos 15.......cman #4 i- 3 
Di0t0 7 %, IBGE « cedicrce:cncccencceseons” swecee 97 8 96 5 i 
Ditto 7 %, 1866 (Railways) ...... s-se-se0se 101 3 —s_aacesenee 100 2 ee Oates 
Ditto 7 %, 1866 (Pasa Loan).........-c0++ 86 BS —==—s_ caascsece 86 7 47 i 
Ditt© 9%, 1967 cecereecsesceassse-seranerensenes 102 4 ceaeennee 101 3 - 3 
DERO 7%, 1OGD eetccemcencecesnccnsesscssesse £0 § Mt i ~ 2 
French National Defence loan 6 % 1870... 95% § wu | - 2 
DUES 6 GH, IGTD: cecccccccccqcamcaccesmcnence 9h. § ye coomvee Shy Ys HO 1 
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: losin, Inc. 
Closing Prices Cstens Prices e _ last iow = ov or pes. 
: last Friday. is day. . tial pS GMT Ts eilased ao 
5 Semiihan,  <tetenenenaieniomnneimiinn . dis } pm... 2$ 14 dis — 1% Manchester, Sheffield, and Lincoln hire : ~ : ee Blige 
™ litan pene ee reeteceerseneneeseetes: $ 
fag GS i peseconencee ee, comes «Ie II ae crass reese wh wwe 2% - 1 
Ditto 5 % State Domain .....cccrreceeessees 93 5 ——envevsees 91 3 - 2 itto ae Preis Se edi et ney 67 9 arin 
ee enn as ores mae =e eed caveat sie we 199% - 7 
Japanese 9%, 1870 ....00ce.ceeeseereeenseeseees Ce | esund 105 8x4 -— } Midland... coveccececese poereremnenne eerie +) ae 5637 = % 
BMexiCan 8%  ...---.errrorseeeereseeerenrenserssores a 4B 2 nee owe North a cesses een SS Ee 5 Line * 77} a 
Paragjuay Fe BE cccesencccccnnsncqpeswsssomee 8} 5 PI seeevnree 4 pm - 3 eae = Co I  eeeneee 973 8} xd ae 943 5 ps 23 
Peruvian 9. LBBB ccccoscccvccce cocseceseccosce } 3 Qeeeeeree 95 t - g 1} Sout “s Pref rred ais eeeerereeceeseoeeere® 1 2 ZA cecccecee ae 8° Tiers. 
p dite 5%. NETO av sersenaereensvre-ven BE +2 uinens 7, a t Dste Peete soremenneeemesnernneseenre ips cas: 74 2 lye 
° ruese 3 % Bonds, 1860 ....ccccccscrevore DSF «ss everennee erred... npepernetetin one - 
Raval 5%, USZE c.ecverereseesers-eevesernereeree O23 ——svevsneee = - + 2 The quotations for the leading debenture stocks compare 
ILO 3%, 185 ..cvccccerssererenceesenereeeeeee 59 BO ——svenennee - , had 
a weenmameaieumansind 9 gipssaiom 913 - 3 as follows with last week : Closing Prices Closing Prices Ine. 
DIRL0 5%, 1BCA -receeceesecresereereenereeeres DHE OH cornveeee BG Hew ow last Friday conden ot. 
St eee Fe 9 exd —- 1 oe  —— 
Dit:c 8 %, 1871 .....0.. cncctninad: Tae” <aeane 913 2 =- % Great Eastern A 5%  sccssssse-s:seesessonsenses ee Te Bot 
Ditto, Anglo-Datch, 5 %, 1366 ...... On: |; dente 5b OR ave ane Ditto 1967 Redeem able .......+e008 Menno oo . ~ as”. ft 
Dijto 5 %, Orel-Vitebsk Bonds .....cc-e00 91% —=—_eseceneee 2 Great Western 5 % -sesessesvsversrerersenenees a ca 7 oe rad 
Ditto 4 % , Nicolai Railway Bonds......... JES §—=—_cerrverce 744 5 —- 3} London and Brighton 4} % .se-sesserersee-00-e8 rer, ° ao 
Ditto 5 %, Moscow-Jaroslaw .......e0e00es ) i OR.O ck see) London, Chat., & Dover Arbitration 4} % ype ° oe le oe 
Ditto 6 %, Charkof-Azof Bonds............ B2% 3b —coreceeee 92 3 - Metropolitan District 6 % _iatennnnenenenanes se 1 ceseeeeee 123 5 one ne : 
8 - jah : > a tele pretelneetaoen sity AB. weeesanse sot ~ Is The traftic receipts on eighteen railways of the United 
ito » DLO cescceccecceccecercecceesseseeses Se FO j= seseeeree - — - i. Ml s ° a) . . - . 
Dijto 3 %, 1871, Serip BE scccsenee 8% 26- (h Kingdom, of which a list is subjoined (including the principal 
ee a nen ea mene: | teat railways), amounted for the week ending Feb. 3 to 741,350/, 
Dito 6 %, 1963 coestecoqvetsoenoensecse exseenee G39 sevensees -_ - 3. being an increase of 59,956/ on the corresponding week of 
BLO 6 %, ISGS cececesecce covcrcccccccocesse-ve GOP, yg evvececee i — 25 ; ° 5 
SIGS MERE rer reereeeneneons a; caketen Gort = — 3h last year. The aggregate receipts of the half year to date 
oe 6} %, 1SBD cccccccvccccvcccsesceses cocveses it : eecccccce ae - 1s (reckoning only one week in the case of four lines), amount to 
glo 6 %. 1871 + tees ese eereersesoeseresoseerss S i eeeccecse 4 “= . pa ‘ 
Uruguay 6 %, 1871 .........0000 23 pm venue 32dis — 5& 2,947,396/, being an increase of 246,692/ on the correspond- 


Enexvisn Raruways. — As might have been expected 
froma the previous condition of this market, any political 
difficulty which gives rise to serious uneasiness affects it 
moge than any other. For the last three or four weeks it 
has: been very sensitive, the great rise of the previous year 
having attracted speculators from every side, whose move- 
ments have not been followed with sufficient quickness by 
'new investors to absorb the large amouut of stock which 
the’ high prices at the beginning of the year brought 
inté the market. In conseauence it has been neces- 
sary to carry over large quantities of stock, contangoes 
have been very heavy, and the markets, even before 
the; Alabama difficulty emerged in all its yravity, were daily 
dropping. There is no doubt that at the last account specu- 
latipn had been reduced, but the account for the rise still 
renjained very large, so that the market was as weak as pos- 
sible when the Alabama difficulty became grave. On Wed- 
nesjlay and Thursday, after a decline of from 1 to 2 per cent. 
frog the high prices of last Friday, there was suddenly a 
fresh decline of between 4 and 5 per cent. all round. North- 
Western, after rising on Wednesday to 158, on the announce- 
ment of the unexpectedly large dividend of 8} per cent., fell 
back to 154, and on Thursday were as low as 152}; North- 
Eagtern fell from 181 to 175; Midland, from 145 
to :138; York A, from 163 to 156; Great Western, 
from 109 to 105; South-Western, from 111 to 108; 
Brighton, from 73 to 70; South-Eastern A, from 
77.to 73; Caledonian, from 119 to 114; and so with 
other stocks. There was subsequently a rally on 
Thursday afternoon, but a fresh fall occurred late 
in the day, and after another rally to-day there has been a 
ren¢wed fall—prices closing only 1 to 2 per cent. better than 
the‘lowest point of the week. As we point out elsewhere, the 
fail: from the highest point of January has been quite as serious 
as {n a great panic affecting all securities, though no such 
panic has yet occurred. 

Metropolitan on Tuesday declined from 73 to 67, and were 
on Wednesday and Thursday as low as 65, though they have 
singe rallied a little. The cause was the announcement of a 
22 per cent. dividend, as against 3} per cent. for last year, 
thoygh the effects were no doubt aggravated by the general 
weakness of the market. 

Vhe declaration of the North-Western dividend, at the rate 
of &} per cent., excited some surprise, and but for the state of 
the:marke’s would probably have caused a considerable rise in 
the ‘price of the stock. It is a 4 per cent. more than the most 
sanguine expectations. 

The other dividends announced this week are the South- 
Western at 6} per cent., a } less than was anticipated, and 
Midland 7} per cent., also a } less than was anticipated. 

The following shows the principal changes in the quota- 
tions of ordinary stocks, comparing the latest unofficial prices : 


Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 
—— ercccccecccssecccese ereveocsecccccocccoces 120} 4 esosssese 112813 — 78 
Great Eastern .......ccccccccseessesscseeseeseveceres Gee + -.se.e 473 4 — 2% 
SEEDS ‘ciintisioncueaemerecnetnesiee a> . Naeem 1363 73 — 6&b 
Di A See eceeerecscerteeeeeeeesesseeeeseesee eeecee 164 5 Seeeeecee = 8} 
Great Western... .......-..cesereeeressereesereeeres at 8 seeceeves 106 7 — 5 
Lanceshire and Yorkshire ..........c0sssee+e BEBE OR cercceree 545 ~ 
Lowden and Bright0om.....0....ceccceserss-eeeee oe TE EXD cecceeree 71k - bj 
M, BNA DOVver.......0e-ceceeree ir a>. - asene - ii 
Ditjo Arbitration Preference ........0-.--+ CRG cecceeeee - 1 
London and North-Western  ..........++.-+ oo MGR Bees. 1548 Fl 8B 
Londys and South-W estern...........0..e0000e © RUBE IZ ..0000... 108 9 - 4 


ing period of last year. The principal increases for the week 
are—North-Western, 9,501; North-Eastern, 7,229/; Midland, 
7,117/; Great Western, 5,105/; Great Northern, 4,202; 
and Caledonian, 3,006/. The following shows the increase or 


decrease in each case to date :— 


RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 














Week's Receipts. Half-yearte date. 
~~ =~ —_—_——— oO” 
Inc. or Dec. Inc. or Dec. 

on on 
Corresponding Correspndg. 
Amount. week in ‘71. Amount. per. in "71. 

£ £ £ £ 
Bristol and Exeter ...... 7,426 + 769... 35,567 + 2,498 
Great Eastern ..........++ 87,279 + 2,156... 180,582 + 11,978 
Great Northern ......... 45,206 + 4,202... 217,760 + 15,150 
Lancashire & Yorkshire 54,1384 + 4122... 267,591 + 19,091 
London, Chat.,& Dover 11,790 + 2,179... 58,722 + 10,874 
London & Nrth.-Western 138,247 + 9,501 ... 661,307 + 45,397 
London &South-Western 25,230 + 1,500... 123,929 + 10,132 
London and Brighton... 21,814 + 2,662... 110,087 + 14,335 
Man., Shef., & Lncolmsh. 25,577 + 3,210... 118,663 + 14,284 
Metropolitan ..... siiatioe 8013 + 240... 40,166 — 1,543 
Metropolitan District... 3,455 + 1,594 ... 17,0384 + 7,273 
SPUMIOTEE .) seeenpqnoceeseece - 80,949 + 7,117... 396,085 + 35,370 
North-Eastern............ 90,979 + 7,229... 481,900 + 40,712 
South-Eastern... ........ 26,053 + 3,447... 122,805 +4 11,113 
*Caledonian ...... cc ccccce GLU + 0006 x. 41,565 + 3,006 
*Glasgow &Sth.-Westrn. 12458 + 944... 12,458 + 944 
*Great Westera ........ - 81.266 + 5,105 ... 81266 + 5,105 
*North Britisc............. 29,909 + 978... 29,909 + 973 
741,250 +59,956 ... 2,947,895 +246692 


* In these cases the aggregate is calculated from the lst of February. 
Forrian anp Cotontat Rattways.—The following are 
the changes for the week in this department :— 











Closing Prices Cl Prices Inc, 
Foreren. last Friday. this day. or Dec. 

Antwerp and Rotterdam SOR e OT Cee eer eeereseees ° 19 eeeecesee 18} ane 
Bahia and San Francisco...........cccccccsscsse 21 : acensoce - 20} - 
Beigian Eastern Junction ...... — | a oe OF - 
Dutch-Rhenish........ ielenpnaninaten eomenitine son eS oneessenn & - i 

See Se ncobhakahdehiinicachubensieninisdcintinian SUR  ‘eunneadie 3 Ee PM ave ave 
Great Luxembourg.....c.c.ecscossereessorsecseses en-ae- ~ aseinen - 63% —- 

Ditto 5 % Obligations .................... vee Bh 3 me ee bee 
Lemberg- CzernowitZ......-.e. eae wa | ecccsce 200 € - 
Lombardo-Venetian seeereseece eves ores 1955; vs eeeceeres 18%; ah = 

Ditto 3 % Obligations ................. age! a” * “Rcdedad [ae | ale 
Namur and i iége guaranteed 14f pr.anm. 10 Sc. |. Sepa 10 4 eee see 

Ditto guaranteed 6 % Preference ......... os sean 23 4 ore ee 
Sambre and Meuse. wie 5 - % 
0 EE cunscumsmmennmmennnnennen MR ow : oof = - 2 
‘VaR ss nsocianspsntnacatnsbihdissnees aviceidesniietan : mane 4 oon ane 

Ditto 3% Obdligations ..........cceeecescess oo 53 res 5 - ¢ 
mind PP ye POssEssi0Ns. 

REED acocecsvessondecenedevccscdbaeies a - 108 Gveneecee 

Grand Trunk of Camada ..,......cseccccsscsoses 213 } eopeeseee 188 1k = af 
Great Indian Peninsula...........scseeecesesoees ae waa eee 1073 2 + i 
Great Western Of Camada...cecccseecsesessesee ST «: .. annie = 3 
Madras 5 % SOPOT ORR eee eee tees lees PPR C ee eee eee eeeeeeee 104} 5 eeeree ee 104} 5 o“ 


_AmeRICcAN Securit1es.—The tene of the American ad- 
vices with regard to the indirect claims arising out of the 
Alabama question has had the natural effect of inducing heavy 
sales of United States’ Five-Twenty bonds, which show an 
average decline of 2 per cent. on the week. The Funded loan 
has been particularly flat. < American railway shares have also 
given way considerably ; Erie being 3 and Illinois 2 lower on 


the week. 
Closing Prices Closing Prices Inc. 
: last Friday. this day. or Dec. 

United States 6 % 5/20 Bon xchng. - 

Ditto 1965 [ssue ....ce.0..... ra eer wes sit ord 

Dis I ee — ek. oe 

Ditto 5% Funded town et “me = 2 
Atlantic and Grest Westera Consol. Honda “apt ores Sst a - 3 

Shares Sete eeceere biti hee ttt itL ete ttt . ee eeeeree 7 gs 1% 

Illinois Central Shares SOC OC Cee eee ee ee eee eeeee 107% 8b eeeeeeeee 105} a oe ~ 
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i" — ts a hand are comparatively small, and the prices are ena well main- || 

Mamacho,’sts 5 % Sterling Bons, 1900.0 95.7 smn ee Sila er The P — has taken 44,425/ to China. i 1] 
Panama Gen'¢Tal Mortgage7 % Bonds,1897 814 __......... 85 7 + 3 change on India for Banks’ drafts at 60 days’ sight if 1s 114d to || 
—- eee ne pectane = : - 3 Is 11}34 per rupee. Tke India Council bills were allo tS i 


Jornr Sroo'k Banxs.—This market has been flat in sym- 


pathy with other departments, and the changes in the week 
show a decided fal in value. 
American, Imperial, 9°int Stock, and Merchant have receded 
1; Anglo-Egyptian, Ch,wtered of India, City, London and 
Westminster, Metropolitan, and Midland, }; Agra, Anglo- 
Italian, and Central, 3. Alliactee, however, have recovered }; 
Provincial of Ireland and Colom,1, 1. 


The London manager of the Hou Kong and Shanghai 
Banking Corporation has just received @ telegram from the 
head office, Hong Kong, reporting the resitlt of the half- 
yearly business to 30th December as follows +—Dividend at 
the rate of 12 per cent. per annum, addition of 100,000 
dollars to the reserve fund, which will then amount to 
1,000,000 dollars ; balance brought forward of 18,000 dollars 
to new account. 

TeLEGRaPHS.—The changes in the telegraph share market 
have all been adverse. Anglo-American stock has been parti- 
cularly flat, owing to the registration of a competing English 
cable company, and to the announcement that a line has 
been promoted in New York, the American Company having 
obtained the contract of an English Company for the construc- 
tion of the cable. This stock has fallen 4; Auglo-Mediter- 
ranean, 2; French Cable, 3; British India Ex’ension, aud 
China, 3; Mediterranean Extension, }; Cuba, Falmouth, and 
Marseilles, }. Construction shares have been similarly influ- 
enced, Telegraph Construction having given way } ; Hooper’s, 
4; and Silver’s 2 on the week. 

Mryes.—Much depression has prevailed in the mining 
share market, and British mines have given way considerably. 
West Seton is quoted ata decline of 10; New Seton, East 
Bassett, South Wheal Frances, and Tin Croft, 74; Wheal 
Bassett, 5; Marke Valley, West Bassett, and West Caradon, 
4; while East Lovell have risen 3. Foreign mining shares 
have been less depressed, but Eberhardts are 1, Copiapo }; 
Panulcillo and Richmond Consolidated, }; and United Mexi- 
can } lower. St John del Rey have recovered 1, and Sweet- 
land Creek }. 

MIscELLANEOUS.—The miscellaneous market generally has 
ruled dull. Credit shares are lower on the week, Credit 
Foncier sowing a decline of $ ; National Discount, ?; General 
Credit, 4 ; International Financial, 4 ; and London Financial, } ; 
London Tramways, City Offices, Madras Irrigation, Peel River 
Land and Mineral, South Australian Land, and Submarine 
Cables Trusts are }lower; Phosphate, Guano, and Australian 
Agricultural, }; Hudson’s Bay, #; Australian Mortgage and 
Finance, Italian Land, New Quebrada, New Sombrero Phos- 
phate, and Rio Improvements, 4. In Navigation Shares, 
Royal Mail Steam gave way 4, and Peninsular and Oriental 1. 

A prospectus is issued this evening of the Cork Harbour 
Docks and Warehouses Company. Capital, 120,000/, in 12,000 
10/ shares, of which 8,000 are 7 per cent. preference shares 
and 4,000 are ordinary, Tne company is formed to purchase, 
and place under one management the property and business of 
Messrs William and Henry Brown and Craig, at the Royal 
Victoria Dockyard at Passage West, midway between Queens- 
town and Cork, and the Queenstown Dry Dock, carried on by 
}| Mr Wheeler, with all their buildings, machinery, plant, and 
}l expenses. The business is also to be extended and developed. 
The 7 per cent. preference dividend is to be a permanent 
charge on the profits of the company, whether accrued ia the 
year or not. 

BuLuion.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week :— 

Gold.—With the exception of some small amounts received from the 
continent, we are without any arrivals; the demand still continues 
for export, and recourse has therefore been had to the Bauk, sovereigns 
to the value of of 743,300/ having been withdrawn since the Ist inst. 
The Elbe has taken 54,000/ to ths West Indies, the Poonah 122,800/ to 


the East, the Gothland 60,000/ to the Cape, and about 450,000/ has 
been sent to touth America. 

Silver has been in good demand at 614d per oz standard for India, 
and considerable sums have been despa through the Canal, also by 
the Peninsular and Oriemtal steamers. We have received about 
109,000/ from New York, and the imports from Germany have also 
been considerable during the week. oe Elbe has taken 27,980/ to 
the West Indies, and the Poonah and Simlah about 700,900/ to the 
East. ‘ 

























Mexican Dollars continue in good demand. The amounts coming to 
















Anglo-Austrian, British North 














the minimum, as before, was 1s 1ld per rupee. Tenders 
and Madras at Is 1194 received 29 per cent. and on Bomba 


mn Calcutta | 


at the same || 


rate 20 per cent. ; the amounts apportioned were—to Caleutifa, 345,000/; i 
Madrae, 5,000/; Bombay, 150,000/. On the last occasion {17th Jaz..) | 
the allotments were—to Calcutta and Madras at 1s 114d, per cent.; | | 
and to Bombay, also at is 114d, 24 per cent. 


¥ yesterday ; | 
Quotations for Bullion. —Gold —Bar gold, 77s 


| 
ditto fine, 77s 10}d per oz std ; ditto refinable, to (Ts 11}d to 7#s per ozstd, 
last price; South American doubloons, 74s per oz; United! States gold 


to 77s It | per ozetd ; || 
i 
coin, 76s 3d to 76s 4d per oz none here. Silver—Bar silver, if 5s ldto 


5s 14d per oz std, nearest ; ditto containing 5 grains goldj 5s 13d to | 
5s 1}d per oz std, last price; Mexican dollars, new 4s 1144, old 5s Id || 
per oz, last prices, nominal ; Five-franc pieces, 4s 11jd per hz. i] 

The sum of 95,000/ in gold was withdrawn from;the Bank || 
of England to-day. 1 

According to the Gazette return, the imports of thi} precious | 
metals into the United Kingdom during the wepk ended 
February 7 were:—Gold, 10,847/; silver, 360,19 The | 
exports were :—Gold, 490,208/; silver, 501,205/. i 
| 
‘ 


COURSE OF THE EXCHANGES. _ 























Tvuespar, Jan. 30. FRIDA’ 
Trae Prices Negotiated Prices: i 
on ‘Change. on } i} 
+ ee ' } 
AMStETuBIT srerccosescceserescesees Short. 11 18 11 18} 11 13% ig |} 
DRREO ccocnes cssceneceneveescevences 3 Months. 12 0} 12 0}; W @O I i 
Rotterdam _ 12 of 12 0 12 @ i | 12 1 i 
Antwerp —_ 25 52% 2% 60 25 62 25 624 i} 
Brusse‘s - 25 524 25 60 25 52 25 625 | ! 
Hamburg -- 13 9! 13 10 13 9 1310 |} 
PUI Aectemmetnaie: t: ccmaatintpell Short. 25 45 25 674 25 BO 2360 «(|| 
IED ccctcettionguaneenm@udees 3 Months. 25 85 25 924 25 87%! 25 92) | 
CSG ccccece:.cnccuseangpednece —_— 25 87} 25 924 25 8744 25 92% 
Frankfort-on-the-Main......... _ 119} 119% 1 ¥) 119§ i 
VERIIER ccceccccecacenececcccsocescces _- ll 60 ll 724 ll 57 } 1 623 i 
IEE ccmcetimmmncunieapnines - 11 60 11 724) 11 57 11 ea |} 
PeCETOONTE cccccceccsccccnscceseses = 32 32} } $2 323 i 
Copenhagen....cocccccssersereeses - 9 18 9 20 $ 138) i 
- 6 24} 625 | 626) 625 || 
- 6 24} 6 25 6 24 6 254 
— 48h 45 oe 
— | op | op | oy al ae tl 
—_ 48} 48} Bt yw 
_ 48} 48} 4s$ sh 
— | 43) oe a 
_- 27 70 27 80 | 27 8 27 96 ' 
- 2770 | 2780 | 27804) 2795 | 
— 27 70 2780 | 2780) 2795 | 
- 27 70 2780 | 27 80;}) 27 9 
— 27 70 2780 | 27 80 4| 27 95 
— 27 70 2780 | 27801) 27 95 
_- 27 70 2780 | 2780; 27 9% 
90 Days. 524 | sat a i) sat 
Oporto ....00 eteccenescesoccoccocsce a 524 5 rig ‘ «62 ] 
s 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on | 
Dares. don. | 
Paths ccccccscqseceseeses Feb. 9 25.47 52 sete hort | 
ANtWErP ...cecccecceree — @ ics 25.40 ececese _ 
Amsterdam ......0.+.0. _- B  ceccce 1180 —§ csecee — i 
Frankfort.....ccccsssees — 8  ccooes 118fg = ates - 
HaMburg ....cer-eeeees — = 8 ceeeee 13.055 = eeneee — j 
~ — 8 ssc 13.06 cesses 8 Mdigths’ date, | 
Berlin eteeeeesereeesocee amp 8 eeecee 6.214 eeree {- } 
VEIOR siicsersersecemen an ee 1194000 cannes 1 | 
St Petersburg......... _ pga 7) re i 
New York .....s.s000 — 8 rereee i 66 days’ sight. 
Rio de Janeiro ...... mE Mw _e...lot —~ 
SOND Lectthediadeindniia ee P cnaens Se le i— | 
Pernambuco ......006 — D ssene mia ececee _ 
Buenos Ayres ......... Det. BD nccoce | | _ 1 
Bombay ..... seosssees Jan. 19 .ee.00 a — ly 
Calcutta. ccccccrcoccccce = 19  coocee 25038 OF,d cannes 6 months’ sight. || 
Hong Kong.co..s.s0.00 — —— h_ eecece 40 BAC ewes _ | 
Shanghai seeeeseeeeeeces == BS cecess @it” i — ‘esse .— ' 
eee ee eee } \’ 
; } 
EXCHANGE ON INDIA. t) 
FEBRUARY 8. 
days. dag. | 
CaBGRAER cecccececccevevcccsove covesecenee 18 L1G —cecrsececees Is 11}4G id 
Madras cccceccoveccccvecscccoccsceccccosces 18 L1§d —caereceeeeee s li} tI 
NE AE NS SEEN exuynemes Is 11434 44 
BERRIES scccccrcccecscocecsecececsscs s00 1S LIGE —acococecesee Is 113 ' 
COBRIED : ccceccscccceccncscconsscccccanses 1% Ghe cccstece cco 4% ws 
Bin Fapore ....ce .cccccccccccce sseccccecee 4B GA cccccerereee 43 Si 
Hong KOmg occ. scccccccceccescoscessceres 46 BA ce vceeeeeees 4s 54; } 
I ach censascaimecsichnnnineceiotareios 1% di8 — ceccoccccees 4 % ds 
II. ccttrecosinsesivicspeniitapnes 1% GIS —cccocccceses $ % 7 i 
ne . i 
NEW COMPANIES REGISTERED THIS WEEK U NDER THE || 
COMPANIES’ ACT, 1867. j i 
} Amount j 
Capital ‘ef Share. || 
£ t £z 
Anglo-Foreign Bak .......20000.0csscseressscsdesccsvceseessocesees 1,200,000 .i. B® i 
Catalase SGIGIIID oie. 5<cccesngnisetasscnsedtieccares bed 56,000 ot 1 1 
Coal-Dust Compressing Patent Machine and Fuel ......... 12,000 ..;'.. 16 
Corinthian Steagnallpy ............000-ccccecsesccsesscessorssscenssses 100900. 4 . & 
Pree Trade...........cescccccrecccerscsssssccsvsscccsssercessarcereererees 29,000 ‘ete s i} 
Liverpool Metate ..........00.00-ccscecccccscervccscresccescesecsers 8,000 |. 2 i 
London and Paris Steamboat ..................-..:c0-00000---e2 50,000 “tf 5 i 
McKenzie Patent Gas Coal .................<..ccccceecneeeeeneees 10,000...) 5 
Morsey Steamabehp .........0.......cceccsesescecersecenssecseeverennes 250,000 ape 10 j 
National Aerat d Bread................00.0--<cccccceseersenecesrees 10,000 ae = 
New Atlantic Telegraph................2...-.. 850,000... = 
i a a iin 1,009 ...if. da i 
St Grorge’s Estate ...............2:<-c00c0-+ ; ' 17,009 4 ped | 
South Cleveland Ironworks ......... aid ' 200,000 . vs 
Vaehwen Silver-Lead Mining ...... secerseceeceereeceeeee GOOD «ih | 








wes yt 
“pian 


ib 












Se ES ; 
SR FS PE TTT FINN AEE ON A eM ee Se ‘ 
no NIG eta le ee RERUNS ee tom caemon eatin weit Tinea mat iB" fr 
A RIT EES ETS ET BGO Sit 
oss re 

; om 
iu 
at | 
+ 
° 
< 
rs 

eee 

=o 

: | 

uo 

ny - 

= = 

ae 

sHSE 

a 






4 


2D iL 2 AONE OER oo 
yw merc g 
wt om ey pengun 
* 


. 
—_— 


Dividends Due. 


RE mre 








Cent. cong pa 
for Account, Mar. 1... 
April 5 Det. 5.../3 per Cent. Reduced ....... ances 
April 5 Oct. 5...|New 3 per Cent. ........+-0---++- 
Jan. 6 July 5 ... an. ] 
dan. 5 July 5 .. 
Jan. 5 July 5... 
Jan. 5 July 5. 
oe 115 Oct. a) 

4 Aug. 4.. 
Fi 


June 11 Dec. 11 
Jen. 5 July 6 ... 
Jen. 5 July 5.. 

April 5 Oct. 5... 


Feb. 28 Aug. 31. 


| tien ie 
Jan. & July 5... 





Do (ied Sea Tel} ee. 1908 
Bu 1001, 2001, and 500/ ...... 
Ixp1an Govt. Securities. 


De4%. 
Do do 5 %...00000s Jan. 1872 
Do do 54 % coos 
.| Dodo 6 % Rupee Dbn..1872) . 
-| Dodob % do 
Do do 56 % do 





1882) 


Bo Bonds, 4 % 1,0001.........| 
Do do 4 %, under 1,0007 
MISCELLANEOUS. 


4. mew 


* 


./Canadian 4 % Bonds, red. by 


we ot a cathartic 
it~ 

































































11 Sept. 7 Exchequer Bills, 1,000/, 24 %.. 28 


May, 1879) . oe 
1877) on eco 
Do Deben. 5 % .. Aug. 1873} . o 


.. Bk of Engind Sk ,44 % last } yr) ... 














| 94 914 
91g 92 
93 912 
o1¢ 91% 


28 


a“ — 10} % Apr. 1874/2044 

BH cocccccocese July,1880/1104 
ecccccene . Oct. 1888/1052 
Do Entaced Paper, 4% woces.| ove 


Dominion of Canada in 1903) a 
Po of Lon. Bds, 1877, 43 % 1014 "2 




















: June De do 1879, 44% 102 3 
ae Jan. 6 July Do do 1882,44% 103 4 
. Soe 5 Oct. Do do 1881,43%|100 i 
i : dpn.A prJly Oct|/Metrop.Brd of Wrks, 3} % Stk.| 97 _ 97 
a FOREIGN STOCKS, BONDS, &c. 
ut we 
; : Wividen ae Nome. Closing 
t i s ; Due. jam Prices. 
if eQeee i 
7 | dan. July) 2 | June. ‘Argentine, 1868... 6 %| 93. 95 
.. | Mar. Sept. ... |Ag.'71| DoPublicWorks 6 %| 944 95 
3 | June Dec June. Brasilien, 1863 ca MEE nies. ame 
3 dune Dec. 0, June. | coveccese 4E%| coe ove 
7; 6& | April Oct! ... mst. |. 
* F Aone Dec. 1**/ June.| Do 1860 .....0. 44%) 85 87 
' wi, A Oct) 12*/ June.| Do 1863 1... 44%| 86 88 
. t Mar. Sept, 1 |July.| Do cocseeeee & %| 96 97 
a i | eb. Aug.| ... |Feb'73| Do cresseoee 5 %) 91E 923 
3 4 gan. July) ... | June. |Buenos Ayres...... 6 %| + ++ 
: i ¥ eee eee eee Do 1001 ..s.000ee a 
; é ; dan. July! ... |June.} Do...... ree | 
r if | April Oct, ... [ly '71| Do 1870 0. 6 %) 97 99 
; ; ~ = | D0 LOO asvvssees 98 100 
: |} Mar. Sept. ... Mar. |Chilian, 1842 ...... 3 % eee 
| Gane Dec ... "Mar. | Do 1858 «0+. 4$%)| 85 87 
| Jan. July) 2 | Apr. | Do 1866 «0. 7 %104 6 
z | gan. July) 2 (Jan. | Do 1867 .. 6%)101 3 
\ dan. Julv| ... | May.| Do 1870 s+... 5 %| 93 95 
| a so |. nen | DO BOOB epcesmee 5%] ovo ove 
April Oct.| 7 | Apr. |Colombian ......... 6 % | —_  “_ 
May Nov. 2 | Apr. |Costa Rica, Scrip 6 %| 73 75 
on oo «- | Do 452 paid...... | 43 45 
Mar. Sept.) ... | Mar. Danish, 1826 ...... 3%) +. «+ 
é Mar. Sept| ... | Mar. | Do'50 and 61... 4 %| ++ s+ 
dune oe oop D0 1863 ncoccscee 4%) 00 ove 
a ove DO 10D. seeeeeeeees coe one 
; gan, Jaly| 1 | July.) D0 1864 seorecoe 5%! woe one 
May a | May.| Do iGo Deb} 5 %| eve one 
| Mar. Sept. 2 "bean. (Danublan, 1864... 7 %| 88 90 
Jan. July/164"Dec. | Do 1967 ..... ... 8 %| 92 94 
$ ete D'NE| ses po fens 1% ove 
‘ onal 
i eee n'ne) «+. Do Lnc Wrnt. wre ene 
Mar. Sept.) 1 | July. Bay ptian, neath oe 7 %| 92 94 
Mar, Sept.| .. |. | D0 5001.....0-0000 93 95 
: Mar. Sep | D0 100l......0000 am % 96 
i. Oct.| 34 | Feb. Do 1864 ..... owe 7 %| 95 97 
ooo os | 5O0L...000 eocee 95 97 
| DO 1001,...s0000008 96 98 
i “July! 1 | Apr. | Do 1968 ......... 7 %| 814 82 
° ‘ 
an, July] ... |*Jan. | | De SDebutresy 7 %|200 102 
: pril Oct.) ... | s+» {French Nat Defen. 6 %| 97} 98} 
; joowe [| on Grock, 1824-25, ex | 
7 | Coupons ...... § % | 12 13 
eve = Oe - . ; 3 4 
{ iFeb. Aug.|not applied Guatemala ......... 5 %) se see 
3 sApril Oct.) S | Mar. | Do 188D ......... 6 %) ... «. 
t Van. July) 3 “Dec. |Honduras Govrnt. 
} Railway Loan.10 %) 7 
SP on Do 5001........ tose | fe 78 
> , os co | cee | - Se itnicine. a | 79 82 
age iApril Oct.) 4. | see | DO 1867 werseene 5%) ne one 
ev Jan. July; 3 |*Dec.| Do 1870 .........10 % 76 77 
fF Jan. July! ... /*Dec. |italian, Maremm. 
‘ag ) ts Railway ..... - 5%! 63 65 
. April Oct. *Jan. | Do 1866 ...... . 56% 91 93 
‘bs "eb. Aug. eee IB73 [JAPAN ...cereeeserves ° > 406 108 
oe ‘Feb. Ang. .. | .. |Liberian ............ 
et Jan. 1867/n ne} wee [MOXICAD .000.-r0000e 3 x 14 14 
4% Jan, 1867/n'ne ... Do 1864 v+re.-00. 3%) 8 7 
me) Do Ang-French 6 %| ... ... 
ae . |Montevidn.Eurpn. 6 % ... ... 
* Y oorish, Imperial 6 % 98 100 
x New Granada...... | 19 20 
pyar: Sete eeeeereeseeees 3 %| * 37 
d ove 9 
’ b: - Do Land Wnts. * 
Bs i (Hectares) ... ed 
a | Rae eae. 5 %) 
Pee a lt(<i‘ wt; TS ce ok a eee RD. Source 
’ aa 


THE ECONOMIST. 
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PRICE CURRENT. 





FOREIGN STOCKS, BONDS, &c.—Continued. 
Fe ia leeenoaenansiieniniteagtnatei 







































‘ = Per | Closing | 
wee t ame. eem- D ll 
Dividends *\ag) Pa Name. Pot able. eT 
: ‘s | in ces. | er 
_ ae re at Taited States sseeneneee 6%| 1881 | 486d | 95 OF | 
‘ion. July 5 suly. —— 1865 . 5 %| om" ra Do 5/20 Years... .ccesersenrss 4 — as 914 92 
Jan. Ju'y oe * D0 1870 xcocccose "6 % 77 eecceesesencewaseeeeeseeees oe eee ; 
Jan. Jaly aay a. |Portuguese, "53-67 3 | 384 39 TO . ccostconinens ee %| 1885 | 436d | 91 914 
Sa Fal ee De, 1888 aw» 3 %| 384 39 Do 867,871,348 350 : | 6%| 1887} ... | 91 9x 
Mar. Sept./not TF Russian,1822, £ stl a - “ Sere to > % 1974 | 486d | 90 92 
NT ; cove, 49%! BL GS | Oe eceecdevceee eereeseeseseeeere 
com, Sey) STE |: 0s. ce OS Do Funded Scrip ce. 5%, 1881 | 406d | 87% 88 | 
June Dec. 14 |*Mar. | De Fa 0 59 BO | DO 1940 ..arsesssserseeseeres 5%| 1904 | 486d | 89 90 
May oo 1} a | 1962 seeesenee % 918 Louisiana, ape seeeescecenones 6% eee 4s 6d 7 «9 
May Nov. ..- evo | 0 Ang Dub. Do NEW cccccccccces OFS) | coe 4062 | we os 
April Oct. 1 *Jan. Do * 1864, seer 5 %| 954 964 Do LOVEE ....ecccneee 8% aoe 4s 6d 7 eee 
April Oct.) 1 |*Jan. | Do do, 84 15s... 5 %) --. D0 0 segepeccccensen 1875 | 486d | 70 75 
April on «- [*July | Do do, 1866, 1001 5 %! = 96% Do BS cccccrecintneed DU eee 4s 6d | 57 59 
April ¢ *July Do do, 84/ 15s... 5 % | eee Memaehapeds seeeeeceseeeeee 5% 1894 Sterling 94 96 
May Now 0.15 “Aug | Do (Nicls. Rail) 4%) Do .. 6 ae + 4 
Feb. Aug.| «- |*Feb. | Do 1870 sos 5 %| 99 ee ae ae 
Mar. Se: t.| ... (Mr.'73| Do 1871. ss... 5 % porene| eS 
Jan. July| | [Sen Domingo oie 6 %| — 7 
June Dec) 1 | ... Seana eccscccoveee 5 %| 73 75 | A&G. W.N. Y.sec. 1 Mort. 7%| ion 46 Bd | ne see 
June Dec.) ... | + hace 3 %) 30% 31 Do Bischoffsheims Certs. ww =| $1 98 
his, Sel os June. | Do Def pos }5 %| 80 82 Do 2 Moftes..csccsosscceceoe 7%| 1881 | 466d | ove one 
gage Do BischoffsheimsCerts eee eve 90 
June Dec.| 3 | Apr. ‘Swedish Provncial “x Do Pennsylvanial Mort. 7%| 1877 |... | soe ose 
April Ove 0.48 Apr.| DoGvernmntl96a%|- <. | DoS Mortensen 7%| 1882 | 406d oe 
Jan. Jul vee | Do dO, 1968....0 5 %|100 2 erts. 
| Do BischoffsheimsC oon 85 90 
April Oct | 1 |*July ‘Turkish, 1854...... 6 %| 88 90 Do Con. Mort, Bonds*.. 7%| 1890 |1002 paid) 1. 
Mar. Sept, 1 Des. | Do 2088... - 6 %| 65 67 | Do RischoffsheimsCente. Po a 
Jan."Juty| 3 | aay.| Do tema": 6%) & | adante, Miss, and. Ohl eT ee 
dh 1008 69 71 Atlantic, Miss. and Ohio 
Jan. July| 2 | May.| Do 1963 ....... . 6 %| 60 62 ee a = ae ne S 
Jan. July]... | se | Do 1865 0 5 %) 474 48 | Gen, Pacific of Calfornia.. 6%| ... | 486d | 83 85 
Jan, July) 2.44 May. Do 1865 ....... - 6 %) 61 62 Det. & Mil 1 Mort. Bonds 7% 4s 6d 77 80 
Feb. = > paw Do Guaranteed.. 4 %100 2 — a 8%| ... | 486d | 75 85 
April Oct, . Mar. = og sence Erie Shars.., 100 dols all pd. eee 4s 63 eee 
April Oct. “~. |ny"72| Do 1871... ~” Tees tT . | oon Lea 
Feb. Aug. 2} May. parmgner *5|® 70 72 Do 7% pref. do..... coe | MO 6A | ove one 
oso | ose 0 do pai _ Bond: 
Coup. "1865: «» |Venezuela ....... «- 3%) 9 i ze "Mortgage. » nay 1897 Stenting * # 
Coup. 1865 not applied] Do ......see-seeseees 1%) 4 5 Do do... 7%| 1879 | 48 6d ¥ 
Coup. 1865 not applied) Do 1862 ......... BS Di nn - exe Do do et = 1% 1883 | 48 6d ae 
Coup.1867 not applied! Do 1864 ......... 6 %| -» +» | rminols Seuli 100 ‘dois PPR RT 
Norx.—Dividends on the before-mentioned stocks Shares, all paid 4862 |106 8 
cn Jen.) oe if a 23% ae ew veece 6% | 1875 | 48 2d | ove oe 
Oe. Fahy) one | a, PO AR AE oe HS) >. sm ||| Do Bede “EG 6% Sterling|101 8 
May Nov. ... | ose coccccesooe SY) » a7 - 
Jan. July’ ae oe Dutch Coen 24% | ous bee eniiie St Sacha BM), R76.) (49,08 | we op 
ee | eerie ae we Ist Mortgages 7%] +» | Sterling 95 97 
darterly.| | i, |. Dodo sates. 3 | big baa | Marietta@ Cincinnati Ra 
an. July! s- | c_{Mtalian, ex 25f - 5 %| G4 GSE | yy DOGS omen ona - ea ley 
~ * The drawings are yearly in the case of stocks to M 
which asterisks are prefixed. In almost all other cases, Michigan Central, ~ some TIO) | ow. | Roarling. . 
where there are drawings, half-yearly. Fund, 1st Mort.......+... 8%| 1882 | Sterling} 90 100 
a ___________ Missouri, Kansas, & Texas, 
COLONIAL GOVERNMENT SECURITIES. Ist Mort. Gold Bonds 7%| ... | .. | 78 80 
New Soream United Canal 98 100 
, ee ee ee es or ee d Ralll....ccccssssseseere 6%| «| Sterling 
Closing Dod 10 SCTIP cccserseeeeeeee 6%] aoe | All paid | ooo ove 
Name. Prices. = York Central, 100dols Pe 
0 ne senceraarets esi | oe 4s 6d ooo 74 
regon an orn lm 
Jan & July|British Columbia,1872 6%| ... .. | Panama, 2nd ad Morteage ~. 7% 1872 Sterling! 99 101 
Canad sid int = = 100 103 i en pas deepen a oe re 60 
} coves ennsylvna, 50 dolss 
Do aoa 6%/100 01 Do 1 Mortgage ... 6%| |... | 486d | 80 85 
Do setsenesssereee 6% {203 105 ‘Do 2 do 1.6% .. Sterling/l0O 2 
Do eee aie Do General Mort. 6% 1910 Sterling} 95 97 
Apl & Oct| Do Dmn-of, 1003 6%| 96 0 | Mort dames te Bese 95 97 
Or, 0} enn- terli 
Cape of G. Hope, 1873 6%/102 104 ayivnads malt Co) oon 1881 ' ™ 
Do 1890-1900 6% ia lis Do withopt.tobe | 
eee ( 2 0 112 -in Philadel. eee eee 95 97 
oP a essen pos om ae Philadelphie and Reading 
alin l 50 dols shares ........ - | 406d | 46 #8 
250000|May & Nov Ceylon, 1878 ......cs000s 6%|108 110 Do Gen. Cons. Mortgaze 6%| ... | Sterling) 95 97 
ay&Nov| Do. 1872..... - 6%|100 102 | Union Pacific Land Grant 
350000/May &Nov| Do. 1882 & 1883... 6%|113 115 lst Mortgage Bonds... 7% all paia | 65 70 
200000 Jan & July Mauritius, 1873... 6%|101 108 | Union Pacific Rail, Omaha = 
an & July 7B..c000eee 6% [108 1896 
160000|May Nov] Do 1882. 6% [110 a3 eg - a7 
e ug 0 895-96 ... 6%/1 
125000) May & Nov |Melbrne. Corp.1867-75 po o~ . Sd lt = ——— 
G5500\Apl & Oct\Natal servcesewsssseeee 6% {111 113. | * [sswed, 2,71,6000—reserved for exchange, 3228400 
soon May@Nov| Do ...sccsseeeeeee 6% 110 113 | == seal 
166000) Jan & July|New Brunswick eee 6% 1101 104 
1135800)Jan & July New 8. Wales, 1871-76 5%{101 102 BANKS. 
4249800 Jan&July Do do 1888-1900 5% 103 104 Divi- | 
650000 Jan & July ag red. a annual Autho-| dend | g . | Closing 
raw. fm ‘67 to '75 5% 100 102 per Name. = 
2 & as Prices. 
1000000 Jan & July Do {£,76.70" 9°} 6% 102 103 | asus jannum eit 
93100 Jan & July New Zealand, 1891 ... 6% 110° 112 3% Limited, A...) 10} 10| 7 8 
493500 Jan & July Do siete 5% 101 102 = DIOD sevssesosresovenso| 60 | 15 | 4 
5609000 Quarterly* Do Consol. 5% 101 102 5% 25 | 10 | 114 12 
204000 Mar & Sept Do 1891 ... 6% 113 é | = 
115 % 20 | 10 
$32000,/me& Dec = Do. 1801. 6 112 114 20 % 20 | 20 , 28 
81600 Apl & Oct) Do {2 Bo taat 6% awe a 10% m1 6) Fy 
250000 Jan & July Nova Scvtia, 1875...... 6% 101 102 4% 30 10 Bt 8 
225000 Jan &July Do _—1886...... 6% {102 105 8% 40 | 40 | 53. 55 
1850200 Jan & July/Queensland, 1882-5... 6% {208 09 5 % 20 | 20 | 154 16% 
1377450 Jan & July Do 1891-6... 6% |1094 110} 5 % 20} 6) 2 8 
309800 Jan &July|S. Australian, 1872-80 6%! ... 16 % 25 | 25 | 50. 52 
Gomisnsiey] Bs amran he ; ee 
-1900 6% |109 11] 10 8 9 3 
773600-Ja0 & July| Do 1901-18 6%|112 114 10 & 25 25 | 34 96 
oath . y asmanian, 1895 ...... 6% {109% 110} | 10 % BO | 25 | ww = 
jun July] _ Do red. 1803 to 1901 6% 100} 110} 15 % 10 | 10 | 19 2% 
Ssoooy da BJulp) De ibe LG. 5 oe 0/5, at 
Pee eeeee ! 
2107000 Janu & July) Do 1894...” 4 “On 108) i 20 | 20 | 144 158 
* January, April, July, October. $% 25 95 | 27 28 


— ee 











































! BANKERS’ | 


. : AN STOCKS. 
“4 BRITISH FUNDS, INDIAN GOVERNMENT AMERIC 
























1864, for 30 yrs.. 8.100 
9 % |Lond. Bk of Mexico, 
& Sth. America. L. 30 
Lond. & Buation, 1. = 
) eee 
Lond. & R. Plate, L.. i100 | 
Do New cccoce rooee] 25 | 


cial, Limited ....../ 10 
Lond.&S.Francisco L; 10 
London & 8. African’ 20 
Lond.& 3. Western,L|100 
Lond.& Westminster) 100 
Merchant, Limited ...|100 
Metropolitan, Lim...| 10 
Midland, Limited ...|100 
National of Australas} 5 
National of Lpool. L.) 25 


London and Set 


PW idtecnntedsiocdatecte 
Do New, iss. at 10p} 20 
National ........... wooo] 50 


New South Wales... 
% \North-Western ...... 20 








Lond. Chart. of Aus. 20 
London and County.) 50 | 
London Joint Stock.) 50 


NationalProv.ofEng. = 2 





100 


20 | 203 214 
os 


ey 

12% 13 
= 26 27 
20 | 604 614 
15 | 42 4 


44, 43 5 
) 10/14 15 
| 20 








SSRey 


| 22% 
7 5 5 
142 144 
12 | 42 43 
8 | 35 37 
30 


20 | 20/35 37 








12 % |Oriental Bk. Corpor.) 25 | 25 46% a7t { 
20 % |Provincial of Ireland|100 | 25 | 93 94 
Be | BD MD cccceceagrecl BO 1 20 | cee ce 
17051, 5 % |Standard of British 
8 Africa, Lim...|100 - | 22 24 
10000} 5 % | Do issued at 6 pm. c 9 10 
40000) 13 % |Union of Australia... 10 | 42 44 
20 % ‘Union of London .. 3 15 | 43% 44h 
er 
cc 
a 
- TELEGRAPH COMPANIES. 
ae 3 Closing 
“ s Paid Name. Dihenn 
cae eee ee ati 
ee 1575000|Stock 100 |Anglo-American, Lim.../115 118 
Bay: Stock 100 |Anglo-Meditrrnean,Lim.|/158 162 
. 10 | 10 (British Australian, Lim| 8} 9} 
Be. 10 = all é|British IndianExtension, 
a, Limited coccsecccer sees 11} 
ie 10 | all [British Indian Subma- 
i ripe, Limited ...........- 92 10 
10 =©10 /|China Submarine, Lim... 8} i 
10 | all |Cuba, Limited ............. 7 7 
: 10 all | Falmouth, Gibraltar, and 
Malta, Lim:ted .........) 11. 11} 
i 10 | all |Great Northern ............) 1 16 
10 all |Great Northern China & 
Japan Extension ..... | 123 13} 
1 25 {| all (Indo-European, Limited) 11 13 
10 | all |Marseilles, Algiers, and 
Malta, Limited ......... 8 9 
10 | all |Mediterranean Exten- 
sion, Limited ............ 5} 
3 10} a Do 8 % Preference...| 114 124 
10 2} |Panama & South Pacific, 
8 Se ee 10? 113 
20 | all Société Transatlantique 
Francais, Limited ......{ 23} 23} 
Stock] 100 Submarine ...............0++ 245 
1 all Do BeETD ccescccees 23 2 
10 all (West India & Panama L) 6 63 








INDIAN RAILWAY DEBENTURES. 


Principal and Interest Guaranteed by the Secreta y of 
State for India in Council. 


Name. 












Cactorn Bengal ... ... eee eee eees 
1968600 pues oon Penizsula... 





Closing 





* Transferabie by endorsement, without tmp 


- 















Au dend Closing 
rised | per Ne me. § Prices 
Issue. 2 : 
74/6% |All’ ance Brit. & For. 100 | ll ea 
1 6 % | Do darine .........100 | 25 
13} % AU1AS 0. -eeeseeeseeseeee 50 53 ore 
6 % |Argus Life .............100 | 25 ove 
30 % [British ant Foreign, 
Marine, Limited... 20; 4|11 114 
20000 10 % |Church of England... 50 | 2 eco 
6000, 5 % |Clerical, Medical, 
General Life wsve 100 | 10 
50000 5 % '\Commercial Union..| 50) 5 12 “123 
4000 40% d&b|County .....ececsneeee-(100 | 10) ave 
6160, 44 % crews cctatb-pocgicentl SUPE: GL. ive 
50000, 5 % |Eagle..........cces-----| 50 | 5 | es 
pee 10 % |Equity and Law..,...\100 | 6 eee 
20000 7} % Eng.&Scott.Law Life, 50 | 3})  .. 
40000 eee Eny lish and at 
Marine, Limited.../ 25 | 2 eee 
10000, 6 % /General........ ee 100 | 5 amt 
25000, 5 % |Globe Marine, Lim.. 20| 4| 53 5B 
5000 5 % (Gresham Life ......... 2; 5 ove 
20009 5 % |Guardian ...........0+. 100} 50} ... 
20000, € % |Home and Colonial, 
Marine, Limited... 50' 5| 4 4% 
12000 4 pr sh. Imperial Fire ......... 100} 25/ .. 
7500, 10 % [Imperial Life ......... 100 | 10 } oo 
13453 10 % ‘Indemnity Marine...100 | 50/  .. 
50000 15 % ‘Law Fire ...........+.+. 100 | 2b) = wee 
10000 44 pr s. Law Life .... 100 | 10 | a 
100000 15 % Lancashire seeeeeeeacee 20 } 2 | eee 
20000, 5} % |Legal &General Life) 50 | 8 |  w 
87504, 20 % Liverpool & London | | 
Fire and Life ...| 20 | 2 | eon 
49626] 6 6 % Do Globe (17 anns)| ... |... |. 
35862 [London ww.sssseesesneses | 25) 123) ... 
40000} ... |Lond. & Lancas.Fire| 25 | 34) ... 
10000] 5% vend, & Lancer Life 10| 1 = 
20000} 443 %|Lond. & Provin. Law| 50 | 47... 
50000) 10 % Lond. .&Prov.Marine| 20; 2/| 43 5} 
10000} 38% %| Marine ..........ec.000 100 | 18 oon 
50000} 10 % |Maritime, Limited.. i @i°S le 
50000| ... |Merciawts’Marine,L| 10 | 2) 2% 3 
40000! 20 % |N. British & Mercan.| 50 63} 28 29 
40000} 10 % |Ocean Marine......... 25 6 | 18} 193 
40000}... {Oriental & Gi.Marine| 25 | 23)... 
coe (5 BE GR. PONCE .cccccccccccceseee] coe — | eee 
wo OR i Rcocisccementsed see ie 
2500 12§ %/|Provident Life Leone 1100 | 10 _ 
20000 =... |Realm Marine, Lim..| 20| 3/ 2§ 3 
200000 80 % |Rock Life........... cose] 5 | 10/ . 
6892201 20 % |Royal Exchange...... Stk 100 
100000 113 % Royal Insurance...... 20; 3 ese 
1500 724 %|Union ..... 
eee Sun Fire . a 
4000 22/prs.| Do Life . 





100000 10 % |Thames and Mersey 

















Marine, Limited...| 20| 2] 7% 8 
10000 5 % ‘Thetis Marine, Lim..| 20 65 9 10} 
40640 10 % |Union ore pte 
pool, Limited ...... 50 «66 | «OF 10} 
5000 37 % luniversal  teansl 100 10 on 
50000 10 % |Universal Marine, L| 20 65 | 143 15 
GAS. 
—e ¢ > | Closing 
rised | ¢ i Name. 
Issue. | % | Prices. 
‘ l scartape hesiensoverll sheeencnshesetenanieiosioain 
40000} 5 | all |Bombay, Limited ......... 6} 63 
10000, 5 | 4 | Dodo NewW.eesccesee.| 54 5f 
17490) 25 all |Commercial .............- 42 4 
20000; 20 all |Continental Union ...... 26 27 
10000} 20 10 wy 3 * ee i3¢ 14 
10000) 20 all Do do 7 % preference.| 254 264 
4000} 50 | all Equitable... induce ti Soe 
4000) 25 OD 2 “DO Scns alice ainnanaiing eee shia 
23406; 10 all Resophan meena sbedeagence rs 164 
12000! 10 5 De ROW d.cuteckotadaes 
120000' 10 | all |Gas Light and Coke, A. 5 17 
10000, 10 Sm | BUD Ditccnecceenresins 73 
25000110 | 10 | Do5%pf.conv.(istiss)| 13 14 
20000) 10 all Do C, 10 % preference = 203 
12000) 25 all Do D GO ccccee wecccovesese iO 
1560000|Stck.| all (Imperial ............ ecersesed " 174 
26000) 124 | 12} | Do.....ccccecseseree Seschtctal “Tet 163 
26000| 124 | 10 | Do New, 1870.........| 13 1: 
56000} 50 | 432 |Imperial Continental ove] | 67 69 
3000) 40 all |Independent ...........+0+ | 68 70 
3000; 10 | all | a pcoceeasaneooeanii | 8 9 
3000; 20 | 20 DD covensecanceavepnccatiaten 25 26 
2500007 Stck.' 100 [London  ......csscessenseees 369 172 
1500002\Stck., alt Do Ist Preference ....../120 124 
30000, 5 all |Oriental, Limited ........ -| 7 72 
6 | US) | generate 34 4} 
27000! 20 | all {Phenix ....... scovanisidee 33 34 
1440001 Stock 100 wee eqnempencecocases sesee| 88 90 
3600001 Sto: k 46 RE EEEY ses etedavédimge 62 64 
5000} 20 | all |Ravcliff.... .ccccccccccseceseee 33 35 
34000} 20 | all |Rio de Janeiro, Limited, 334 g 
4000; 50 | ail |Souwh Metropolitan woneee 90 
4000 124 | all Do ese 
20000! 124 24 
15000} 10 | all 
1000 10 | 7 
20000, 10 | all 




















Autho 3 } 

rised | 3 Closing 

Issue. | % | Paid.) Name. Prices. 
a4 

1065688 Stock} 100 East snd West India ...... 116 118 
19347| 50 50 |Hull.. 2 44 

5756697|Stoc! | 100 |London and St Katharin«| 52 64 

1062500; 100 ul Do Debenture Stock 4%] .. ... 

500000) S8toc 00 [Millwall  ..ccccsscsceee comicn |. 2B. 38 

360865) >toc OO | Jouthampton .....,..cc0c0-- | 41 84 

837071|Stoe | .v0 [Surrey (omm rua! . escsesees] UB 108 














5 % Boston City (U. 8) 
Sterl wees seerscnscees|h 
1 p.sh. ‘British American Land. 50 


+. ‘British & Forei Trameay, L lo 
- (British Indian Tea, Limited...) 20 
10 % British Ship Owners ............ 
2p.s. Canada Company ... ......... 
- Central Argentine Land, Lim. 
6 % Ceylon Oaeey Limited . 
6 % ay puaaehete 


SPORE ETT EH OR Oe Ee ERR Ee eee eaeee 


20 
25 
i 
2 
a 
20 
43 “a city of Lan: Real Property.L. 25 
30 
| 50 
50 
5O 


seeeenweree § tee 





+» ‘City of Milan Improve, Lim. ‘ 


City Offices, L mite ............ 

8 % Colnial, PNG. cncaastnsinson 

Oat * BO Gecschobiscccdiblcccebtuesancenns 

+» Copper Miners of England, 
Ste HEED: wemecuiiiiemendenmes % 


§ % Credit Foncier of England, L. 5 


















































8 % Credit Foncier of Mauritius,L. 50 

1% % Crystal Paiace..........c0.ss..00+ Stk. 14 

7% Do Preference .......ccccs...c«- Stk. 16% 105 110 

6% Do6 % Perpetual Debentrs Stk. 16) 113 Lis 
Darjeeling, Limited ............ 20 aM | 18 21 
|Eastern Assam, Limited ......) 10 ; 


34% Ebbw Vale Stl, Iron, & Coal, L. - a 3 224 2 i 
«. |Edinburgh Tramway.... < ; 23 +s } 
: - Egypt 7 % Viceroy Mort.Loan ae | asi | 85 87 
2 | Do 9% Guar.by Egypt.Gov.,100 aij {101 103 | 
: %| Do7% Khedive Mort. Loan 100 | al, | 76 77 | 
+» {Egyptian Com. & Trading, L. 20 4/134... ... 
English & Austral, Copper, L. 3 1¢ | 
English and Foreign Credit... 15 4, 56 6 | 
European Com. of Danube, 4% # 
Bonds, Guaranteed ......... 100 
Fairvairn Engineering, Lim.... 6) 
Fore Street Warehouse, Lim. 20 
Foreign and Colonial Govern- 
ment Trust 6 % Bonds ... 100 
Do5 % . ; 90 83 
Do 6 %, 1871 | 98 100 
Genera! (‘redit & Discount,L. 10. 3 9) & 
General Steam Navigation ...) 15 3 
>| Hooper's Telegrph. Works, L. 10 
Hudson's Bay (Gov. & Com. of 
Adven.of Eng., tradng into 
India Rabber, Gutta Percha, 
& Telegraph Works, Lim.., 50 
International Finan. Soc., _ 10 
jItalian Land....ccsssss-sesserennes } 10 | 
Italian Irriga. (Canal C avour)| 20 
6 %| Do 6 % Bonds, red. 1870 ...|100 a : 
4 %|Land Securities, Limited ...... 5O | 
8 % Liebig’s Extract of Meat, Lim.) 20 
«+ |Lisbon Steam Tramways, L..) 10 | 
« |London Financia! Asso. ,Lim.| 50 | : 
5 %|Lon. General Omnibus Co., L.| Stk a 
+» |London & Glasgow Engineer-| | 
| ing & Iron Shipbuiiding, L; 50 | 4 
6 %|London Tramways  ..........+ aed 
6 % | DD. cence odainnbaneiteedendehectsed | a 
65 % | Madras Irrigation and Cansi| 
Guar. 56 % by Indian Gov.) Stk. 108 
8} %|Mauritius Land, Credit, and 
| Agency, Limited . oe | 10 
« |Nantyglo and Blaina Iron- 


+» |Natal Land & Colon. Co., Lim. 
18 %|National Discount Com., 
10 %!National Steam Ship, i 10 | al | awe 


oar 


ae” Rae ve PAL KY Rare alae 


| 58 6b | 
| 24 2ab | 
1108 106 


it 
oun 
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ss 


103 11} 
‘101 104 
1 2% 







«- |Native Guano, Limited.,....,..| 5 | alf 
«+ |Nerbudda Coal and Iron, Lim.| i liwg 
es |New Quebrada, Limited ...... 5 | al 


+ |New Sombrero Phosphate, L... 1 
10 % |New Zealand Loan and Mer-| j 
cantile Agency, Limited, 25 | 
> % ‘New Zealand Trust & Loan, L) 25 | 
7 % North British Australasian, L. Stk. [toy 
10 % Nrth Metropolitan Tra: mways| 10 | aii j i 
10%) DO ccercceenrserocesceseeeerrseeeree] lo; th 
10 % Otago ) & Southland Invest., L.| 6 p 
2 % Peel River Land & Minersi, L | Stk. Log 
8 % Peninsular & Oriental Steam! 50 | alg 
8 %| Do New, 1867 ....00.........-.| 50 | 16 
10 % Phos pho-Guano, Limited, A : 


=e) | Oe 
ee 


oe 


cle SER aw 


Preferred, Limited .....+0+-, | 10 | alk 
6 % Rhymney Iron..........0000-ser0 | 5 | ab 
6 Bi De Reece | 15 | ak& 


54% Rio de Janeiro City lmprov,L.| 25 | alt 
7 % Roumanian Gov. iron Bridges! 
Annuities 7 % Certificates/i00 | ali 
15 %' Royal Mail Steam .............../100 | 6é& 
5 % Scottish Australian Invest.,L. stk. 106 | 9 
6% Do&6 % Guaranteed Pref...) Sta. Loe | 
«» . Société Générale de I’ Empire : 
OWOMAR .......ceceerceeesrenees 20 | 
8 % South Australian Land ......... 25 | all} $4 35 
«>» (Spanish 6 % National Lands) r v ‘| 
Mortgage Certificates Sep 2000 alj}| 77 73 
-- |Submarine Cables’ Trust ...... jCert, 10g |100 108 
20 &bs Telegraph Const. & Main., L. 12 | aij, | 35} 352 
aoe Do Trust Certificates ...... 137} 4.43] : 
6 % Tobacco 6% Loan, guaranteed 
by Italian Government ... 3tk. 


Trust & Agency of Aust.,L) |... { 
20% { BPO Qiccoccsccanappeveqpocseceas 5 ” 7 
8 % Trust and Loan Co. of Upper’ 


CAM ada.cereessscccesess copseesece| 2D 

10 % Union Steam Sbip, Limited...; 20 
84% United Discount Co: por, Lim.| 15 
«- |Upper Assam Tea, Limited...) 10 
46ps. Van Diemen’s Land ...,......+ 3 


ss 


@ % West lndia & Paciiic Steam, L. 
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Stock, which “ with the other resources of the company will | Macclesfield and Marple Railway cannot r 
insure the completion of the third and very important section | until the completion of the Macclesfield station. e Great 
of the railway from Wapping through the London Docks to | Northern inteads effecting a junction with the North Stafford- 
Shadwell; where, by an exchange station, access will be ob- | shire at Marston. 
tained to the Fenchurch street station of the Blackwall Rail- . _Nivi 
way. A considerable portion of the land being already bought nes eal en cod ae e rate of 44 per cent. 
a paid for, this section will be completed within two years ” oy oa deal : 
from this date.” Interest during construction and for one Taff Vale—Dividend recommended at the rate of 10 per 
. Ke after is secured by an investment = a in Consols. | cent. 
e present sections of the line opened for traffic are from the Uleter —Dividest 
“ Brighton” at New cross, and from the Old Kent road station per cmmamncoumising SU te eae pokey dads. 156! ¢ = 
t@ Wapping, on the north side of the river; but the comple- | the next half-year 7 : g° 
tion of the third section will make the line a through north 3 7 Nid 
and south route. The line is worked by the “ Brighton.” Weymouth and Portland.—A dividend at the rate of 4% per 
‘Great Eastern—The dividend is announced at the rate of cent. per annum has been declared; surplus, 3010. 
24 per cent. per annum, as against 1} per cent. this time last st BANKS. 
yoar. Halifax Joint Stock.—The adopted annual report stated the 
;London, Chatham, and Dover.—Revenue statements for the net profits for 1871 at 28,0391; including 1,151/ brought for- 
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hie. | $< $< << tn be taken at 
‘ih 3 : . . The traffic thus diverted may en _ not less than 
+ 4 ‘3 « i —— | 10,0001. The realisation of surplus lands continues. Capital 
i od ks i Ticket Daye—February 14th and 28tb. ded, 7,540,295. 
Bode 4 ! Account Days—February 15th and 29th. | expended, /,020, ee Coe oe 
ie ae ‘ | Midland —The half-year’s dividend is tee at the 
‘om! | | rate of 7} per cent. per annum, as agains per cent. at the 
| ef NOTICES AND REPORTS. Corresponding period. 
be « rae ot | North Sta ifordibive, The belt revenue accounts ended 
‘ ; ° ' 31st December, 1870 and 1871, contrasted :— 
' < i ‘Argentine Siz per Cent. Internal Bonds.—Messrs a a ae - ee 
a i4 repeive subscriptions for $6,000,000 (at the exchange 0 , ae ee 236,241 
wee i 1,825,000!) in 6 per cent. hard dollar bonds of $500 (1021 1s8d) | S™°™ tT wes 20.100 
ae aiid $1,000 (204 $s 4d) cach. The principal and interest are | a. nme a aaa 
at i guaranteed by the Argentine Confederation, the latter being Weng GQURENS  cacncecepnersoreeynecenenemncstinnes 119,355 seesscsecseeee 128,191 
nt lj ‘yable quarterly at the commencement of January, April, a — 
Wa) } Fisly, and October, in speeie in Buenos Ayres. Coupons will | yea iaiance wom, fem om “ie 
"i i : s negotiable here. A 1 per cent. ca ae fund | a. ae 
ao oe ‘ll be applied to purchases of bonds by tender. e issue | ep a Ee =6 
A ig } ey de ther $20, 506 of this description of internal debt. Deduct preference Charges..........s++-s-+ssessereee GEFOE . .cceccccccceves 92,919 
a 4 The issue price is 76 per cent. or 77/ 11s 8d per $500 bond, re- Available for dividend...............+0++++ IUD recdesstdicens 65,357 
> itt a duced, however, to 74/ 10s 5d, allowing for prepayment of in- Bay mo ye at the rate of 3 per cent. am @%s0 ae 
nia Gi Cn a nk. eRe ne , a. 
; ’ : 4 pene ae Sane COMPANIES OTIS  sccccccsoscctlinenensninnarenedeaneet BNE iecciccictaons 754 
£ ‘ ee Esk asi Preference charges have been reduced by the renewal of de. 
bi ; ' | gf peep arate ohana —Half-year’s ordinary dividend, | },.ntures at lower rates, and by the auieg of the soceneiiane 
4 # 1 «8 per . > tion of engines suspense account. e capital e ed 
; ‘5 ‘East London Railway—6 per Cent, Debenture Stock. — The | during the half-year was 137,182/, making a total of 6,8 7 161i, 
He i directors invite applications at par for 270,000/ (the balance of leaving in hand 79,925/. The traffic on new lines is becoming | 
bee a 486,6001) Perpetual 6 per Cent. First Mortgage Debenture | developed, the Potteries Loop Line is it , and the 
' 4 profitably worked 
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oS a , ons a ward. Out of this an interim dividend of 74 per cent. ab- 
t 4 een half-years in 1870 and 1871: — oe sorbed 11,250/, and a similar distribution now absorbs 11,250. 
a 2 £ A further 3 per cent. as bonus (making 18 per cent. for the 
Le | i SHorking expenses occ odes | Test) Tequires 4,500! in addition to 590i for income tax, and 


449/ as balance. 








Net T@VENUC ....c00008 werrecceceesssevceseres 175,988) seecserseseeeee 215,552 Lloyd’s Banking —' . 

After providing for rents and tolls and for the half-year’s | total of £02551, and ress eded erin ne Pes 
dividend on the arbitration debenture stock and the B deben- | per cent. per annum, and the addition of 5,000/ to reserve 
tyre stock, there remains a balance of net revenue of 70,286/ | (thus raised to 95 0000) leaving 1,413/ 

tg the next half-year, against 29,762/ for the same half-year of oe : ae 

1870. On the previous half-year’s accounts there was an avail- Loudon and South.Western.—At the meeting a bel-yoany 
able net revenue of 15,576/. Out of this 10,079/ was applied in dividend at the rate of 5 per cent. per annum was dec 
a of — ee of 5s ~ the preference stock, and while 1,500 was added to reserve—now 5,000. 

30001 was vo or a testimonial to the arbitrators, leavin Manchester and County.— ivi 

1597! unappropriated. The fusion of the Kent Coast with the | 20s per share free "a Ate no — oe together | 
Chatham and Dover Company was effected on the Ist of July | instant. aes oe | 
|last. The eastern section from Nunhead to Blackheath hill M ; . 
was opened for traffic in September. A short line constructed ne voltan.—Tt has been determined to increase the capital 
by the Metropolitan emmy, A Company te enable the Chatham ee e extent of another 100,000/. 
apd Dover to run trains to Moorgate street was opened on Ist orthamptonshire Union. — , ivi 

Syptember last. The traffic - Moorgate en has not | 8h ; Fe ee ee tee 


are have been paid for 1871, while 3.007/ rried 
_ equalled the expectation formed of it. The Blackfriars ware- | to reserve (now 106,544), a 33171" hes el Motes for- 
| houses and goods station is now in active progress. The | ward. : | 


sales of surplus lands during the half-year, including the York Uni ent , ; , 
lind taken for the Holborn Viaduct aan nae to o nion Banking,—Year's net profits, including 2,854! 


int ee 
10,6961. Capital expended, 18,960,52S/, balance in hand, | cent. (of which 10 rer eee ee A dividend of 15 pet 
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4.012 per cent. is now payable), free of income | 
54,0121, . As tax, leaves 5,691/ for the seinen ek tins raised to 
: London and North. Western.—The dividend recommended is | $4783/. From this 33,0001 is to be carried to the paid-up 
a 8§ per cent. per annum, showing a rise of 14 per cent. capital, thus making an addition of 5/ per share thereto. 
Poe ‘ London and South-Western —The dividend is announced at ASSURANCE COMPANIES 
i the rate of 6} per cent. pe: annum, carrying forward 14,870. Provident Clerks’ Mutual Life een e new policies for 
: 9 | ' Maryport and Carlisle-—Dividend recommended at the rate ~ year ended the 3ist December last were 874 for 173,300. 
t * of 13 per cent. per annum. : = - margpee meome from premiums was 66,899/, and from 
i : Metropolitan —The gross receipts for the past half-year 492,869, ment® 22,0681, and the invested fund ™ 
et amounted to 205,634/, as compared with 204,876/ in the same er MISC 
. | balf of 1870. The net revenue account showed a balance of Blaenavon Tron ond Se ee a at the rate 
. | 98,6281, which would enable the proprietors, after providing | of 15 per cent. per annum has bee + aga 
; a - | for the dividends eee the preferential capitals, to declare Brighton Hotel—A dividend of toe red at 
a a: dividend for the -year at the rate of 23 per cent. per | the annual nesting md of 3 per cent. was decla 
- i | annum on the ordinary stock, carrying forward 2,064, Phe British Indian Stimerias Sibi ao 
fie & _eprresponding div idend was 3} per cent. The effect of the | dend, 2 per cent, graph.—Quarter’s interim | 
a opening of the District Railway to the Mansion House has Canadian Oil Works Corporati deben 
Y ‘been to prevent any material increase in the receipts for the -orperation.——The coupons on the de 


ture bonds will be paid - 
and after Ist aes. the London and County Bank 
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| half-year as compared with the corresponding period of 1870. 
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City of London Brewery.—The profits for the year 1871 
amounted to 77,8721. A dividend of 74 per cent. was declared 
at the meeting, which, with 5 per cent. paid on account in 
August last, made a total distribution of 73,3121, being 123 
per cent. for the year. 3,000/ was written off the leaschold’s 
account and 1, carried to reserve fund, which now amounts 
to 53,0001. The balance carried forward was 560/. 


Falmouth, Gibraltar, and Malta Telegraph.—Quarter’s interim 
dividend, 2 per cent. 


Frederick Brayby and Co,—Interim dividend announced at 
the rate of 10 per cent. per annum. 


London Tramways.—The report shows an available total, 
after providing 825/ for depreciation of horses and carrying 
350/ to a suspense account, of 5,933/, and recommends a divi- 
dend at the rate of 6 per cent. per annum, which will leave 
183i, Line in operation, 14} miles. 


Malaga Magnetic Iron Ore, Limited —Capital, 175,000I, in 101 
shares. The iron mines of La Colosal and El Auxiliar, in 
the same district as the “ Marbella,” will be acquired for 
16,0007 in cash, 15,000/ in shares, and a royalty of ls 6d per 
ton. The mines are 16 miles from the coast, are held direct 
and in perpetuity from the Crown, and a railway to the coast 
will be constructed. The ore is stated to contain 6425 per 
cent. of pure iron. 


South Cleveland Ironworks—The subscription lists for the 
shares will be closed on Monday, the 12th inst, for London, 
and on Tuesday, the 13th inst, for the country. 


New Sombrero Phosphate-—During the quarter just concluded, 
which includes the unfavourable winter season, the net profit 


Oriental Hotels, Limited.—The liquidator has given notice that 
he is prepared to pay off the balance of the Twelve per Cent. 
Debentures secured on the Cairo Hotel, together with arrears 
of interest. 

Panama and South Pacific Telegraph.—The report was adopted 
at the meeting, and a committee appointed to confer with the 
directors as to the prosecution of the water in Chancery 
commenced by this company against the contracting company 
(the India-Rubber and Gutta-Percha Company), and to earry 
out the winding-up, or other measures they may deem ad- 
visable. . 

United Service Company, Limited—A further dividend of 
ls 6d, making, with previous dividends, 16s 6d in the pound, 
is payable to the creditors. 


MINING COMPANIES. 
Eclipse—It has been resolved to raise 50,000/ new capital 
by 1/ shares. 





Q 
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POST OFFICE ANNOUNCEMENT. 


In consequence of the present low rate of exchange between this 
country and the Netherlands, the commission on money orders issued 


at any money order office in the United Kingdom, and payable in the 
| Netherlands will, until further notice, be as follows:—For sums not 


exceeding 2/,18; above 2/ and not exceeding 5/, 2s; above 5/ and not 
exceeding 7/, 3s; above 7/ and not exceeding 10/, 4s. 


FOREIGN MAILS. 


: Next Mai 
Dustmarions. Despatch of Next Mails from Next Mail 








Londun. Due. 

via Southampton Feb. 15, M. Fer. 26 

Australia ........006 010- eepeoses puineveneieets a ton Sriedid ... Feb. 23, g. Feb. 19 
Bermuda, via Halifax ..cccc.ccccccccccscescccese seccveccssceccecsocscsoeses Feb. 13, &. oe 
via Southamvton Mar. 9, m. Feb. 16 


we Feb. 19, c. Feb. 15 


Brazil, Bueros Ayres, and Monte Video... < via Liverpool 
22, e. Mar. 5 


by French packet Feb 


















Brazil, Monte Video, a d Chili ........0.0000+ via Liverpool ..... Feb, 12 &. overdue 
Canada, by Canadian packet ......-css+ssese (Portland) ....++-.000« Feb. 15, &. Feb. 16 
Ditto via United States........ olecsssdeetoceconcsocoosusce Feb. 10, &| ess 
Cape de Verds, by Brazil packet .......s0.0 sssscssersensneranseneenees Mar. 9, u Feb. 16 
Cape of Good Hope, Natal, and Ascension via Southampton... Fro. 10, Feb. 26 

via Southampton Feb. 15, m. — be 
hina, Ceylon, and Singapore.......0....--++ via Brindisi ...... Feb. 9, &. Feb. 
| < rene oe iv French Packet Feb. 16, ». aa H 
via Southampton Feb, 15, m. Feb. 12 
East Indies, Egypt, SC. ..vssssssssvessseseeeseees 4 in oe a OT 
| Falkland [6lands ....cccccccoccsscsccesessscsccsveees| sessccsescscsseessooesees + Mar. 9, u.Feb. 16 
Gibraltar and Malta .......cccscccesececsseseesees via Southampton... Feb. 15, w/Feb. 12 
BIOMAUTAS cecccoccceccccccccccccccscosccsseccosccsscces|covcee-0-cecseceooscooses -» Mar. 18, M- os 
Malta.......++. SOS eeee Cee eeeeereenaetereeeees ee Feb. 9, g.| Feb. 9 
Mauritius, by French packet ..........--.0-+ via Marsvilles ...... Feb. 16, u. Feb. 11 
New Brunswick, Nova Scotia, and Prince) a . Feb. 13, z. 
Edward Island  ....ccoccses....-+..0---000) via Hali‘ax ....... * a 
Newfoundland......... eonnted via Halifax ......... Feb. 13, k. “ 
New Zealand ......-cccccersessssvscceserseseeseees via San Francisco... a 7. % a 
Portugal, by Brazil packet . .. Via Southampton... Mer. 9, M. Feb. 
St Teena . evccccepees woeccceseecccoscovssccsocceeces via Southampton... Feb. 10, a. Feb 26 
United Siates, by Cunard packet, via Cork. (New York) ...-++++ Feb. 10, &.| i 
Ditto by North German Lloyd packet ... (New York) ....++..+ Feb. 13, m. “ 
Ditto by Cunard packet, via Cork ......... (Boston) ..0-.0000-00-08 Feb. 13, E| - 
Ditto ry Inman's packets..........cesserseeee (New York) ...-s.0. Feb. 15, & oo 
Western tof Africa and Madeira ...... .....ssesseseoenersaeeeees Feb. 12, &.oversue 
West indies and Pacific (except Honduras)_..........-+ 100 enecesveces Feb, 17, u.jfeb. 13 
Bahamas, via New York ........ enecesebencegsee |steenessnceseenenerserseees Feb. 10, 8.\Feb. 21 
La Guayra and Puerto Cabello ........s.+0++- |secscsesevceseeecescesoeres Mar, 4,8) + 
Mexico eeeeceesecceceeeeeeeseereteeeeeeeeteee + Sees see SeeeeereeeeenEteneeeer re Mar. a u.|Feb. 28 
Port-su-Prince, Vera Craz, and Tampico . ....s..se-ceseeeeee saleaeeu Feb. , * eve 
Bamta Martha cececceccccccccocccceccorseccsscecee. cx] cccccecesccssoresescesesece Feb. 19, 2 ons 
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MAILS ARRIVED. } 

Laigst Dares. ; 

On Feb. 5, from Inpra, Curva, &c., via Brindisi—Hong Kong, Dec. 28: 

Caleutta, Jan. 12; Bombay, 15; Madras, 13; Colombe, 10; ; 
29. 





Singapore, 4; Penang, 6 ; Aden, 22 ; Suez, 28; Alexandria, - 
On Feb. 5, from Noxtu America, per Wisconsio—Boston, -'an. 23; rolt, 20 ; 
New orert 245 Fhitedelahie, 23; en Peaseioen, at's Colon, 12; Vanama, 1 

amiiton, ; 3; Mont ; Quebec, ; Teronto, : . 

Bermuda, 17; Halifax, 20. — = (fama a 
Oo Feb. 5, from Inspta, &e., per Delta—Caleutta, Jan. 5; Bombay, 8; Madras, 85 | 
Point-de-Galle, 4; Aden, 15; Suez, 21; Alexandria, 22; Malta, 26; Gibmaltar, $0. | 
On Feb. 6, frm Nonru America, per City of Brooklyn—Boston, Jak. 26; New | 
York, 27; Philadelphia, 26; Nassau, 22; Halifax, 23. ‘ } 
On Feb. 6, per Donau—New York, Jan. 27. ¢ | 
On Feb. 6, from Carz or Goop Hors, per Norseman—D'Urban, Dec. 92; 
maritzburg, 21 ; Cape Town, Jan. 4; St Heleva, 12; Funchal, 31; Ascension, 16. i 
On Fer. 6, from Nortm Amevica, per Austrian—D.troit, Jan. 25; Pirtland, 27; | 
a Sma 26; Montreal, 26; Quebec, 26; Toronto, 25; ¢ttawa, 26; | 
ohn, N.B., * 


On Feb. 9, from Norra America, per Nestorian—fredericton, N.B., fan. 26: St | 


Jonn, 27; Sackville, 27; Bermuda, 21; Halifax, 30; Newfoundland,23; Pri 
Edward Island, 23. : — 








we 
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CORN IMPORTED AND EXPORTED. if 
The following is an account showing the quantities of the several kin¢s of Corn 
and Meal imported into each division of the United Kingdom; and thejquantities , 
of British and foreien Corn and Meal, of the -ams kinds, exported from he United | 
Kingdom, in the week ended 3rd February, 1872 :— a 
ae | 


Quantirizs Eerortep 


UANTITIES IMPORTED INTO— “ ’ 
Q —_ FroM Unxiten: Kivepom, 





The 5 
England Scotland Ireland. United | British. 



































Kirgdm ! 
cwts | ecwts | ewts ewts ewts | ewth | ewts 
WEA cccccscceseresesee’ 429,201 90,864 97,850 617,915 39,918  7,MI7) 47,725 
a SS 168,485 27.062 30,470) 244017 1,305 ..% | 1,308 
BS | ceccvesosscosecncesen | 180,401, 2000 ... | 182,401 776 a0 = 1,026 
RYO ccoccccesccecececoces ood { eo | oes 365 enn th i 365 
ites ced ieeetentid 2574 1833 ... 4,397 Te il we 
BAR co socontsapreones Ee 7 21,183 ise | 88 
Indian COrMm .......00.+. ; 143,035. | — 179,785; w= | é 83 
Buckwheat ........ coos! ME éue-. Ti te ” oun ove 5 | oo 
Beer or bigg....+0-0+++- oie a 4 7” intl is 
paid silidtalabeein’ 
Total of corn, ex- \ \ yaa 
lasive of malt. | 962979 121,749 165,0701,240,708 | 42,825, 8.1/0) 60,965 
Wheatmeal or floar...| 32,289, 10,466 600, 42,355' 1,136 ai) «1,377 
Barley meal..........0 eee De dee hrs iota Wadia we it ond 
Oat meal ...cccscceceses | 160, ... oo te Ve Im 134 
Bye meal ........0-s000s ag P| ae we Fee coo Te . 
Pea meal ........ccceee ! Pt tas . ‘ali iat et 
Bean meal........-.se++0 eee oe oe Pn *- ° 
Indian corn meal......| | exe . w we | {we 
Buckwheat meal......' BT tis és * | o~* i ‘ 
Total of meal ......... | 31440, 10,466 = oe, 42,515 «1,270 l) 1,811 
otal of corn & meal) 
ied nt 994,428 132,215 165,6701,202,313' 44,005 33)1) 52,476 
t RSs Be eek ee ee sd ie ae ‘ 
| qrs | qre | qrs | qrs |} qe wal | qr | 
BEE ccocansionesnntir-cie soil Miata aa abe o36' ... }| W348 
bbc 


AVERAGES OF GRAIN. j 
The following is a statement showing the quantities svld and the average price of | 


British Corn (Imperial measure), as received from the Inspectors and Officers of 


Excise, conformahly to the Act of the 27th and 28th Victoria, cap. 87, im/the week 
ended 3rd February. 1872:— 5 


Quantities Sold. Aver Price. 
qrs bush ‘t d 
Wicencanrenmceseniensenenenn maneainen SE 2 pecusnenen - & oO 
Besley ccvcecesepscecessevcnnesccesernncsetnoonen FOZBS.. 6  cocccescerccece 33 
GORD -cndeiuatbtabisitioniemmmasmntneenies > eS iene mance 24 6 


The following is a statement showing the quantities sold and the averag» price of 
British Corn (Imperial measure), as received from the insp-ctors and ji)ificers of | 
Excise, conformably to the Act of the 27th and 28th Victoria, cip. 87, ig the week 


ended February, 3 1872, and for the eorresponding week in each of the year’; {rom 1871 
to 1868 :— ‘ 

















: oe 
| QUANTITIES SOLD. AVERAGE Parjies. 
Oe Ty —ye 

Wheat Barley Oats. Wheat. | Ba ley. 4 Oats. 
qrs bah = qrs bsh| sd sd; ed 

. 52.043 @ | 70,796 5 | BO; 8 23 22 6 

1371 78,059 3) 67,307 6 52 10 34% Bll 

1970.0... 62115 5| 47987 2 22) 33h w 8 

L469, 68857 3 4,454 1 6l 0 47 10 27 =«5 

1963 52,631 5 | 53,950 2 73 4 | 43 7 i % 0 

¥ 





AL EPITOME.) 
FRIDAY NYGHT 
The grain trade was without animation to-day. Th supply 
of English wheat was small, but there was an improvqgment in 
the condition of the samples, and there was a good jshow of 
foreign. The demand was in retail only, and the quptations 
were without change from those current on Mondwy last, 
though the tone of the market was weak. Flour rufed dull 
and rather cheaper; but no change tok place in the yalue of 
spring corn, the tendency of which, however, was downwards. 
This week's imports of foreign and colonial prodyce into 
London have amounted to 8,330 quarters of wheaj, 6,060, 
barley, 29,660 oats, 5,110 maize, 1,400 sacks and 1,0} barrels 
of flour. i 
At Liverpool and Wakefield this morning the whest trade 
ruled inactive, at drooping currencies. r 
The Liverpool cotton market opened quiet on 
but on Monday the demand improved, and ccatinned | 
good until yesterday, when there was less anjmation.| 
The total sales for the week are 117,420 ; — 
\ 
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COMPARATIVE AVERAGES OF GRAIN. 
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COMMERCI | 
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which the trade have taken 59,040 bales; speculators 
and rters, 58,380 bales. The imports are 98,714 


sles ; actual exports, 10,930 bales; and to-day’s stock is 
980 bales. Quotations for American and East Indian de- 
sdriptions have advanced about a }d per Ib, To-day the 
_ et closes quiet; sales, 10,000 bales; prices favouring 
ayers. 


‘The following return shows the quantities of cotton im- 
—— and exported at the various ports of the United 
‘ingdom during the week ended February 8, 1872 :— 





Imported. Exported, 
Ame;rican.........s0cccrcse0e bales 40,287 ......... 1,777 
| bene hiiiiec cidvnesctctied.d dines BQTOS *.nostisis 1,307 
BE OIE ss ..cccnnrsttgnastaniiie DOES cccsices 11,661 
NOUN Scdicnsicenessntactthatine 24.019 ceccesee 326 
Miscellaneous .........00. sescoees FP smechecen 494 
OG no eisncescenieeiaient 104,197 ..cccocce 15,565 


‘At New York on Feb. 8 middling Upland cotton was 23% 
cents per Ib. 


‘We extract the following from Messrs W. Nicol and Co.’s 
ciycular, dated Bombay, Jan. 13:—The continued accounts 
favouring cotton havecaused a good deal of excitement, which has 
however latterly been somewhat modified by the rapid advance 
which has taken place in exchange and freights. Prices would 
have rise considerably higher were it not for the check caused 
to. a certain extent by these influences, and the uncertainty 
which exists in the minds of exporters as to the profitable 
future course of the former. The uncertainty and risk attend- 
img the prevailing system of “firm offers ” in a fluctuating 
exchange market make exporters cautious in their operations, 
byt with a weaker scale of rates or even the likelihood that 
present sterling quotations would not be exceeded, we should 
expect to see many buyers in the market who have abstained 
frpm purchasing during the week. The week’s total has been 
very large, however, even in face of these adverse influences. 
Op the spot large contracts have been entered into for future 
délivery, and an important business has also been transacted 
in: ready cotton, mostly old descriptions, such as low Dhol- 
lerahs, Veerumgaum, Barsee, &. New Dhollerahfor April-May 
delivery has attracted a good deal of attention at prices rang- 
ing from 236 rs to 250 rs per candy, and sawginned Dharwar 
deliverable in May has been contracted for at 250 rs per candy. 
Akote and Oomrawuttee have been dealt in to a moderate 
extent at prices varying according to quality; the former 
grade closing at 260 rs per candy. - the up-country markets 
the excitement was even more marked than in Bombay, and in 
some instances even higher prices were paid. We have no 
late accounts from the interior regarding the growing crops. 
Oomrawuttee is becoming very leafy, and is rather disappoint- 
ing on the whole. Machine-ginned Broach is now coming 
forward in smal] quantities, and we hope to report upon the 
| quality in our next issue. Tinnevelly—We have a telegram 
| dated 12th instant quoting 7}d per lb. 


: Exrorr of Corrow from Bomsay to January 13. 

















‘ 1872. 1871. 
8 KepBa la issteccicierte ales E  scosceses ene 
S|. BIRR censccccncocensnevense 40,693} ......... 29,0244 
‘ "Total, Great Britain ...... 40,694} os... 29,0243 
, © Channel for orders ............ ove -eneeeews ove 
é GUID cocctanes socedeucsecese 2 3,538 
= EEE. concenesandpeebcsdmannsise | 2,729 
Grand total ................4. 48,865} ......... 35,286} 


Actual exports since last mail left, 29,6984 bales. 


‘The Imperial Ottoman Bank have furnished the following 

report, dated Alexandria, Jan. 27 :—The cotton market has 

| again been active throughout the week, and notwithstanding 

heavy receipts and an accumulating stock, there has been little 

or: no pressure on the part of holders to realise. The demand 

is‘ freely met at the following quotations :—Fair open, with 

| sta le, 113d per Ib, f.o.b.; good fair ditto, 114d to 114d ditto; 
fully good fair ditto, 12d ditto; good to fine ditto, 123d ditto. 


‘Business in the colonial produce markets has been rather 
—~— this week, and the tendency of the quotations has been 
cwnwards. 
sugar, and common descriptions are 6d per cwt lower. The 
estimated stock in the United Kingdom is 108,890, against 
| 177,700 tons m 1871, and the quantity of East India sugar 
| affoat to the United Kingdom and continent (not including 





| Government exports from Java) is, according to Messrs | 


Greg and Co’s circular, 42,400 tons, against 42,000 in 1871, 
| SeFez00 ie 1872 
thy East to the United Kingdom and continent (not includin 
Java exports) 24,200 against 33,330 tons in 1871, and 30,7 


in! 1870. Rice has continued steady. Afloat for the East 


to the United Kingdom and continent 53,300, against 36,000 
anil 39,400 tons’ in 1871 and 1872 respectively. Spices have 








there was no actual demand for ol 
| were sold as low as 108 rs rl 


—— 


Limited transactions have been reported in | 


Good sound coffees have maintained late | 
| rates, but inferior sorts have been neglected. Afloat from | 


are still loading old rice for Europe, but their cargoes are 
| ready in store. 





——a/ 
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ruled steady, pepper being rather dearer. Spirits; have ruled 
quiet. | 6 
essrs Mohr Brothers and Co., of Rangoon, writing on 
aan >, remark :—Our rice season closed by about the 
middle of this month. There have since been some small quan- 
tities of Ngakyouk boat rice b ht to market still, and as 
, the last boatloads 
ippi lity, equal to 5s 1d per cwt, free on Of 
Mak aint cnality we hawp not had any supplies during the last 
two or three weeks. Two vessels of about 2,400 tons burthen 





The harvesting operations of jee new crop 
have made good progress, and we expect to see the new season 
apts by the middle of next month. Already the samples of 
the new Natsain grain which we have so far seen show a 
very satisfactory quality. Exports of rice during the last six 
years compare as follows :— 


errr EE Te 


| To To Straits, 
Ito Europe.|the United} China, 











Total, 
States. | and Coast. 
tons. tons. tons. tons. 
i Ica vinehaeaedaenensnaila } 199,458 54,783 254,241 
BESO coccsutscegencvatessons 170,365 t= 29,937 200,302 
ROOD siiéecdibitidvedtiteliael 168,705 1,535 38,313 {| 208,558 
RED svi suledocsssbessdtvcsacl | 159,603 1,334 15,763 176,700 
RENEE: ccsbpehensnancbonnanie 135,783 1,178 58,749 195,710 
i ninthsuronesnaiievand 94,304 3,630 | 114.230 | 212,164 


The following is from Messrs Hunt and King’s circular :— 
Although the business in silk during January has not been 
so general as could have been expected from the relative 
cheapness of many classes, still the market has been | 
decidedly firm at a slight advance in prices, and the de- 
liveries are 6,308 bales. This large total is caused by the 
increased export in view of the duty question in France. 
In China silk, tsatlee has still the preference, especially | 
the fair to good No. 4 sort, and Keying Taysaam, 
if to be had, would command a high price. Other sorts | 
are taken at full rates, but less currently. Canton silk | 
has again advaneed about 5 per cent. for the medium and 
lower sorts, which for the moment impedes business. In 
Japan silk transactions have been unimportant. There 1s 
more inquiry for the best classes, at a slight improvement in| 
— but the ccarse and inferior kinds, being so foul and de- | 
ective, remain comparatively neglected. In Bengal silk a| 
few parcels of filature silk only have been taken at our quota- | 
tions. In European silk a moderate business is reported at 
gradually advancing rates. In other sorts nothing to notice. 

ParticuLars of Srocks, Imports, and Detivertes of Sik, to the 

[st February, 1872. 








Stock, 
Imports. Deliveries. Feb. 1. 
bales. bales. bales. 
Rn 80800 5seiéisedanecttes 1,985... QABBs.. cccnxe 25,860 
TOGIMI © oc ssstcascevibtedtitt 853 seceee MGOE sch. one 9,129 
emg oe icisocssscvsreced OB) sciinn EM, jcdvese 6,832 
Waste, icscrccossssvalictocede 915 ..sees 883 ...... 8,191 


Mr Helmuth Schwartze’s report :—The first series of London 
sale of colonial wool commenced on Thursday with the follow- 
ing catalogue:—Sydney, 21 bales; Port Phillip, 1,644; 
Adelaide, 1,143; New Zealand, 477 ; Cape, 2,788—total, 6,073. 
There was a large attendance of both home and foreign buyers, | 
the biddings were most spirited, and priees, as far as one! 
night’s sale allows one to judge, ruled for Australian wool fully | 
10 per cent., and for Cape wool about 8 per cent. above the | 
—s quotations of the November-December series. 
This fully ratifies the advance lately paid in this market in | 
— transactions. The arrivals in time comprise :— 

ydney, 15,247 bales; Port Phillip, 49,913; Van Die- 

| man’s Land, 412; Adelaide, 22,516; New Zealand, 2,625; | 
| Cape, 22,446 —total, 113,159 bales, against about 77,000 
| bales last year. But whilst at that time there was an | 
| additional supply of about 45,000 bales held over from the 
| preceding sales, the market may at this moment be con: | 
| sidered as bare of all old stocks. The accounts from o 
English manufacturing districts continue very favourable, and | 
from France and Germany too a very brisk business 18) 
reported. The price of wool is considered high, but the trade | 
is In a condition to pay it, stocks being small, and tops, yarDs, | 
and goods selling freely. Under these circumstances the 
enhanced rates are likely to be maintained throughout the 


series, which, as at present ; i Ond of 
| Mesth Pp arranged, is to last till the 2n 





Messrs A. C. Stewart and Co., of Port Elizabeth, writing oD | 
December 30, observe :—Wool—The holidays have interfered | 
very much with business, and the inactivity of the produce 
market has been still further increased by the non-arrival of | 
the s.s. Mare Antony with upwards of 100,000/ in specie for 
this port, causing the banks to be more stringent in their 


estes 




















ao; 

oe 
cs 

A 


Feb. 10, 1872.] 


dealings with their customers. Grease Wool—The last mai! 
brought telegrams per Atlantic cable of about a fortnight 
later dates than letters previously received, advising a decline 
of 3 to 4 cents per lb. This has caused a stoppage in the 
demand, both buyers and sellers waiting for next mail. 
Washing descriptions are slow of sale, buyers insisting in a 
concession on price, but holders being firm. Fleecewashed— 
Little has been done in this description. Some few lots have 
changed hands at a decline of 3d to ld per lb. Scoured— 
There is a fair demand for Uitenhage scoured; but the high 
freights, scarcity of money, and heavy discount on exchange 
have interfered with large operations. -The arrivals continue 
liberal, and stocks are accumulating. We give the following 
quotations, which in most cases may be considered nominal : 
—Grease—Full-grown, superior, 83d to 9}; fine, light, for 
scouring, 8d to 8}d; heavy and inferior, 7d to 7$d. Fleece- 
washed—Superior, clean, 133d to 144d; good average, 13d to 
133d; inferior and heavy, 103d to 12d. Snow-white—Prime 
Uitenhage scoured, 214d to 22d; second quality ditto, 20d to 
21d; superior country scoured, machine washed, 20d to 214d; 























superior country scoured, 19d to 20d; inferior to good 
country scoured, 163d to 174d. 

Annexed is Messrs William Moran and Co.’s indigo report, 
dated Calcutta, Jan. 11:—One public sale only has occurred 
since last mail left, when 502 chests, exclusive of bought in 

lots and rejections, were sold. Prices are decidedly easier, 
and fine lots, such as brought 362-8 rs per maund a month 
| ago, are fully 15 rs per maund lower, while other kinds sell 
unevenly, and vary from 5 rs to 12-8 rs per maund lower. 
| This is no doubt owing to there being few orders remaining, 
and the market coming rapidly to a close. The crop appears 
likely to exceed 90,000 maunds, in a small degree, but so far 
as the indigo made at European factories is concerned, it 
rather falls short of the estimate. Exports of indigo from Ist 
November, 1871, to 6th instant:—To Great Britain, 8,520 
chests ; to France, 2,698 ; to Trieste, 3,162 ; to foreign Europe, 
| 554; to America, 613; to Gulphs and Levante, 378—total, 
| 15,925 chests. 
Messrs Churchill and Sim have published the following :— 
| The trade in wood during the month of January has been very 
active; the deliveries from the docks have been large, and the 
| market sales of stock on the spot much more extensive than 
usual, notwithstanding the advanced prices asked and obtained 
able whether they can be raised sufficiently to do so. 
Stock of Trouper, Deas, &c., at the Pusiic Docks on ist February. 
Board 


Fir timber............... loads 








by the holders. But our prices do not yet reach import cost 
at the advanced rates of future shipments, and it is question- 


Foreign — 1872. 1871. 1870. 
Bie vchssosthenboceenneed pieces 2,019,000 1,899,000 ... 1,529,000 
SINE nasedecoothnupnetineecun 970,000 1,090,000 753,000 

Ri i a as 1,366,000 1,469,000 1,168,000 
26,100 31,900 22.960 

Coloniai— 

Pine dealsand battens.pieces 1,024,000 1,396,000 1,219,000 
Spruce ditto ........c:csse00 518,000 572,000 780,000 
Pine timber ............ loads 6,100 1,800 3,400 


4,000 
Messrs Van Houten and Ebeling 


9,100 11,600 


thus review the Dutch tin 
trade :—Tin has been dull throughout the past month, and 


though the demand has been to a fair extent the pressure to 
sell has caused a decline in prices. Since last week holders 
have shown more firmness, and quotations close with some 
advance. According to the returns just published the produc- 

| tion of English tin in 1871 amonnted to 10,200 tons, against 
9,760 tons in 1870, and 9,300 tons in 1869. In spite of the 
high price ruling for tin since the spring of 1870, and notwith- 
| standing the fact that thousands of tons are lying idle at Banca 

| for the last years, the supply towards next spring sale con- 





tinues to exhibit smaianeis deficit compared to former 

‘| years. This certainly is a striking illustration of the vicious- 
ness of a colonial system which compels our Government to 
‘| trade in colonial produce. Banca has been in good request, 
| but declined from 874fl to 84341. Since last week the market 
assumed more steadiness, and the price rallied to 86fl. Ex next 

| spring sale several transactions took place at 86fl to S7fl. 

| Billiton has been in limited supply, and after declining to 8411, 

| the price recovered to 854fl. Several lots “to arrive” charged 
hands from 84fl to 87fl. The following statement shows the 
| position of Banca tin in Holland on the3lst January frum the 
_ Official returns published by the Dutch Trading Company :— 
| 























1872. 187). 1870. 
| Import in January ...........ccscccsces slabs 12,990 ... 10,357 ... 13,229 
| Deliveries in January ............ccccse.seeee 9,695 ... 10,400 ... 13,300 
| Stock TREE BOUIN ccm eintnepecensattiecsce 20 24.400 ... 60,500 ... 49,548 
| RON GRRE, .covcrewenneusvenvereneee: eseveouuve 45,297 ... 90,436 ... 74,029 
Tit ede ic Se 69,697 ...150,936 ...123,577 
SES SEIOO, « ccsinsinnn tritdiagenstnentntedins 4,706 4,423 ... 7,500 
Import in January .............cccescceceeese 5,100 5,523 ... 1,598 
Delivered and shipped in January ...... 2,150 2,500 ... it 
} : Banca .....0..0000 864 77$fl ... 64 
1 Ainatption Jan. B1 ... } Billiton Sostlenndith 852 ... 76,0 ... 6398 
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| 
The quantity of Banca tin now afloat for the Dutch | ing 

i 18,400 | 


Company is 10,340 equal to 646 tons, 
peculs, equal to 1,150 tons, last year. We estimate the jjuantity | 
of Billiton tin now afloat at 2,257 peculs, equal to if tons, | 
against 9,784 peculs, equal to 612 tons last year. == 
The annexed is dated New York, Jan. 27 :—The rivival of | 
trade is slow but nevertheless sure, and all the indicati}ns stil! 
point te an active spring season. The ability of the;country 
to consume goods has been rapidly increasing of lage years, 
and its powers of production have mcreased in a corgespond- 
ing ratio. The prospect is that we shall not onl} export 
heavily of food staples and raw materials this year,\but also 
an increased amount of various kinds of manufactures, owing 
to the rapid recuperation of trade and industry in;Europe, | 
from the prostrated condition in which they were left by the | 
late Franco-German war. The revival of commercq’ abroad | 
cannot fail to have a most beneficial influence here, so yntimate 
have become the business affairs of nations throfgh the 
agency of steam and the telegraph. The exchanges hav- || 
ing gradually worked into a comparatively healthy c¢ndition, 
however, we commence the present year under mugh more 
favourable auspices commercially than for a long period. 
While our exports and imports have more than tripldd in the 
last twenty years, our internal commerce has grown stijl faster, 
the movement on our railways increasing at the ratp of five 
hundred million tons annually. The imports of foreggn mer- 
chandise into the United States have increased in a remarkable 
degree in the last few years, but large as they are they were 
quite equalled by the exports last year (the official figures for 
the fiscal year being $541,493,774 of imports, against $54},504,172 
of exports, both gold value), while immigration and tlip steady | 
yield of our mines of precious metals have sufficedjto meet | 
any adverse balance arising from interest, freights, cf expen- | 
ditures abroad. The money market is abundantly supplied 
with loanable funds, and continues in a comfortable sae ition. || 
The banks generally charge 6 to 7 per cent. for call rt but 


ee 






there are a good many exceptions at still lower figur , . Dis- 
count rates for prime business paper vary from 7 fo 9 per 
cent. Gold continues in 


market is steady, while exchange continues dull. ; 


fo 9 per | 
mi ; e | 
demand for duties, and the 
| 
The weekly circular of Jay, Cooke, McCulloch and o., with | 
mail dates January 23, and cable prices February 8,) says :— |, 
“There is a steady, healthy market for really sound securities, | 
and an unusually large amount of capital is going igto first- | 
class corporate investments. There is, however, a veryyautious || 
feeling towards all securities, the issue of which # under || 
political control—a very natural result of the flagraptly bad | 
management of the finances of the Southern State}, and of [ 
the discoveries of corruption in the government of Npw York | 
city. The emphatic expression of an outraged pubjic senti- 
ment against these abuses creates confidence that anjeffective 
remedy will be ere long applied; but there is little digposition | 
to take this class of securities until a better state of { ings is | | 
fully established. So far as respects New York City, nota wordis | | 
whispered implyingany desire to evade any part of the kuge debt | 
laid upon the corporation by its corrupt late officials ; ‘god there | | 
seems to be no reason to doubt that a considerable aount of | | 
bonds, which will need to be issued to fund the pres#nt fioat- 
ing debt, will be taken without any depreciation m the |j 
former value of these obligations. At the moment te condi- | | 
tion and immediate prospects of our foreign exchapges can 1 
hardly be construed as favouring a higher premium gn gol; 
e latter || 
| 





indeed they are less so than has been expected for 
part of January. In the first place, the current ex'ports are 
very large. Trade movements open auspiciously. {n nearly | 
every branch of business the spring trade has alreagy set in, | 
which is fully one month earlier than usual.” i 
q 


THE COTTON TRADE. 


LIVERPOOL.—Fesrvary 8. j 
The business in cotton has again been large, and though on | 
Friday the market was rather quiet, it has since bgen very 
strong, with gradually hardening prices, and quotatijns gene- 
rally are raised about 3d per lb. To-day there is less: inquiry, | 
and the market closes quietly. The sales of Sea Isljnd have 
been limited, without change in prices. American has ad- 
vanced fully 4d per lb in the current qualities. Niw York 
advices to the 7th inst quote middling Upland 2): cents, | 
costing to sell in Liverpool 12d per lb, by steanjer. For | 
Brazil the demand has been extensive, and prices arj; $d per | 
lb dearer for all descriptions, while Maranham, hich 18 | 
searce, is fully 4d per Ib higher. Egyptian has beenjin good | 
request, but the large import has given more choice, and | 
prices close in favour of the buyer. East Indian desiymptions || 
have been in very good demand, all classes being: readily | | 
saleable, and prices generally are d per Ib dearer. + ] 
i 
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dive, both in American and East Indian, and after a slight 
_yeaction on Friday, prices have advanced. The latest quota- 
tions were yesterday—American, basis of middling, not below 
|good ordinary (from any port), January shipment, 114d; 
Orleans, January shipment, 11$d. And to-day—American, 
basis of middling, not below good ordinary (from any port), 
\shipment January, 11,44; February-March, 11#d; Char- 


180 
‘ In cotton “to arrive” the transactions are still very exten- 
jieston, January, Illéd; 


Savanah, January shipment, 
\11}d; New Orleans, shipment January, 1l{d; January- 
(¥ebruary, at sea, 11d; February, 113d; February- 
|March, 11j4; ship named, not sailed, 11}d; ship 
| Hameed, lly,d; not below low middling, 1léd; Texas, no 
| elause, at sea, 11$d; low middling, not below good ordinary, 
|| i1td; Dhollerah, fair merchants, not below middling fair, 
| March delivery, 87,4; Comptah, fair merchants, steamer 
named, not sailed, 74d per lb. 








_» The sales of the week, including forwarded, amount to 
117,420 bales, of which 43,830 are on speculation, and 14,550 
declared for export, leaving 59,040 bales to the trade. 
| Fes. 9.—The sales to-day will probably amount to about 
| 10,000 bales, with a flat market. . 
PRICES CURRENT. 
la a 
|; Good Same Period 1871. 
| + Descriptions. Ord. | Mid. | Fair.) p,;, | Good. Fine. —————_—-——— 
ey “a Mid. | Fair. | Good 
| eee ee eee ee ss ee ee ee ns En ess 
| per lb per I» per lb per Ib per lb per lb per Ib per lb per Ib 
‘ d d aja d d aqaj);ajia 
I Gea Island «cece - | % | 30 | 38 | 4 | 60 | 23 | 30 | 38 
| Upland  ....ce.seeseereres 4 ee eee no Bb TF | oe | eee 
SEGRE canpesensceseeneseree OF} 118 | ... e | TES wee | ae 
| New Orleans ............ 92} 116) .. | coe | ove ez Ht a leees 2) Jide 
| Bermambaco wc... ove (ove | Mt} 1b) 12) 1h 7h) Sh) 8 
‘Y | Walia, Ke. .......cceereee « | oo | ML | 2S] Te] ... 74) 7%] 8 
Maranham .. -» | Wf} 12¢| 124] 13h) 8) BF) 8 
| Bayptian .........00... Rt Ob-| 118 / 12 } 122) 163 6} | 83) 9 
| Smyrna ae Daal 81) 92! 9b! 98 6+ | 74) 7 
| West Indis, Ke 8, 9 10 | 1 | 1h) 12 7%; 8 | B 
| Beravian wees «<8 | OF) 118] 119) 12 | 13 74 | 8) 9 
| African on 8} 9 | 4 | Ok e} 63} 7 7% 
Surat—Gin'dDharwar ... | S| 8 4 . os 6 | 6} 
| Broach.......essese-0- | 6} 6b! ot! | oF 6 | 58| 7 
'Dhollerah .......0... 6; 7 | 6%) BF) 9 5k 5E | BR 
| } Oomrawuttee......... é | 7h} etl ob] ob} 5 | | 7 
{ Mangarole ............ 636i 8 | 68 vee 5} st } 6 
| Comptah....... 4 | 6) Tl 7 44) 5b). 
Madras—Tinnevelly... ... 8 | 8 oe Fes RE 
» WEStern ......00eev0eee 72) 8) ee 5} } 6 
Bensral.....--coe-ssseeennes ee, | 5 ef 
PRICES CURRENT.—Fesarvary 10, 1870. 
6 Same Period 1869. 
; Descriptions. Ord. | Mid. | Fair. 5,;, | Good. Fine. ——-——————. 
: | j Mid. | Fair. | Good 
com ee SC NM > 
: per lb per lb per Ibper lb per Ibjper lb per lbper lb per Ib 
j Si. did d a d d d 
| 20 | 93 | 2 | 30 | 48 || 23 | s1 | gs 
LE | wee | nee | nee ee 114) 123] ... 
Ap | oe | oe | ove | om |] 29h] TE] 
ET ce) om | os | om OF eT eT 
1g} 11¢) 12h) 122) 14h |) 118] 125! 133 
oo | 228) 2119) 123) 113) ... 12 | 12§) 123 
~ | Wb} 128) 128) 123) 149 |] 1298) 18 | 138 
11 } 12$ | 124 13h, 142, 114) 138! 15 
123 





| 
| Smat—Gin'dDharwar, ... =... | 10h) 108) OP) .. | ww} bein 
|S BrOaCh....se.sesereereee | sf! 92) 108) 11 } 13 9} | 10}! ... 














| . 103 
*Dhollerah ... a} 9}; 10 10} |... 9} { 1063 | 
:Oomrawuttee 9 |} 1 103} | 103) 11} 9} ) 103 
| ‘Mangarole ... ee St 9} OF | ... ove 9} 10 | 
»Comptah ...........006 wh 94 98 92 | S$) OF] .. 
| Madras—Tinnevelly.... om 9%; 10 om | A ieee 
pao ata Bh} Os) OR) a. | . 9 | 
| Bema nneereernsesnee ; 7; 88) 82, 93] 8} 
Imports from Jan. 1 Exports from Jan. 1 
to Feb. 8. to Feb. 8. 
1871. 1872. 1871. 1872. 
| Descriptions. bales, bales. bales. bales. 
ae 404645... 26900 2... 26765 ... 15906 
|} Brazil, Eevpt, &c. ss. 123469 ... 293753 ...... 3648 ... 11939 
‘ East India,China,&Japan 75973 ... a 12043... 38186 
Total --sereeeeeree 608090 we 4891891 wn. 42456 2. 66081 
Imports, Expoxts, Consumption, &c. 
: Stock, Feb. 8 Consumption from Jan. 1 to Feb. 8. 
: 1871. 1871. 1872. 
bales bales. bales, bales. 
j CLOSIO  ccoceseersierereee 493980 S32SSO cecreveseccseee 489940 
i 
bales. 
A-decrease of import compared with the same date last year of......... sevseees 122,200 
An increase of quantity take. for consumption Of ...........c.cecceceees — - 157,360 
An increase of actual exports of eter sereeseeee POCO eee renee eeeeere SOOO Te eee eee eee essences 23.530 
A: decrease of stock of Reece eee rereeeeeeeesereeseese ee eeeeceeseses eet Eat Liter Terry 111,410 


‘In speculation there is an increase of 204,830 bales. The 


imaports this week have amounted to 98,714 bal d th 

quantity of American cotton reported at sea for Great Britain 

eee cable advices to Feb. 2) is 202,000 bales, against 
98,000 bales at the corresponding period last year. The actual 


: The above figures show :— 
exports have been 10,930 bales this week. 








—— 


THE ECONOMIST. 


[Feb. 10, 1879. 


The following is a return showing the quantities of cotton 
in stock, the quantities imported, exported, and forwarded 
inland for consumption :-— 






































| |e | z 
sig¢gtftgs gm 
es oe ee ee 
7 2 ae = | & 
os 5 oom ? SA ie = 
-. 2 ane ¢ | & | e 
< | @ a |; = & 
| bales. | bales. | bales. bales. | bales, | bales, 
Cotton in sto*k on Dec. yl 174,107, 47,934, 500 808 65,184 1 891,621 
Y ted during Jan., Tere 
ar} — caeeneeantl : anand | 178,356 88,704) 95,118 39,446 23,766 425,399 
Cotton forwarded from ae | | 
towns to ports during Jan.,) 
1872 uaanens wt essnesunenaiiaent psveeeel 833 19) 83 106, 34 1,075 
LS | 
Total ..eccorccoccecsovereeecs | 353,296 136,657 596.009 104,736 127,388 1,318,096 
Cotton exported durin Jan. x 
ROE ote econial 13,044 5,408 70,188 849 aid 92,984 
Cotton forwarded inland for 
consumption during Jan.,| e 
Sa. cn elit inatbbiaeebhentl 171,924 80,289 50,983 23,670 8,037 339,958 
Det encrcerastnncarveoressed | 194,968 85,697, 121,124 29,519 11,594 432,542 | 


— 





Cotton in stock on Jan.31, 1872, 163,328 


50,960, 474,885 75,217, 116,854 835,244 | 
| 


LONDON.—Fesrvary 8. 

Annexed is a portion of the circular issued this week by the | 
London Cotton Brokers’ Association :— 

The market has been very active throughout the week, with 
large transactions. Prices show an advance of about $d per lb | 
both for spot and arrival, but there is less spirit at the close, 
PRESENT QUOTATIONS. 








mh oe a ae a 
rd, id.| Fairto | to | sametime | 
Deseription. to Mid. | Fair. |Good Fair} Fine. | 1871.| 1870 


per lb jper Ib) per lb | per lb |per lb per lb 
d d d d oT 











. toe 
S.weat—Sawginned oe @..- 7% 8@ 8} 9 @... 6 * 
Broach .csssscseseees | 6 6b] 7h | St OF] OF . | 6b 
Dhollerah .....0.00++ ooo 6 7 8 8% 8} OF no 63 98 
Oowrawuttee .....0. eoscceeece 65 7} a Shi OF | OF ... 6%, | 10 
BERNIE siniin cctpaninnicisinin st a 9 
Comptah ...ccerssssesereersee se 4 62 7 Oe) edit 00m ot 
Madras—Tinnevelly .......+ woes | ties 7 s 8}; St ... 6} 
Northern and Western ......| 6} 62 7% t 8} | 8 Sb] 5 
CONSIGN sisctecsareinennn ° . we . 7 TB 1 cto cm 6 
Coimbatore and Salem ...... on 7 | 8 | 9 9 
RS, siceieesentsttete a 6} 6 wa) We ‘as 5 
Bengal oa sinsihieenttinite conte 6 | 6 i 7 : 7% : 8k 
DNZOON ..c.cceeee ° ° on 6 mf 
West India, &. . ‘ oe | 10 103 11 | 113 11$/ 8 if 
PRT as csssensnineatits ° oe ll 114 113 | li? . 8 11 
Sayenn and Greek .. Acne. sai st et et 8 4 104 
rican ..... moneveneens . — ose 8 9 9 10 #1 6 
Australian and Fiji.....ssscesss ~~ een 11 113] 113 12 7 | 11k 
Ditto Sea Island kinds......| 9 11 | 16 22 26 |33 42 | 16 18 
ae Sensenvebedidemiinuianie » Wis 22 2 |30 $2 | 16 20 


Sales to arrive—5,400 bales Tinnevelly, at 8$d to 834, October 
sailing to January-February shipment, for good fair; 5,000 
bales estern Madras, 7d to 8d, October to February, for 
fair; 84d to 8 %.d, for good fair; 1,150 bales Conconada, 734 
7x34, October-November, for fair red; 150 bales sawginned 
Dharwar, 8}d, January, for fully fair ; 200 bales Hingenghaut, 
103d, steamer named, Suez, for d fair new; 700 bales 
machine-ginned Broach, at 10d, February-March, Suez, for 
ged fair; 2,500 bales Dhollerah, 8}4, January-February, for 
air; 8fd to 9d, March to May, for fair new; 1,850 bales 
Oomrawuttee, 8d to 94d, January to April, Cape and Suez, 
for fair new; 150 bales Comptah, 734, Sanchar sailing, for 
fair; 600 bales Scinde, 74d January, for good fair; 15.80 
bales Bengal, 63d to 7d, November to March, for fair new; 
‘74, for good fair—total, 33,500 bales. 


IMPORTS and DELIVERIES from Jan.1 to Feb. 8, with Srocks at Feb. 8. 





Benga! | China 
and —— & Ran-| and | Other | total. 
Scinde. velly goon. Japan. Kinds. 














———* 








bales. | bales. | bales. 





bales. | bales. | bales. | bales. 

















1872} 2,681 | 32,350 | 12,479 | 23,758 | ... 3,984 | 75,252 
IMPORTS ....4. oo < 1871] ae 5,164| 6.399| 6946; ... 6,955 | 25,464 
870} 1,547 | 8.435 | 236)| siss) = 415 | 16,915 
1872| 3,437 | 22,490 | 6.642) D07101... 4363 | 67,142 

DELIVERIES ... Hal 39} 5,202) 3130] 2,192 sel 3,384 | 13,947 
z ae - ___749 | 25,872 | 18171 | 10,042 | °.. 1,620 | 56,454 
872 71,862 | 40,108 | 53.199)... | 4767 | 178,404 

Stock, Feb. 8... jist 2,875 | 23,996 | 19,357 | 18.706)! ... 1307 | 79,341 
6.046 | 43,630 | 18.732} 11.463) |... 1,834 | 81.705 





Corrox AFLOAT to Europe on Feb. 9. 


$$ $e. 





| | Coast, | 































| 
London, Liver- | “¢,, ' | Foreign) Total, Total, 
lia | POOL | orders, | Ports. | 1872. | 1871. 
From— | bales, | ies, | Seton | panne: 
es. | bales. | bales. | bales. 
pasar see eeeeeessese ee eeeceee seeeees see 99,789 Pet 10,975 | 110,764 87,410 
walle 5] Po a ae I Ba 
Ceplon 0d Seiler S300} “| “goo | axos | 6808 
Calcutt n eee 21,183 eee eco 1,183 14,576 


Boe 
B svewses sretserereseseseseeees| 57,694) 5,800) |. = 92,753 | 19,784 
RANGOON concerevsernmncescerreme | 9801 4195 ‘a0 | oo} 4875 | 180 


eee 
| 
__ 


1872 POOPED EO Oe eee ORE EEE OEEOSE See eeeeees 108,288 | 112,054 - i 40,734 261,496 


1871 sereeenseeneneoensesesesssssessense! 34.996 | 12,445 i i eee | sass 


SO 














Feb. 10, 1872.] THE ECONOMIST. 191 | 
NEW YORK.—Jax. 26, Wir Rarieda ae ieee’ 

By special telegrams received by us to-night from the we On auhen ci the sales have reached dui ie the | 
Southern ports, we are in possession of the sais showing middling. ee ent ee PG A on, Ne bee ; a 
the receipts, exports, &c., of cotton for the week ending this | Movements oF CoTron AT THE IntERIoR Po#Ts.— 


evenin , Jan. 26. From the figures thus obtained it appears | Below we give the movements of eotton a int C 

; t the interior ‘ports, 
that the total receipts for the seven days have reached receipts ied shipments for the week, and stock ioe it 8, 
120,813 bales, against 118,887 bales last week, 94,595 bales for the corresponding week of 1871 fe” 4 
the previous week, and 110,628 bales three weeks since, | — = pk aha 
making the total receipts since Sept. 1, 1871, 1,824,045 bales, 
against 2,198,213 bales for the same period of 1870-1, showing 


be 


Week ending Jan. 26,1872.) Week ending Jan. 6, 1871. || 






a decrease since Sept. 1, this year, of 374,168 bales. The Receip’s, Ship” | Stock. Receipts) SMP” | ‘stock. 
exports for the week ending this evening reach a total of | ———————— | 
81,121 bales, of which 49,583 were to Great Britain, 1,010 to Augusta siicieniiiaainapiitiehild | 4630) 7888 | 16000) 8547) 6197 th 21553 || 
France, and 30,528 to rest of the continent, while the stocks | Macon vm) ibs?) Ils igen | dat | Samm | lente 
as made up this evening are now 535,606 bales. Below we Give | Montgomery ......s-rseseeerers | 890, 1989; 9195 3523) 3831 i 10830 
the exports and stocks for the week, and also for the cor- SedMA .02..cccccureseresevocscesonenves 1055; 1870; 6410 4800 | 4078 | |; 11300 
di k of : een pOR ..<.cccessesceetecgutconsesens 16328 | 14049 32537 20604) 14141 | + 47085 
responding week of last season, as telegraphed to us from the | Nashville......c.cccccccsceceeeen 2803 2235 | +6928 «5384 4311 | |, 6674 


various ports to-night :— 23578 30301 94483 49532 33488 { 23243 
The above totals show that the interior stocks have decripased 
during the week 2,223 bales, and are to-night 33,760 bales less | 
than at the same period last year. The receipts have also 

been 20,944 bales less than the same week last year. i 
The exports of cotton this week from New York show’ de- 








Exported to Total Same 


this week 
' | . 
Week ending Jan. 26. Raced France. —— week, | 1871. 1872. 




















— 


New Orleans ........| 23080 935 | 12677 | 26701 | 44536 | 215161 | 195016 




































Mobile ...cccccccscee s00 8906 987 39: 40K 32 36: : : Re ‘a 
en nee eso | 10602 | -2e80 | S060 | Gomme | Crease since last week, the total reaching 5,900 bales, against 
Savannah .......0..000- 10582 10139 | 20721 | 20839 | 71559 | 82626 | 10,677 bales last week. Below we give our table showing the 
TEXAS «.+.-0veereeeseensees S20 | we | ee 5320 | 8664) 48731 | 58917 | exports of cotton from New York, and their direction for! each 
WO VO cstersiecteine 7634 75 125 | 7854 17504 | 81967 75000 + Was 
Other poris ......0000+ mn an 7 oa .. | 27000} 33000 | Of the last four weeks; also the total exports and direftion | 
since September 1, 1871; and in the last column the total for 


Total . .cccecererer.cccceose 49583 1010 | 30528 | 81121 | 105923 535606 560612 


Total since Sept. 1 ...| 728536 | 110735 | 117345 | 986616 |1325309 he same period of the previous year :— 


Exports of Cotton (bales) from New York since Sept. 1, 187i. { 
From the foregoing statement it will be seen that, compared ee Tere Ee Te ae 
with the corresponding week of last season, there is a de- 
crease in the exports this week of 24,702 bales, while the stocks 
to-night are 25,006 bales /ess than they were at this time a 


fame 
Week ending Total {| ‘xime | 
to previous 
Jan, 3. Jan. 10. Jan. 17. Jan. 24.) date. | year. i} 


Exported to— 














year ago. The following is our usual table showing the move- | [!vetPO0l---ewsrweeneene| 9646 4004 L0LLT_—— 6806 191989, PS0a9L | 
ment of cotton at all the ports from Sept. 1 to Jan. 19, the a eee ee 





latest mail dates. We do not include our telegrams to-night, 
as we cannot insure the accuracy or obtain the detail meces- | favre ooo..ccccccccccesssecsesecsenees 
wary by telegraph:— ——————i—‘“(is~s~sSCSCSCSCSC*XYd Other French POKES nenenvervscene 


Total to Great Britain......... 3646 4694 10111 5806 192342, 286439 


| Receiptssince | Exported since September 1 to pore ans ena en art 
| Sept. 1. Coast- | Stock. 


ee eeeerereee 









































Great | Other | wise | Pe =| EAATIOUTE .. +. sereceenerereenreeeerenses | 
i871. | 1870. | Britain. France. |Foreign., Total, | Poste [0 Wee Pee ccmceneccstecesecepooncres 5 
N. Orleans ...| 532021] 650247, 226006; 80047, 49474 355617 96826 193639 | Totalto North Europe......| | 200° 25, 2 16077 | 
Mobile ......... 209236) 225862, 55269)... 2696, 57955, 94637, 6436 |. ! a elena einem | | 
Charleston...| 189722] 226366, 50603, 2235, 11451, 64289 94600 © 37234 | Spain, O orto, Gibraltar, &c.... ove aa fj S008 || 
Savannah ... 465783, 91413; 27050, 40731, 159194 91404 77 All OCNErS  «-----sesesereeeeescenerees 196) 3 || 
Texas .oeeres-- 128610] 115483; 52120]... | 2264 54334 «38117, 45098 | gs prremmnperprecies | | 
New York... 886-44, 192342 393 7278, 200013 sh | 71438 ‘otal pain, BBroccrecreccceaseres { vee 1196 } 2217 
orida .. 4529... : ee ie Ns . a fa 
N.Carolina 55899) ae ( 29916 4463 rand total........... - eeeceseceses 406 5963 10677 5900 200013 POSTS 
Virginia ...... 174961) 180121)... in fs 166098, 6531 ; : E 
Other ports... 49082} 34479 11120 2923, 14043 ... | 19000 The following are the receipts of cotton at New York, Bos- 























ton, Philadelphia, and Baltimore, for the last week and jince | 
eS ate | 


Totalthisyear| 1703232)... | os 109725, 116817, 905495, 621358, 510583 


Totallastyear|.... 2047413 1028323) 1494 189669! 1219486 625421 546586 


——- | | 


l l : 
New York. | Boston. | Philadelphia! Baltijpore. 





































The market during the past week has been only moderately 


. This | Since! This | Since| This | Since} This ‘Since 
active. Holders have, however, shown much firmness, and 3 


Receipts. 


















































week. Sep. 1.| week. Sep. 1.| week. Sep. 1.| week. Sep. 1. 
prices have fluctuated but little. Im fact, until to-day the : | athe ——4 -—— 
uotations for spot cotton have remained without change at | Tom,OTeans severe eon Se eed een $03) Pe | 
e closing rates of last Friday. The influences operating | Savannah vse] 3417, 60398, 214 15471) 436, 7 150'i 3872 
have been the same which have controlled the market for | Odie svvssssssssssssseee wn PT ea 
: . . . steseeeeesensseeeeseeenvesenes { eee ooo eos | cee | ae iF oes 
some time past—a continued belief that the supply of Ameri- | South Garclina oc 5553 $3969} 720 2053) 503 4660, 416) 5056 
can cotton this year will be less than the demand for con- ne ES 1728 24638; .. | 2 5 68 1242 J Se | 
sumption. Receipts at our ports are therefore closely | Xothern Poe es aie 344.7] eee 
watched, and confidence appears to wane or revive according | Tennessee, hc. ...... sss 2074 65475, 534 22787, 763 14257, 1060)'14406 
as they are small or free. To-day, with the sales thus far | Foreim -----+--ssssssesesecneens 724 2428) + | 1 ed _ oe 
during the week small, and under a belief that the total to be Total this year ........0«. 25905 418335, 9997 129583 2825 30501) 3267//51985 
made up to-night would fully equal and probably exceed the enineiadoae scnsmtemenael enudanenetl. Saiel aoeual easel 3000s 
figures of last week, prices gave way all round about jc. But iat Ce — 
later buyers having taken hold more freely, and _ receipts a eS i 
proving to be a little less than auticipated, while Liverpool i 





and Manchester were reported better, there was an improved 
tone, the close being firmer, without, however, any recovery 
in prices. For forward delivery the falling off in the quota- 
tions during the week has for the spring months been more 
marked, though the market to-day left off about $c better than 
the opening. The last quotations were (basis low middling) 
213c for January, 223c for February, 224c for March, 22}c for : 
April, 22%c for May, and 22jc for June. The total sales of | per steamer. e 
this description for the week are 72,200 bales, including 200 New York, Feb. 6.—According to Messrs Moffatt, Davyjdis, 
free on board. For immediate delivery the total sales foot up | and Co.’s report, the receipts of cotton at all United ~ 
this week 10,971 bales, including 2,354 for export, 4,740 for | ports for the last four days have been 48,000 bales. Ship- 
consumption, 995 for speculation, and 2,882 in transit. The | ments to England 12,000 bales. Middling Upland, 11d, jcost 
following are the closing quotations :— and freight, per steamer. 


New York, Feb. 2.—According to Messrs Moffatt, Dayidis, | 
and Co.’s report, the weekly receipts of cotton at all United 
States ports have been 93,000 bales; ditto since the Ist fep- 
tember, 1,920,000 bales. Shipments to England, 23,000 biles ; 
ditto to France, 1,000 bales; and to the continent, 9,000 hales. 
Total since the Ist September, 1,117,000 bales. Stock a all | 
ports,-565,000 bales.. Middling Upland, 103d, cost and freight, 
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Upland.and) yoriie. | New, | Tex | MARKETS IN THE MANUFACTURING DISTRICTS. - 


104 @ .. MANCHESTER, Feb. 8.—This market retains its styong 
21 = character, and the high rates quoted a week ago are ste Mily | 
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‘export yarns a fair inquiry has existed for thirties water twist, 
‘at an ‘advance of a farthing per lb for China; for other 
markets the demand has almost ceased. moderate 
: business has been doing in yarns for home consumption, and 
rices generally are unaltered. In doubled yarns suitable for 
Bradford, spinners are well engaged, and higher prices are 
obtainable. Cloth during the week has been bad to sell, and 
makers find it difficult to establish an advance ; m some goods 
[the price of yarn and cloth per lb is almost identical. 
i Shirtings continue to move slowly. Printers, mulls, and 
| jacconetts have had rather better sale at slightly enhanced 
'! rates. Heavy goods sell, but in limited quantities, and at most 
{ unremanerative prices. Stocks of these goods are accumulat- 
| ing in makers’ hands. The transactions of the week have been 
! below the average, and fall short of the production. 
COMPARATIVE STATEMENT OF THE CorTon TRADE. 





Corresponding week in 
Raw Corroyx | Feb. 8, 


» 

Price, 
cesieasiantiaatianennnapattaianapnianipenaianaminnettts 

| 1872. 1871. | 1870. | 1869. | 1868. | 1867. 

§ 


| 











} 
3 sdisdis dis dis disad 
Gf Upland, tallt....coccccccccccsescencesesseseos per ib)... | we | O 229 1 OF O 9B 1 3b 
Date, 2008 Cebbececesssase- concapesecocegengeven ee ee ee tiene 21 eine 
ff PPRermeROO, BREE cierncccccsccesocgnsovonapscccess 01130 8301131 07 O S1 4 
i I  iseannseetscteahe Siersempeset O11¢ 0 8§ 1 OF 1 14:0 9F 1 33 
) No. 40 Muie Yarx, fair, 2nd quality ...... 14 }/1 1/1 Sh1 3011281 7% 
} No. 30 Warzer Twist, a 1 4/1 O81 4/1 31 0)1 7 
|| 26-in, 66 reed, Printer, 29 yds, 4Ibs20z' 6 6 5 0/6 0'6 3/5 47 6 
|} 27-in, 72 reed, ditto, Sibs2ozs 7 9 | 6 14 7 103 8 14) 610} 9 43 
‘| $9-in, 60 reed, Gold End Shirtings, 37} i | | | 
ee ee ll 4/9 611 1411 610 12 9 
‘| 40-in, 66 reed, ditto, ditto, 8ibs120zs\ 12 4} 10 4412 6 12 9 11 1414 10} 


‘| 40-in, 72 reed, ditto, ditto, 9 lbs 6 ozs 13 44 11 6 13 6 (13 9/12 1417 3 
| g9-in, 44reed, Red End Long Cloth, 36 
| RIE, OED conempunnesisinemmametaned 10 14 | 8 10}11 0 [10 10} 9 3112 4 


{ 

| Braprorp.—In the wool market there is a quiet but 
‘ healthy business doing, and prices are characterised by a 
‘| great steadiness. Individual transactions, however, have been 
small, and the aggregate amount of wool which has —— 
| hands has orgbebly not reached the average of the last few 
|| weeks. In the yarn market the business doing is very limited. 
;, Spinners are so fully engaged that they are indifferent as to 
‘new business. The piece market is somewhat inactive. Ad- 
:| vanced rates tend to cause a very dragging business. 


|. LxeEeps.—In the cloth halls there has been a good inquiry for 
‘| all seasonable sorts of cloth. There were buyers of all degrees 
‘| in the market, among the most urgent being previncial whole- 
| sale outfitters and drapers, who are not at all sure that to delay 






any longer securing their spring stocks will be prudent. 
| Tweeds are a little better. 
‘|| RocHDALE.—Wool of all descriptions continues to advance 
: with extraordinary rapidity, and is becoming very scarce. 
 Flannel—A very considerable business has been done in these 
‘| goods during the past month. Many buyers have visited the 
>| market, and in many cases have bought largely for present 
eaeety: Prices have an upward tendency, and stocks remain 
| small. 


BELFAST.—Flax—Quantities brought forward were merely 
i 





/moderate. Quietness in demand generally existed; prices in 

some cases were the turn easier. Yarns—A fair amount of 
; business has been transacted during the past week, tows 
especially being in request. Stocks limited ; prices well main- 
tained. Linens (brown) powerloom—With the exceptions of 
_ linen handkerchiefs and damasks, nearly all descriptions have 
| been in good steady request. Handloom—Linen handkerchiefs, 
| diapers, and damasks have not been inquired for. Linens, 
_bleached—Home department presents a sound and satisfactory 
/aspect. Prices fully maintained. 

NorringHAM.—The lace trade continues active, and during 
the past few days manufacturers have been well employed. 
| Fancy cotton goods—such as Duchesse laces, Valenciennes, 

clunies, &c.—still sell freely, and there in a steady demand for 
| plain goods, although prices are very high. The inquiry for 
silk mechlins has revived somewhat. The hosiery trade is 
_ without material change since last week, manufacturers, for 
| the time of year, being well engaged. 

WOLVERHAMPTON.—There is no diminution in the number 
| of inguiries for finished iron of all kinds at the mills and 
forges, for pig iron at the blast furnaces, and for fuel at the 
collieries and the coke ovens. Very high prices still prevail, 
| and there is less reluctance to give the high rates in every case 
| in which the vendors can promise delivery within a reasonable 
| time. Comparatively common pig may now be regarded as 
| worth one halfpenny per pound, and finished iron from a 

penny to three-halfpence. 


DunpEE.—During the past week our trade has undergone 
no material alteration ; in some departments, perhaps, a quieter 
feeling has existed, following recent extensive business, but 
upon the whole the general trade continues very brisk. The 

| demand for flax goods on the spot has not been quite so active 
as of late, but a moderate business has been done during the 
week at about former prices. Our flax market ait kae nen 
yuiet in tone, and few transactions have taken place. Prices 
wowever, are without much alteration. Tows continue in 





emand at about former prices. The jute market is without 
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The yarn market has een Saal 
teady throughout the week, and prices are y maintai 
For Soom the demand keeps active, and manufacturers are 
very busy. Jute goods have been in increased request duri 
the week, and a considerable business has been done at harde® 


ing prices. 














CORN. 


AMERICAN GKAIN AND FLOUR MARKETS, 
NEW YORK, Jan. 26. 

The market the past week has been generally depressed, but | 
closes with some recovery in the coarser stuffs. The receipts 
of flour continue liberal, while there has been even less 
demand than last week; and, under a pressure to realise, 
prices have given way. A line of 1,000 barrels extra State in 
store was closed out on Monday at $60.50, and since that date 
bids have rarely exceeded that figure, but holders have been 
firm at $6.60 to $6.65 and upward. There has been some 
renewal of demand for good southern shipping extras, for 
shipping extras, for South America, and lines have been sold 
at $7.60 to $8, and prices for the whole range of Southem 
flour have been well supported. Rye flour firm. Corn meal| 
and buckwheat flour m>re steady. To-day, except from Great | 
Britain, there was a pretty good general demand. Some 
moderate lines sold for the Provinces and the West Indies, 
and prices of all grades were firm. Wheat has sold =e} 
rately, but prices have been weak, especially for spring 
growths. There has been some milling demand, and a few 
loads have been taken for export, but the business has scarcely 
averaged 25,000 bushels per day. The supply of winter wheat 
by rail, though not large, is steady, and we notice latterly the| 
arrival of a few car-loads of spring wheat, which were sold to 
millers at something under the cargo prices. To-day the 
market was very firm, with a milling demand for the finer | 
grades of red. No. 1 Chicago sold at $1.55 in store, but 
shippers were not in market. Corn declined, under free 
receipts by rail and advancing ocean freights, and on Teste 
good to prime new sold at 70c to 714¢ for Western mixed, an 
7le to 724c for Southern and Western yellow afloat. From 
these prices there has been some reaction, owing to the brisk 
demand which the low prices brought out, shippers being 
favoured by some decline in ocean freights; and yesterday 
good to prime new Western mixed sold freely at 72c to 72}¢, 
with choice mixed and yellow at 73¢ to 74c; but the close at. 
these prices was dull, and the offerings not all sold. To-day | 
there was a large business in good to prime new Western 
afloat at 72c to 73c, and 16,000 bushels old ditto in store sold, 
at 774c. Rye has been very firm. Barley has been quiet. 

The following shows the visible supply of grain, including 
stocks in store at the principal points of accumulation, | 


and the amount in transit by rail and on lakes and on New 
York canals, January 20, 1872 :— 




















































Total in store and in transit Jan. 13. 1872... 10,555,402) 8,939,529) 6,666,702 2,036,737 
-- _ Jan. 6, 1872...|10,344,473) 8,330,627| 6,469,217| 2,0543%4 
_ ~~ Dec. 30, 1871...|10,801,463} 7.617,461| 6,217,291] 2,426.89 
= — Jan. 21, 1371...|10,241,547] 2,788,183} 3,245,592] 2.640288 
* Estimated. 


The movement in breadstuffs at this market has been % 


Wheat. | Corn Oats. | Barley. 
—_—_—_—— 
bush. bush. bush. bush. 
In store at New York .ccssceccecceccessseecessecees 3,334,157} 777,800) 2,614,382} 332614) 
BD SOOT Bt AMAMG.000001.0.c0csscecscesevcvesepeseote 14,70C} 27,000) 193,000, _ 87,00 
Ben cliawn at BARBARO secesoccsccoceemnssomnseenes ccs ns 697.578) 435,060) 397,330) 176817 
In store at Chicago* .:......-....... 1,554,529) 4,791,632) 1,035,894 606,029 | 
In gtore at Milwaukee ............................, 1,525,000] 107,260| 107,854, 459% 
EERE FATA AT 1 osé = 
In store at Toledo ........cccccco-sssesseces 39,089 
In store at Detroit .... | 227i 
In store at Oswego ... 39,351 
In store at St Louis ............ 425.6 2490 
- ID SE dcaseoes cenrtmetntersetonesnad d 54iT9 | 
n store at Toronto..............csesce-eseJ3an. 1 4) 57,874, 30,580 
In store at Montreal............ccccecsessssdan. 1 seaeep 194572 14076 10.0 | 
In store at Philadelphia* ......................... 330,000, 200,000] 325. 100,000 
In store at Baltimore® .................esesseesesees 150,006; 275,00€ 90,000 20,000 
Amount on New York canals... 1,118,203) 1,033,212] .623.075| 409,054 
Rail shipments for week ... ................ 509,079 116,1 16,568 | 
——_— 
OE ee 10,966,172] 9,418,248] 6.633.775) 2.105,598 | 








follows :— 
Recerers at New York. 

poweninetitt BEB eosntcione, : 

For the Since Same time 
= sa week, Jan. 1 Jan. 1 Ye | 

Em » Gee od 280 |! 

Corn meal ........ccccssoses 9439 a 7,004 |, 
_ a bush 23,260 |... 73,891 .esee- 159,98 
SOON chenseonnsetackantak 29,400... 1,085,150 ...... 287,31 
UD. Sadilhabvincenscieiiiedans iad = 
Barley, &€........606..... 48,950 ..... "499.880 sees 23,1 
GU -cnoeseiisieerenttiok 600 1 329702 129,768 
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Since For the Since 

week. Jan. 1. week, Jan, 1. 
Flour ..........bbls 11,741 ... 62,840 ...... 47,126 . 152,374 
Corn meal ......... 1,025 ... 8,196 ...... 8,087 «. 6,366 
Wheat .......bush 287, 247 ... 543,244 .. . 213,182 . 75,044 
COIR cdccdocentacss 369,057 jes” DSRS. 18,845 . 750,440 

PyOissceiscceiciniae OUOES :, WO ie? erg di 
snakadhedeiodsh ui ee 1. 894. destiny 2355. 4,888 

LONDON MARKETS. 
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STATE OF THE CORN TRADE FOR THE WEEK. 


Mark Lang, Fripay Evenrna. 

The mild weather has continued to exercise a depressing in- 
fluence upon the grain trade, thongh the samples of wheat 
have come to hand in rather better condition. The rain hav- 
ing held off, farmers have been enabled to make some little 
a with thrashing, but field work is in arrear in many 

stricts, and this has engaged the chief attention of agricul- 
turists. Everywhere the young wheat plant is spoken of as pro- 

ssing favourably,though much apprehension is expressed lest 
its rapidity of growth should cause it to beseverely tried should 
it have to contend with the severe frosty nights which are fre- 
quently experienced in the early spring. So far, however, the 
prospects before the plant are teal le. It may be remarked 
that the actual area placed under wheat this year is less than 
was intended, the unfavourable character of the closing por- 
tion of the sowing season having caused farmers to sow bs arley 
or other spring corn in preference. The show of English 
wheat on sale at Mark lane has been very limited throughout 
the week, and the proportion of really dry samples extremely 
small. The demand has been very inactive, and the quota- 
tions are nominally unchanged in the absence of important 
business; but the tone has been weak and the tendency has 
been downwards for both English and foreign samples. Flour 
has ruled dull on barely former terms, transactions having 
been confined to retail parcels only. 

Malting barley met a good inquiry at the opening of the 
week, but subsequently the demand became inactive. Grind- 
ing barley has been in plentiful supply, and prices have 
drooped. Malt has ruled steady in value and demand. Beans 
and peas have been quite neglected. Good sound oats and 
maize have maintained late rates; but inferior corn has sold 
at a slight reduction. Linseed and rapeseed are without 
change in value. Cakes have been inactive. 

Mr George Dornbusch thus reports the state of the floating 

in and seed trade:—During the last eight days 33 grain 
and seed-laden vessels have been reported arrived at ports-of- 
call, viz. :—8 wheat, 13 maize, 1 rye, 1 valonea, 1 ground nuts, 
: m kernels. To-day by telegraph the arrival at ports-of- 
of 22 grain ships is advised. The floating grain trade has 
continued dull in tone, but without material alteration in 
Wheat has continued quiet at late prices. Maize has 
aa little inquired after. Barley unaltered at last week’s 
prices. In rye no sales have taken place. The reported sales 
are as follows:—Wheat—5 arrived cargoes: new Odessa 
Ghirka, 493 6d and 50s 6d; Berdianski, 51s 3d; Rostoff 
Ghirka, from T: 478; No. 1 spring, from New York, 
55s 6d per 4921 ibs. “On sage, 3,000 quarters Berdianski, 
52s per 492 lbs. arrived cargoes: Mazagan, from 
Mazagan, 32s 94; old mixed, from New York, 308 9d to 32s 

r 4380 Ibs. Barley—4 arrived cargoes: new Danubian, 

s 74d; Wallachian, from Kustendje, 26s 3d; African, from 
Dunkirk, 25s per 400 lbs. 1 cargo Odessa, arrived in London, 
25s per 4 400 Ibs. Linseed im roving ; 6d dearer on the week. 
Arrived in London, 250 tons East India, from Calcutta, 62s 3d 
to 62s 64. On passage, 2,000 tons East India, from Calcutta, 
63s 6d to 64s per 410 lbs; and 446 oe Odessa, 60s per 
424 Ibs. Shipped or to be s sapped, 3 quarters Azow, from 
Taganrog, 61s per 424 Ibs ; 100 tons East India, from Calcutta, 
64s per 410 Ibs. Rapeseed steady, but quiet. Cotton-seed in- 
quired after at late rates. Shipped or to be shipped, oI 
4,300 tons Egyptian, from Alexandria, 8/ 14s 6d to 8/ I6s 3d 
per ton. 


PRICES CURRENT OF CORN, &c. 


BLACK SEA, MEDITERRANEAN AND OTHER ARRIVED CARGOES. 
COST. FREIGHT, ANP INSURANCE. 





Wareat—Sea of Azoff, Berdnsk., s 8 | BarLer (continued)— 3 
Marianopoli ...... per 492 lb . @ 52 Danube & Odes«a...per 400 Ib: bears 
Sea of Azof, hard ......ccerceree . Egyptian .....cccccccosersesessssees oe 
-- Taganrog, soft... a 46 | Samyrna, KC. ......ccc.ccosseccesesce eve 
Odessa and Nicolaieff Ghirka 50 52 | Beaxs— 
DAN ....ccrcccccoceveese .. 45 46 Egyptn. Sicilian, &..pr 4901b 326 35 
— Polish........ sper 480lb 50 861 | LentTiLs— 
Danube, soft.........--csrscsseseses 43 ei Egyptian and Sicilian ......... ... eo 
Galatz Ghirka ..........0cesseeee 48 Ivptan Cors—Per 480 & 492 Ib 
WrbestO .ccccvccrsceseccesesccsccsece se Galatz, Odessa, ana Ibrsila... 32 33 
8. Francisco, Chilian.pr 500d . «| American, yellow and white... 31 32 
American red winter.pr 480 lb 57 53 |  Salonica and Enos .........--0-++ -+ wes 
— spring ..... eoescce 56 | Rre—Black Sea, &c...per 480 Ib 33 34 
TPE .c.ccccccececoscesecsceces 46 48 | Oats— 
BarLer— Swedish, new......... per 320 Ib 
Danish, kiln dried...per 424 lb ... om Danigh, new .....:...-...cecceeseeee «02 
undried — — ° ae ee» | Archangel & Petrsbrg..p.3041b ... 
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Wanse—Engilsh, white, vew... 58 @ 62 Oats (continued)—~ a 
red, new...... 56 61. Hopetown and iBse@w 
a ee oak — Angus and 22 
— —- Ped, O14 ....06 wee os — — COMTION. secsececeresseeenj B48 
Kenigsberg and Dantzig fine i PRO inci ccnccccreseorvccens} cco ooo 
old FS Oe EEE ORE RE EERO FORTRESS CHEE 64 66 ’ oo white, bend. «per M4 is. oe one 
Keenigsberg & Dantzig new... 61 64 | — DEMO, neces essence. oe < 
Rostock, Wismar, &c., old......60 62 | Danish, kiln dried...per 320 } ‘23 
Stettin and Hamburg ......... ... ond 8 aesrerccccccvcccsnccscestccey:, YG FUG 
Dani-h avd Holstein ...........- 58 ee ae eof 2L6 2 
St Petrsbrg, Sxonska.pr 406 Ib - 55 Archangel, St Petersburg.....;; 246 218 
COMMON AittO ......ceecccesereses GB | RRIgM | 2... cccsecseen pateiorscenecboccs : 20 2t 
TERBAMKS .ccccc.ccccee- cocsceccesooe 7 4 = Doteh and Hanoverian, ke. ... ... = 
Marianopoli and Berdianski.. 62 53  Tares— i 
RIED. cccevinas's Stesditdinncaees 51 63) English, winter, new ...per ai 0 42) 
TRBRIOD ose. =srcrigrewieseanstign “8 _ Scotch, large  ........0.00..000++s “4 56 60 | 
San Fra Lai Chilian, &e. ... 62 64 Foreign, large .......c<cee.sss00.- i 46 52 | 
New Zealand xnd Australian. 52 64 | Livseep Cakes— i 
American, winter .....c0.0-00-+s 57 59 F a hdiemeenentpemated per ton #04 1s | 
a spring ° 57 POR IIIER cece ce <pocecsnnapescocccesors 4 10 33 | 
Barter—English, malting . 43 Ivpran oan j 
Scotch, malting 41 | amass, white ...per 480 i. a 
— grindi.g oti yellow and mix 31 32 
Danish, ialting ....cccce..scosees ose ont Galatz, odem, and Ibraila 
Ween. © G8 *  cacecccstoseoes SE FEW ctiictennim ;33 034 
Foreizn, distillin «...pr 432 Ib ... «. | Trieste, Ancona, &c. — pe =e 
— stout grinding......... 32 34 | Frocr—Nominal top price} 
Danube & Odessa, &e.pr 400 lb 26 27 | town-made, delivered to the 
ar ypttnnt Bits. <cctisiitlosecscesseck ties i RIE: secetsneenll yer 280 iby 50 
Beans—English ........4..0.00eeee0 37. +43 Town-made, households and, 
Datch. Hanover, and seconds, delivered to the, 
French ......0. ssees..per 490 Ib ... aes DAKE .ccccc. coccesccececccsecese+e . 41 +4 
Egyptian and Sicilian ......... 33 37 Country MarkS....+....00-s000020 33 41 
Peas—English, white boilrs,new 43 45 FRAMGOTIA  .cccvccsercccstccscsodd = 41 65 
English, grey, dun, and maple, | ROTHER  cccccecccconcccessscccccvsere qe 
IN cicineintaniashdnsiediiiniinion aos .- | American and Canadian, far ny) 
English, blue, new ...........<-+« 50 60 DEAD cccccerccsee oc per 196 Ib 32 
Foreign, white boilers, new... 42 44 Do, superfine to extra supriine 29 
— feeding, old .......cc.00 soe ése Do, common to fine........0.0.00 Hs 27 
RYE—English ....00.scc0eses per qr 35 37 | Do, heated and sour evteeseneeee gd Zz 
Foreign, new ...... per 480 1b 30031 | OATMEAL— 
Oats—English, Poland & potato 25 30 Scotch, fine ............ per ton ai V10 
— white and black 24 28 | — TOU... .sceccesseosesees AlWl0 ... 
SHIP ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats, Maize. Fl the, 
qrs. qrs nat - ™ sacits, 
oe * & Scotch 190 .«s 2110 ... . * ood 
Irish.. eos eee ooo eee wee ee ove oof 
Willig 22: 8830 ... 6060 ... vs: 29680... 5110 o § 10 hele. 





COLONIAL AND FOREIGN PRODUCE MARK ETS. 
TRANSACTIONS OF THE WEEK. 


For Report or tHis Day's Markets sex “ PosTscrirr.~ 

Mrxctnc Lang. Frmpay Moria. 
Scocar.—The market remains in the same dull state as last jjuoted, 
prices showing a downward tendency, and the refiners still gontra: t 


ae 


their operations as much as possible, consequently there were duly 177 | 


casks West India sold to yesterday (Thursday )—including cry its allised 
Demerara by auction at 38s 6d. 1,060 bags grainy Berbice reaied 38s 
to 39s for fine yellow. Grainy qualities of Mauritius and Najhl were 
chiefly bought in. Manila and other low descriptions have occ: afionally 
sold at rates in favour of the buyers. Refined is still inactive as the 
drawbacks in France require revision. According to official:;eturns 
the duty payments upon refined in January were 8,430 to dl coons, 
5,017 tons last year. The arrivals of sugar have been of fainlextent 


but the total stock here is about 20,000 tons less, and the edatinued 


inactivity in refined sugar has its influence upon the home de¥veries. 
The duties in France have been raised one-tifth, now varyi}g from 
about 25s to 27s; ana the rate for refined is equal to about'?7s per 
ewt sterling. 


i i 
Mauritius.—Of 4,387 bags by auction a few lots only sold <i grainy 
— 


32s 6d to 35s. During the last week two floating cargoes are 
for the United Kingdom, No. 13} to 14, at 31s. 
Bengal.—1,074 bags were bought in at 31s for soft low yellow} 
Natal.—1 351 bags were withdrawn or bought in. 
Madras.—A small parcel of date brown sold at 24s to 24s 6d.'| 
Penang.— 2,400 bags brown sold privately at 29s. 
soft date kind at 23s 9d per ewt. 


Foreign.—The only public sale has been 168 casks Porto ico, of | 


whick the bulk was taken in at 33s 6d to 34s 6d for middling #0 good 
soft yellow; two lots sold at 33s 6d to 34s. 500 bags low bed sugar 
were bought in. 3,400 bags Manila have sold at 24s fi ny Zebu. 

10,800 bags clayed were bought in above the value. 

Refined —The demand for dry goods is limited, with prices at ut the 
same as before. Business has been done in pieces at rather lowes rates. 
French loaves quoted 35s 6d per ewt, f.o.b., for Say’s make 

Movasses.—There kave not been any sales mace in West Inx ith. 
barrels Austr.lian offered by auc ion were bought in at 9s 6d,; 
| Po wrtion of low quality selling at 9s per cwt. 

Rom.—The market is firmer, with moderate transactions tn West 
India. Leewards, 1s 6d to ls 8d; Demerara, ls 9d to Is 10d.) Casks 
and barrels ld to 2d more. During the week 400 casks Mauritips | have 
sold at 1s 5d to 1s 6d per proof gallon. 

Cocoa.—There hate not been any public sales of colonial orjfore ign 
during the week, and the business by private contract is ch iefly ix 
second-hand parcels. 

Tea.—The market is firm, although not very active. 
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250 bag low to | 
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omy 
meditim grades of congou continue in demand at ‘former rates. He Isiness || 
has been done in those by the steamer. 4,960 packages by au; fi n on 

| Tuesday went off without material alteration in prices. Scenteyy por 


in boxes, Ils to 1s 2d per Ib. Indian teas have been in vexy go 
demand. The stock in the United Kingdon on the 31st January was 





92,500,000 Iba, against 90,250,000 Ibs last year. i” 
Corrge.—The market his become quiet, speculation having’ ipbated i, 
and native descriptions cannot be sold upon forme: 
spects no material change can be reported. Ci 
fine quality of the new crop has realised high rates. 
barrels 1,3 
as follows:—Pale and grey, 


‘terms. In Nper re- 
ory plantation af very 
1,186 caiks 148 
29 bags by auction found buyers, the latest quotation, being 
73s 6d to 77s; bold ditto, 78s to Ps Gd ; 
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golory, 778 to 835; good middling to bold, 84s to 87s; a few lots very 
fine colory, 88s to 94s, 207 bags native were taken in at 71s 6d for 
Quvah. Privately the market is quiet. 26 casks 250 cases 1,906 bags 
Hast India were chiefly disposed of: greyish Coorg, 75s to 778; Cour- 
— 74s to 76s. 197 balf-bales Mocha sold at 84s to 86s for low and 
‘nixed qualities. 274 bags Costa Rica, 748 to 78s; 340 bags washea 
Rio were taken in. 123 bags African sold at 67s. 770 bags Manila, at 
10s 6d to 71s for good ordinary mixed 24 casks Jamaica, low middling 
| i, fine, 76s 6d to 95s 6d. The export deliveries continue large by con- 
| trast with Jat year's, and the stock shows a diminution of 6,630 tons. 
pon Ceylon there is the most important falling off. Stocks of foreign 
| Gre also deficient to the extent of about 1,700 tons, but upon East India 
| gome increase is still perceptible. 
|? Rice.—The market is firm, and a good business has been done during 
| fhe week. At auction, 8,315 bags Madras sold at 10s to 10s 3d for the 
| sound and 8s to 10s for sea damaged. Several parcels of this descrip- 
|| tion also reported on the spot by private contract at 10s 3d to 10s 4$d. 
400 tons white Bengal at 11s 6d to 12s 62 to 12s 73d; fine new, 14s 64. 
4,000 bags Madras at 10s 7$d,ex quay. 500 tons to arrive at 10s 4$d to 
}0s6d ex quay. A cargo of 800 tons old Rangoon at 9s 9d per cwt, con- 
finental terms. 
¢ luports and Devivexres of Rice to Feb. 3, with Stocks on hand. 





1871 1870 1869 1868 
D Aptiice. sictersernesenved tors 11560 ... 14000 .. 3080 .. 8410 
} BD Bree snicccsaccecvcernnnesonsi - 10000 .. 10140 ~ 4150 .. G&C 
14 b-delihaaeleucbciseideietehenbaliions 36630 ... 56970 .. 48390 ... 34640 


| 
_{ Saco.—There is not any increase in the demand. 100 boxes and 455 
|, hags were bought in above the value, 
Saco FLroun—About 5,000 bage Singapore have sold privately at 
|| [68 to 16s 6d per ewt. 
|| * Taproca.—2,646 bags Singapore and Penang were withdrawn. 716 
| _ pags tapioca flour were taken in at 2d to 24$d per Ib. 

|| Brack Psprrr.—During this week a large business has been trans- 
|| weted, and the latest sales show an advance of 4d. Singapore, whic» is 
| gearce, has realised 6}d to 63d for good. Considerable sales of Penang 
| are reported at 53d to hfd. The latter price ;aid for arrival, and 60 
' yons Su.gapore, distant shipment, at 6d. 1,556 bags Penang by auction 
| went at 53d to 6d. 112 bags greyish Singapcre at 6}d to 6jd. 197 
_ pags greyish Aleppy kind from Havre, 64d to 6§d per Ib. 

|| Warre Perrer.—The sound portion of 105 bags Penang was chiefly 
taken in. Fair quality sold at 113d; sea damaged in proportion. 200 
| pags sea-damaged Singapore, 11d to Alga. Privately 140 bags Penang 
| at 1lldd per lb for the sound portion. The stock is small and the 

jeliveries large. 

: Orner Spices.—At the public sales yesterday 55 cases brown nnt- 
megs chiefly sold as follows:—117’s, 38; 94’s, 3s 4d; 86's, 3s 2d to 
3s 3d; 76 to 70, 3s 6d; 67 to 66, 38 7d. Macei-againlower. 45 cases 

by auction part found buyers: ordinary to middling, 3s 11d to 4s 2d; 

low and broken, 3s 6d to 3s 10d. 1,120 bags cinnamon chips and bark 
| were only partly sold—the former at 43d to 543d, the latter at 22d to 


| 
| 


Bid. 19 cases Penang cloves were taken in above the value, 3 cases 
middling of indirect import sold at 1s 3d. 204 bags Amboyna with- 
drawn. 124 bags pimento part sold at lower rates, from 23d to 34d per 
jb. 804 bags from the continent withdrawn. 74 barrels Jamaica ginger 
of old import sold steadily at 48s to 64s per cwt. 
SattrsTrE.—The transactions have been upon a large scale at Is 
higher rates, and yesterday speeulative business was done based upon 
the American difficulty. Sales amount to about 8,000 bags Bengal, 
the latest prices being 30s 9d to 3ls 6d, refraction 74 to 4; 28s 9d to 
| 80s 6d, 18 to 6}. 600 tons have sold to arrive at 30s up to 32s per cwt, 
| 


yecording to conditions. 
imports and Dge.iverres of Sautretre to Feb. 3, with Stocks on hand. 


1872 1871 1870 1869 
Imported .....+-.s0s- moccttes 1900 «. S10 w 9 0 
Total delivered ........ .ss.s+00 890 6 10H .. 1360 .. 1190 
[ik atone 2020 ... 2200 .. 4250 ww. 3470 


. "Deliveries last week, 145 tons. 

' Dryrsacttery Goops.—The speculative demand for gambier has con- 
jinued, and the quantity afloat to Europe is smaller than usual. Several 

| gales have been made for arrival at 21s to 21s 44d ex ship. 3,615 packages 

| by auction were boughtinv. Privately businees in pressed cubes at 24s 6d; 


Neen 


| | blocks at 228 3d to 22s 6d. Cutch is quiet. 608 boxes good by auction 
|| were taken in at 27s 6d. 2,821 bags turmeric were chiefly bought in. A 
| few lots of Madras sold at 14s 6d per cwt. Business has been done in 
| fine lac dye by private contract at 2s per Ib. China galls chiefly 
|jaken in. A few lots sold at 60s 6d per cwt. 121 bales Bengal 
| vafflower were withdrawn. Sales of Myrabolanes have been made at 
| 138 9d to 18s per cwt. 
||; Inpico-—The declaration for the sale which commences on Monday 
|| next are now closed, and amount to 13,280 chests. 
|| | H1ipms.—At the public sales of East India held yesterday there was a 
|| ood demand at fully previous rates to $d per lb advance, the improve- 
ment being chiefly upon the better descriptions. Buffalo hides went a 
$d to $d per lb cearer. ‘he total quantity offered was 202,789 hides, 
| yhe bulk of which seld. 
|, Swetac.—A good business has been done for arrival. Garnet, 6/ 15s 
jo 7/; fine orange, 9/ 5s to 9/. 10s. The market is rather quiet on the 
,| spot. 875 chests by auction partly sold: fine orange, 9/ 10s to 
| Jt 12s 6d; liver, 9/ 10s to 8/ 178 6d; native ditto, 8/ 5s to 8/ 10s per ewt. 
Campuor is rather quiet. The last sale afloat was at 85s per cwt. 
Metais.—The tendency of prices has been downward, and the prin- 
| ‘vipal feature of interest is still the great fluctuation in the value of 
| Straits tin. During the week a large business has been transacted at 
| 434/ to 138/ cash, and 152/to 137/ for delivery. Yesterday, the 500 
tons declared to be sold by tender realised an average price of 
136/ 7s 6d. Quotations in the market at the close were as follows: 
ash, 136/ to 137/; for delivery about the same. The quantity afloat is 
rather large. lish and Banca tin unsettled in price. Tin plates 
| are in good demand. All kinds of copper have suffered a decline from 
jast week's prices, the tone of the market being now better. Chili, 82/ 10s 
yo 84/; Australian, 93/ to 94/. Spelter firm, with sales of Silesian at 
12 15s to 22/ per ton. The orders on hand for iron are very large, and 
yhe prices show an improving tendency. Scotch pig is less active than 
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last week, and considerably lower, the latest sales being at 73s 94 pe 


rR stock in London has again increased, being now 117,000 
bales, and 5,740 bales cuttings, a larger quantity than at any former 
period. Arrivals in Dundee keep the supplies ample, and trade is rather 
quiet, although goods and yarns keep steady. The public sales here 
on Wednesday went flatly, ana barely ene third part of 13,475 bales sold 
at 151 10s to 26/ 15s per ton for low to finequalities. A few sales have 
been made for arrival during the week at 21/ 15s to 26/ 2s 6d per ton, |{ 

Hemp.—There have not been any public sales. Manila is firm, |} 
Good roping has sold at 50/1 10s to 51/, and inferior 401 to 41! per ton. |} 

Lixskep.—A good deal of business has been done in Calcutta seed to 
arrive, partly speculative, at 638 to 64s. On the spot, 62s 3d to 625 
and Bombay, 63s. 3,000 quarters Azov seed, June and July shipment, 
sold at 61s for a continental port. Odessa, per steamer to this port, 

d at 60s per quarter. 

Onn ~The aaaiet for olive is inactive. Gallipoli quoted 54/ 
Mogadore has sold at 49/, and Seville at 514. Sperm has not supported 
the late advance, 96/ being accepted. Pale sea! quoted 37/ 10s per tun, |} 
Linseed oil has been in good demand, and advanced to 33/ on the spot 
and 33/ 15s spring delivery (to June). English brown rape at one time 
declined to 41/10s, but is now steady at 42/; forward delivery, 42/ to 
42/ 5s; last four months, 41/; refined, 444 Foreign, owing to a better || 
supply, can be obtained at 45/.. Cocoa-nut in steady demand. Ceylon, 
38/ to 38/107. Cochin dull. Palm is inactive at 35/ to 40/ per ton. 

Perroteum is firm at 1s $d to 1s 6d; next two months, 1s 53d; 
September to December, 1s 6}¢ per gallon. 

Spirits TURPENTINE steady. American, 54s 6d to 55s per ewt. French 
the sume. 

TaLtow.—The market remains without change. There is a good 
supply of home make and Australian, which prevents any increase in 
the prices of Russian, but the market was firmer yesterday. Peters- 
burg of first quality, 50s $d; March, 50s 9d; October to December, 


47s 6d per cwt. 
PaRTICCLARS or TaLLow.—Monday, Feb. 5, 1872. 
1869 1870 1871 1872 
Stock this day.............0+... 42,375 .. 26946 ... 37,147 ... 30,510 


Delivery last week 


2048 .- 323,137 .. 1488 
Ditto lst June... 


.. 69,283 ... 84527 ... 80,837 





Arrivals last week 1,265... 58 4. 1360 ... 2,185 

Ditto since lst Ju-e ...... 90,177 ... 61,212 .. 80,414 ... 82,352 

PUR UE Dilccnttinersesenstinns 46.641 ... 4683d ... 4536d ... 50s3d 

Pelee 00 SBWO. cccccscescssscscce 463 6d ... 46864 ... 4636d ... 4589d 
POSTSCRIPT. Fripay Eventne. 


Svucar.—The market continues without improvement. Sales of Wes* 
India to-day 339 casks, making 516 casks for the week. 900 bags low 
brown Bengal sold at 24s 6d, and 200 baskets white Java at 37s 9d. 

CorrgE.—181 casks 23 barrels 2 bags plantation Ceylon by auetion 
sold without further alteration in prices. 409 bags native were bought 
in, including yellowish Ouvah, at 72s. 1,358 packages East India were 
partly sold upon former terms. 11 casks 650 barrels and bags Jamaics 
were bought in. 778 bales Mocha were nearly all withdrawn. A few 
lots common mixed short berry realised 85s 6d to 86s per ewt. 

Tga.—1,189 packages by auction sold “ without reserve.” Moyune 
greens obtained full prices. Foo Chow congou went rather cheaper. 

Rice.— 15,000 bags Necrancie Arracan sold at 9s 9d. 

SALTPETRE was less in demand. 50 tons to arrive sold at 31s 64 
50 tons at 30s, 9 per cent. A limited bu-iness on the spot. 
SHELLAC.—142 chests by auction to-day part sold at previous quota- 
ions. 

DaysaLtery Goops.—975 bags Bengal turmeric part sold at 19s. 400 | 
bales block gambier withdrawn at 23s per ewt. 

MrtaLs.—A good business in Sotch pig iron at lower rates, down to 
72s 3d cash. 

O11s.—376 casks palm were bought ‘n at 36/ for Sherbro. 877 casks 
cocoa-nut were only parily sold at 44/ to 44/ 10s for good Cochin, and 
38/ 10s for Ceylon. The remainder taken in. 

TaLLow.—Town melted and foreign unaltered. 2,860 casks Australian 
by auction went at lower rates by 6d to 1s. Mutton, 44s 6d to 
45s 6d; beef, 42s 6d to 43s 3d. 456 casks North and South American 
were taken in. 77 casks Odessa sold at 448 6d to 47s 6d per cwt. 





ADDITIONAL NOTICES. 

Green Frutr.—The report of Messrs Keeling and Hunt states that 
oranges from the Azores and Spain have further advanced in price, mild | 
weather assisting the consumption. Sicily lemons in better demand, 
prices for those of good quality well supported. Inquiry for Barcelona 
Black Spanish, and Brazil nuts. West India cocoa-nuts in request. 


un x Faurr.—All fruit without change or novelty of feature to report 


FLAx.—Market quiet. 

HEmp.— Market for Russia: 
sellers at late quotations, 

SEEDs.—The seed trade continues very dull, and late prices are 
barely supported. 
ap emncoe The present week has beeu one of great inactivity im 
North American tvebacco, and no particular transactions have taken | 
place worthy of any comment, Prices continue firm for all descrip | 
tions, and manufacturers are only supplying their immediate require- 
ments. In substitutes and segar tobacco there has been but little doing; 
the stock of better descriptions is very limited. 


TIMBER.—The trade in wood during the month of January has bee? | 


very active, the deliveries from the docks have been large, and the 
market sales of stock on the spot mnch more extensive Sas us 
notwithstanding the advanced prices asked and obtained by th? 
a. ae our priens Se not reach import cost at the advanced rates 
pments, and it i i i 
ao ae it is questionable whether they can be 
METALS.—We have had a fair business doing, although, for a great | 
part of yesterday there was a semi-panic ani the speculators ” 
the American question; this has all disappeared to day. Copp 





n steady. Manilla firmer, arid very few 
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having been depressed at the beginning, was a good deal inquired for 
at the close of thg week. Ironis very buoyant. Tin rather firmer in 
value. Lead, spelter, and tin plates are all in request. 


METROPOLITAN CATTLE MARKET. 

MonparY, Feb. 5.—The total imports of foreign stock into London 
last week amounted to 6,018 head. In the corresponding week in 
1871, we received 2,182; in 1870, 6,456; in 1869, 2,925; and in 
1868, 1,211 head. 

There has been a continuance of quietness in the cattle trade to-day. 
The supply of beasts has been rather larger, and the quality of the 
Norfolk and Scotch beasts was decidedly satisfactory. For all breeds 
the demand was inactive, and the tendency of prices was in favour of 
buyers. A few small choico Scots made 5s 6d, but the general top 
figure for the best breeds did not exceed 5s 4d per 8 lbs. Full average 
supplies of sheep have been on offer. Business has been rather more 
active, but the trade has been by no means brisk. For the best Downs 
and half-breds 6s 10d to 7s per 8 lbs has been paid. Calves have been 
purchased to a moderate extent at late rates. Pigs were quivt on former 
terms. 











Supriizs on Saxe. 


Feb. 6, 1871. Feb. 5, 18732. 
BRORBOS ccoccccccncccvccce-cccccccnccenconceses node. REY dqueonsaeseunn 3,050 
BNCSCP cccccesccecccscccsscccsccccssccccces « covece 1S,G00  .cocecescccccee 15,950 
Cab PS cescassedantbcoqnesbermscmnineqeessenscsincn Ge eeeeee 163 
PAD. ccecccctinsesconseeses 0- a en 75 80 





METROPOLITAN MEAT MARKET. 
Per 8 lbs wy the carcase. 





sd s d 
Inferior beef.ssccscssesesseeeesee 3 4 t2 3 10 | Inferior mutton 4 
Middling ditto — .....cseeccoree 40 4 4! Middling ditto..........ccccsess 8 
Prime large ditto seeccocoe 4 0 & 6| Prime ditty ... 4 
Prime small dittO wecorcee 4 6 4 8] Large pork oo .cccecccssereeees S 
VaR l ccspeccsdetoebocesbnevess ecceeee 5 8 6 4] Simall pork ..........ccccccssese 8 





HOP MARKET. 

Boroveu, Friday, Feb. 9.—For the last growth the market has been 
quiet, but the limited quantity off ring prevents any downward move- 
ment in values. Sound 1868 hops have been in request, at prices 
favourable to holders. The Alost market is reported weak. Mid and 
East Kents, 10/ 10s to 17/; Weald of Kent, 8/ 10s to 10/ 10s; Sussex, 
71 15s to 9/98; Farnham and country, 11/11s to 16. Yearlings: Mid 
and East Kent, 3/ to 6/103; Weald of Kent, 3/¢) 5/158; Sussex, 3/ to 
5/58; Farnham and country, 4/ 10s to 7/; olds, 1/ 5s to 21. 





POTATO MARKETS. 

BoroucH aNnp SprraLFievps, Friday, Feb. 9.—The supplies have 
been good. The trade has been heavy, at about late rates. Regents, 
70s to 12Ss; flukes, 10Us to 140s; rocks, 70s to 80s; Victorias, 109s to 
130s; French, 65s to 80s per ton. 











LIVERPOOL MARKETS. 
WOOL. 


(FROM OUR OWN CORKESPONDENT.) 

Farmay, Feb. 9.—The demand continues very active, and prices still 
show an upward tendency, strengthened by the advance of colonial wool at 
the London sales just opened. Stocks of all current kinds are of limited 
extent. 









SE 


Che Gasette. 


Turspay, Feb. 6. 
BANKRUPTS. 
Thomas Jewell, Leadenhall street, architect. 
John Henry Bottomley, Cleckheaton and Braiford, manufacturer of 
stuff goods, 
John T. Chalmers, Penzance, travelling draper. 
M. and A. Cottam, Manchester, confectioners. 
Thomas Cotten, Cheadle, Staffordshire. 
Jeffery Hardy, Plymouth, wine merchant. 
George Shatwell, Manchester, cowkeeper. 
Thomas Fisher Willis, Cheltenham, butcher. 
John Willington, Stockport, clerk in holy orders. 
TCH SEQUESTRATIONS. 
J. Roantree, Glasgow, draper. 
J. Aitken, Edinburgh, lane surveyor. 








THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

William Henry Stewart, Oakley square, barrister-at-law. 

Moses Afriat, King street, Finsbury, merchant. 

Thomas Fitzmaurice, Moorgate street and Coleman street, auc- 
tioneer. 

William Skelton, Tavistock street, Leamington Priors, commission 

ent. 

oles Rider Lavington, Great Witley, hotel keeper and farmer. 

William Crosby, Wimeswould, licensed victualler and farmer. 

Philip Buck, Framingham Earl, machinist. 

George Turner, Sutton Scotney, blacksmith. 

Thomas Wright, Coney street, York, tailor and draper. 

Silas Burgess, North street, Lewes, millwright and engineer. 

Charles Coppinger, High street, Lewes, tailor and habit maker. 

SCOTCH SEQUESTRATIONS. 

Martin Walker, Mains street, Calton, Glasgow, and Great Eastern 
road, Glasgow, plumber and gasfitter. 

John Clay, Bishop street, Anderston, Glasgow, smith and tool maker. 

David Reddie, Bowling, Dambartonshire, keeper of the Railway Restau- 
rant there, and of the Lorne Restaurant, Glasgow. 

David Simpson, Lanark, wright. 
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STATEMENT ii 


Of Imports, Exports, and Home Consumption of the foto I « 
5 weeks enling Feb. 3. 1872, showing the Stock on ree snared wn 


the corresponding period of 1371. 


FOR THE PORT OF LONDON. | 


*,* Of those articles duty free, the deliveries for 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &. 









































Exportation are included under | 














SUGAR. st 
ee aati atom a 
IMPORTED. Expoetep. | Home Coxsuur.| S pcK. 
British a — 
Plantation.| 1871 | 1872 | 1871 | 1872 | 1871 | 1872 | 1871), 1s72 
tons tons tons | tons | tons | tons y tons 
West India.| 4404 1| 8751 7797| ssa7ih 7583 
Mauritius ...| 263 $43 1739 17044 3859 
Bengal& Pg) 83 | 1081; 524 | 56777 «1463 
BB reeves | 1263 | eve 426 900 | 9198% 2430 
—, —— ——_ —i 
Total B.P.| 6113 | 1} 1201) 10060; 25204% 15140 | 
vw» | 2469; 3008) 290025} 11679 || 
373; 783 872) 22314 28% | 
~ | 98! 120) 84d 556 
-- | 835! 167| 93404 972 
40\| .. | 3864) 2405) $353y so92 


oe 
373, 3049) 6362 
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995 | 374) 19150) 17322) 594224 39250 || 
re: 3 


) 342184 24114 


MOLASSES. 
a ma soegebantimnenit = 
4 | 
Iuportep. Exrortep. | Home Ccstme.| Srigcz. 
tons tons tons | tons | tons tons tons 4% tons | 
West India| 414 -- | 666] 65230] 26335 2087 || 
Foreign ...... 42 18 1; 27] 178] 3365), 1480 || 
= > I 
Total ... 456 628 18 1 691 | 693 4995 3507 
EE sertariasatenumneimumpemees i ‘ ae Li 
MELADO...| ... =» | —» | 6] wf on || 
RUM. j i 
— ————e _ Ee : 
Exportrep & De- > ngeerancetl | 
IupPoRTED. LIVERED TO Vat. Home Consump. St6icx. if 
SS ne aera | fees t} 
gals gals gals gals | gals gals gals i vals 
West India..' 285930 | 402570 | 108360 91035 | 245925 | 196735 1508285 (4854465 
East India... 43200 28345 37080 21150} 7010 4635 | 287820 ij 194639 
Foreign ...... 2835 | 35055 3420 14715 |} 1755 316 135855 lj 99135 
EXPORTED. | | 
Vatted ...... 105345 | 140365 | 75915 | 74150 | 21195} 25650 | 219060 I 274000 i} 











Total ...| 437310 | 606835 : 224776 | 201050 | 275835 | 227385 2241000 i 
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452780 
COCOA. 
al or ee | 
| IupoRTep. Exportsp. | llows Coysumr.| Stop. 
cwts | cwts | ewts | cwts | cwts | cwts | ewts {, cw's 
B.Plantation| 1920/ 1341 73; 412/ 5314| 5392] 18924 || 26259 
Foreign ...... 3622, 350) 1080) 3455) O47) 601) 30284 {i le2zl0 
Teej _ seo | sent | ste} saer | com | cesn | conse || eoeee 
COFFEE. j 
Fi SLI tons | tons | tons | tons | tons | tons | tons | tons 
West India. 70; 192) 34 70 41) 48) 1403! 664 
Ceylon ...... | 2117} 2536) 775} 1609) 1103) 971 | 14312 3 9os6 
East India... 6562) 825 307; 1145, 47/ 490 4006 |S 4828 
Mocha ...... 33) 113) 3 | 13 20 30 375 ii 6711 
Brazil......... 891 10380 | 667 | 604 9 67 | «i86l | lwo 
Other Forgn, 343) 324 239; 744 222} 350) 2405, 1623 || 
—_—— ——- - CC” i 
Total 4016 6070 | 2075} 4195. 1342) 1956 24462: 17426 || 
RICE --o-ssoeel_ 13074 | 12557 | __ 0 s+ __ 10141 | 10803 | 56057 |} 30626 | 
4 —— i 
PEPPER : | 
| toms | tons | tons | tons | tons “) tons | tons {tons 
White......... 43 102 - 103} 95 | 610 303 
Black... 970] 1068} | | s50| 7a0| 9624 1560 || 
| pkgs | pkgs | pkgs | pkgs pkgs | pkgs | pkgs j pkes 
NUTMEGS| $30) 456] .. | .. | 173) 166) 1661 | 1665 
CAS. LIG.... 623 | 1135 i om 813 | 403 | 42330 j 2723 
CINNAM'N.| 1236} 2171 881 | 1026 | 26513 §} 24317 


i 


| bags baes bags 





RAW MATERIALS, DYESTUFFS, &e. 
| Serons | ser ; . 


| serons serons serons | se:ons 


COCHIN'L..| 






































bags 


4 
4 


- 


1643 782 | 33222 H 33270 | 


serons | serons <serons 





ns. eee ae | 3837 | 2317 12734 4 12384 
chests chests chests ches's chests | chests  chists {chests 
LAC DYE.. 292 ei an | ow oh Oe 362 | 6884; 8051 
tons tons | tons | tons tons tons | tons . tens 
LOGWOOD #02 590; 1166{ 8700/3 3604 
FUSTIC ...| @57| 00) .. | .. 5h] 1st] mi 7 
; % 
INDIGO. 5 
————T chests | chests | chests | chests | chests | chests | chests |\fchests 
East India.| 1563| 4167 a 3066 | 3845} 16821 |4 Is756 
serons | serons | serons | serons | serons | serons | serons |{seruns 
: 4050 |  ... > | mi | __ 966 | 6301 |y 7973 
SALTPETRE. P 
Nitrate of toms | toms | tons | tons | tons | tons | tons tens 
Potass .... 910 1955 | woe | ae 1041 | 9886 | 3258 3) 217 | 
NitrateSoda, 456 | 1226|  . | =| 329) 380} 38774, 108 
COTTON. 4 
bales | bales | bales | bales | bales | bales | bales | {bales 
E. Indi, &e, 13734] 76187} ... | ae | 12070} 527896 | O76bs | S016 | 
way 511840 | 383177 | 25903 | 55101 | 288970 | 430900 | 578900 | poocwo f 
oe t is 7 
Total ...| 625574 | 459364 os 55101 | 300640 | 


i 





459686 | 646354 | 321906 1 
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WEEKLY PRICE CURRENT. 


'*.* The prices in the tg be 
carefully revised every Friday afte 


COMMERCIAL TIM ES. 


list are 
rnoon 


ky an eminent house in each department 
i} LONDON, Fermar Evertve. 


















—duty free s s 4 
t, Canada .......+. percwt 45 6 46 0 
SAF. ccrccocccveesecssccersescces » 0 #8 6 
uty 1d per Ib 
Ww. L—Trinidad.....per cwt 60 0 135 0 
Grenada, BC. ....00.-0++: - 0 0 74 6 
juayagqail . —wn te © OO 
Hrazil—Para. -- 5 0 60 0 
BaMS .....csscnnnne ae 8 GO 
Fars, good midi rib 
amaica, good middling to 
| ffine.. pecowt 0110 0 
;. fine ordinary to mid...... 71 0 80 0 
Mocha, ungarbied ....... 75 0 85 0 
good to fine 0120 0 
Peylon, native, fine ord. 
and bold .....+.+. mm. s 
; goodordinary «....... 70 0 70 6 
¢ plantation, good ord. to 
: fine fine ordinary ... 73 0 75 6 
+ low middling........ mine ae 
: uiddlingto fine ...... 79 0 91 0 
Java, &e., iow ordinary ... 56 0 62 0 
, ord. to good ordinary - . 67 0 74 0 
fine ordinary .-.- 5 0 80 0 
eiigh and Tellicherry 73 0 85 O 
Mysore re, plantation a Te 2 on 2 
Malabar, native 69 0 73 0 
Beast, washed, fine ord. to 
* Jow middling ..+--+++- = 0 80 0 
: fine and fine fine ord. . -72 0 73 0 
good ordinary - oi 0 71 6 
© QTGIMATY «ve-ceeeenenereeeses 0 70 0 
Costa Rica and came. 
fine ord. tolow mid. ... 73 0 77 0 
» middling to fine.......+.--- 78 0 85 0 
(Cuba, Porto re pyes an * 0 8 0 
—duty free 
;Aloes, East India ..... — 50 0 325 0 
Argol, Cape -++.+ ima Oo 
«Balsam, Peru .. mim os. me 
‘Bark, Cascarilia . eseccecoscee 20 0 27 0 
SBOTAX ..cccecee: seveeceneseeees - 80 0 85 0 
*Camphor, China ......+++.+- 82 6 0 0 
-Cantharides...........- per lb 70 8 0 
Castor oil, firsts 0 5+ 0 5 
*Baflrom....cc..csceceesceseceneres 0 4 0 
:Sarsaparilla, Jamaica ...... 18 3 8 
Cochineal—Honduras.;rlb 2 8 4 0 
Teneriffe ......-+- ceboe dines 28 43 
“Lac dye, native ....++---++9+ 04 010 
: Turmeric—Bengal. prewt 19 0 19 6 
“Madras eos coe o-seeeeeees 17 0 22 0 
£ JAVA ....cccccessererrereresees 12000 
uth ...cceccerescseseeecnceeees 26 6 27 3 
Gambier .....-+++« encceseocees ~ 19 6 21 0 
-Dyewoods—duty fre £8 £ 8 
‘Brazil, Branch .....- per ton 2715 29 0 
: Do. second quality ...... 9 0 16 O 
Fastic, Jamaica......-.....-++ 6 0 8 5 
Logwood, Campeachy...... 910 Ww 0 
&, HOMAUTAS seeeessenee anevine 610 6126 
«) Jamaica ... a EX Soe 
: Red Sanders .. oS et 
Sapan, Manilla ........ we 610 910 
5) RUMI... .cccrerereeseeeerens » wane 68 
Ceylon -csccceceeserteeeeesenes 9 0 910 
‘Pruit—Currants,duty7ss dos d 
Patras ............percwt 32 0 35 0 
Vostizza ......0+ gebsroccenes 23 0 4 0 
Leland ....cscccssescereeseenes 29 0 30 0 
Gulf ....00.- @ eecencescserecses 29 0 34 0 
Provincial .....s-cerceseeses 27 0 33 O 
Figs, du'y 7s per cwt 
Turkey...pr ewt duty pd 30 0 50 0 
Plums, duty 7s per cwt 
French, bottled ........+++. 00 00 
German ...ccscseseeseeeeeres 00 00 
Raisins, duty 7s per cwt 
Valencia, Rew  ....+++00- .- 28 0 & 0 
Musscatel .....2..ccceeeeese-s ~# 0112 0 
Smyrna,redandChesme 31 0 0 0 
5 SUMEATIA .. ..ccoccecerereeeeeees 5 0 58 0 
. Oranges— 
; St Michael, lst quality, 
flat DOX ...ccosceressceres 18 0 22 0 
Do. 2nd ee peeceeeed i? 6 18 6 
Valencia ......-.-0ceceeeeeeee 14 0 18 6 
Lisbon rs St “Sale 12 0 14 0 
+ Bicily ....... excensed box 6 0 7 0 
; Lemons— 
Messina............percase 14 0 17 0 
Barcelona nuts......perbag 33 0 33 6 
' Spanish nuts «per barrel 38 6 0 0 
© Brazil nuts...........0.--- 37 0 39 0 
; Coker nuts............per 100 19 0 21 0 
. Plax—duty free me 22°C 
c' anne tn 2 ©. 6 0 
pA owe ga 76000 
St Petersburg, 1 -- 53 0 54.0 
: coe 0 4 «0 
i Payptian, Gocmne drescd 0000 
native ditto..... 0 0 0 0 
ty free 
: St Fung, vison por won BS 00 
OUTSHOL.........cceceee. sees 3210 8 0 
¢ half-clean cvere-eeeees. 000 
Riga, i aenrntahada ER 0 00 
Manila ......cccreeseeeessooee: 0 70 0 
East Indian Sunn ........... 15 0 21 0 
CHINA ZTASS.....0c0cc0ere00--s 8 0 0 0 
JULE] ..crcccesseeeeeee iene ae Ol: ae 
TEJOCHIONS....-c0c0eeeeee-eeeee 15 0 16 0 
{MATES coe.cececcoesseeeeeee 12 O 12 10 
' Coir—Yarn, good fine 35 0 60 0 
4) QFE. BO FAIT .......00r00000002 29 0 33 0 
GRO ecececectecccocscscenceere DO TB O 
CRS E Eee She cere eteeesesee 3 0 30 10 
Seti adiblas anneaecome—m 0 0 0 0 
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ons—duty free 
Butter--Waterford pr.cwt 0 


DW cecoccccvecccsecsecs 0 

Cork, 4ths, new ......... 0 
Ramer tOle | csi. ccccnctisces 108 
Friesland fresh ......... 130 
American new............ 114 
Jersey ..... ervcceersecscces 22 
Bacon, singed—Waterfd. 63 
Hamburg ...... ereceves oe 59 
Hams, York .......00.00.00+--112 
BARR cbadedibccececsnesdisees 106 


Lard — Waterford and 
Limerick bladder ... 72 
Cork and Belfast do... 0 
Firkin and keg Irish ... 62 
American & Canadian 0 
Cask do do 0 
Pork—Amer & Can..pr.bl. 0 
Beef—Amer. & Can. pr.tc. 0 
Cheese—Edam.........«00--. 69 
BOB Rirerecvecevesbeccesceece OF 
oe qugenesbenenees oe > | 
mace des free 
Bengal, aie... -percwt 10 
Nl a 
Madras 
Arracan, Rangoon, &c..... 9 
AUT cocnseccssce 


Nitrate of soda............0. 16 


@oose c@Se@ae@ scocoocosceosceoosso ocooeoeoceco“esom 
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Hides—Ox &Cow prib s dad § d 
#, A.and M. Vid.dry... 0 St 0 11¢ 
Do & R. Grande, salted Oo 6 @ 8 

Brazil, dry ......-++« nae 09 O10 
Drysalted ....corceseeseeee 07 09 

Drysalted Mauritias ...... 08 09 

Rio, dry Rio Grande ...... 09 O18 

West Coast hides .....-- : : . | 

Cape, salted ... 

Australian.......... . 0 0 & 

New York........0+++ . 0 B O 6 

East India.......-..0+-s+ee++* Se: 426 

Kips, Russia......-.+-++-+9-+ 00 00 

S. America Horse, prhde 9 0 16 6 

Indigo—duty free 

Bengal ........ y ides perib 2 6 10 9 

Oude ....cccceree — a A en 

Madras ......+ pesdsbovencomeee [2 @ 

Kurpal ......cccsseseeeeenee oe 16 90 

Guatemala ......-..00--0. 1 9 10 3 

Crop hides... 50 t0 45 Ibs 2:2 2s 
2 ~ posses 65 1 5 ; : 

English batts 16 241 8 

do i Se ee 
— butts ...16 25 17 1410 
6016565 2090 

Calf ghins a8 «C852 210 
do ww i1ll 3 0 
do eae *..80 100 110 210 
Dressing Hides ........ 1 4 1 6 
Shaved dO seme 1 5 1 9 
Horse Hides, English...... 1 4 1 6 
do Spanish ...perhide 10 0 233 «0 
Kips, Petersburg, per Ib 0 0 0 0 
do East India............ 0 9 2 2 

Metals—Copperperton £ s £ 8 
Sheating, bolts, -_ pew OF--0. -29..0 
Bottoms..... _ 100 0 0 0 
OE ..ccccecceeee ee 86 0 88 0 
Tough cake .... vee 91 O 92 0 
Best select.......---s0000- 92 0 94 0 

Iron, per ton 
Bars, &c., British ...... 9 15 10 0 
Nail SUD sonsconatenn 110 1110 
eens. suenmnenpeasots ol “12 0 1210 
Sheets ....... pevecsbocsscee 1210 13 0 
Pig, No. 1, Wales at O.0 "ew 
Bars, Wales .........00.. 8 5 9 0 
Rails ....... a eee. a 
Pig, No. 1, Ciyde neta 316 4 3 
Swedish........ a 12 0 13 0 

Lead, per oe pig. = 5 1910 
BEC ..cocccecoccccesercvoses .- 
red lead. a1 0 21 5 
white do ... 2610 27 0 
patent shot . . 2110 2 0 
Spanish pig 1810 18 15 
Steel, Swedish in kegs... 1510 0 0 
in fagg{ots........cceererees 1460 00 
Spelter ........--s000 rton 22 0 22 5 
Tin, English blocks,ptonl46 9 0 0 
bars in barrels......... 147 0 0 0 
Refined ....... erececees — OS a eS 
Banca.........eersee0e geosese 139 0 0 0 
DEPTS ncccccccccccseccececes: 138 0 0 0 
Tin Plates, per box eee 
Charcoal, I C ......00000+ 33 0 35 0 
Coke, I C ..cccccocssccceses 31 0 32 0 

Molasses—iuty 19pewtld 6 13 0 

Oils—Fish S6¢ 8.8 
Sperm ...ceccerees per tun 96 0 96 10 
Southern, pale 0 37 10 
Seal, pale 0 37 10 
OEE. copsecserse» a 1 00 
East India..........c0000002 d 0 2810 

O ive, Gallipoli 0 00 
Bicily ....ccccsececccreesseres 0 00 
Malaga ..cccccccccccsceseses 210 090 

Seed, Linseed...... per tor 33 0 33 5 
Rape refined English... 44 0 0 6 

Do Foreign .......++++ 4 0 00 
BrOWD cosccesccccceseececes 42 0 00 
COC0R-RUt...ccccrcccccccccscces 38 0 38 
Pali (Lagos) ........0er00e 3910 40 
Oil Cakes, Linseed, Eng. 1115 12 
ae 10 6 ll 
RAPe 2... .crccccerevceceseeseees 6 76 61 
Oil Seeds— sd 5s 
Linseed.....0....+- perqr 59 0 62 
Rape, Calcutta, R.A.7. 66 0 66 
Petroleum-Refined.prgal 1 5} 
Refined coal oil ..... wo 1 ] 





Sago—duty 44d percwt 8 


Pearl per cwt 17 
Seeds—Caraway...pr cwt 36 
per 


Clover, red per cwt 70 
white ...... eoncesese 
Coriander ..--sereeeverereerers 





Linseed, foreign, per qr 60 
Bombay .. 0 
-_ _ brown.. -per bush 13 


aenceeeeeee 


oe last ‘of 10 qrs £40) 
mage era free 8 
Surdah ........ sooo per Ib 22 
Cossimbuzar ...-+-.eeceee oil 
Gonatea 
Comer colly ..e.cecereeereeees 
China, Tsatlee ....... eisdded 23 
Tays?am..... ov 
Canton.....00ee-s0+s 
Raws—White Novi.. 
Fossombrone .. 






Organzines— 
Piedmont. 22-24......000008 38 
D0, DADS... es veveeeee 38 
Milan & Bergam 18-20 37 
Do. 22-24 37 
Do. 24-28 37 
Do. 28-32 37 
— 22-24 ..000- 
24 28 revere 
bane TEC]. .s00e00e 
ersians ..... en 
Bpices—Pepper, ‘duty free 
Malabar, &c.........per lb 0 
Feastern ..c.cccccccccceseeees 0 
White ceivcesersecsscccsccevee 0 
Pimento, duty free 
Mid and good......perlb 0 
Cinnamon, duty free 
Ceylon, 1, 2,3 sss 2 
Malabar and Teilict erry 2 
Cassia Lignea, duty 
sosccsseccscoosesper CWLLOO 
Cloves, duty free 
Amboyna and Ben- 
COOLEN ....04+ +...per lb 0 
Zanzibar and Bourbon 0 
Ginger, duty free 
E. India, com.....per cwt 33 
Do. Cochin & Calicut.. 45 
AE acictisessintinses 
Mace, duty free ...... perlb 3 
Nutmegs, duty free ..... gese 


“~ 


Spirits—Rum, duty 10s 2d pe 


amaica, per gal., bond, 








BE Sa TE. OE ccscsrcccces 3 
BO £0 25 — —ceccecccores 3 
GRO GRREES cecccevesccces + 
Demerara, proof.. 1 
Leeward Island — ...... 1 
East India a 1 
Foreign = =—«——_- = cesses 1 
Brandy, duty 10s 5d per gal. 
| Vintage of (1569 vn. 
st brand 1868 - 
in bhds (1967 ......... 7 
Geneva, common ...........5 2 
PUD ccccicocsutevccnseldidtacds 3 


Spirits f.o.b. Exportation 1 
Malt spirits, duty paid ... 12 
—Per c wt—Duty paid 

Bate Plantation—Duty. 
grocery yellow ...... 5/3 34 
4/,4/9%5/3 28 

Foreign Muscovado, low to 
tine yel. grocery ...5/3 34 
low to gd refi...4/,4/9&5/3 28 

Mauritius, crystalised— 


| 
| Corn spirits, pf duty "paid 12 
is 





N08. 15. 817 ...rccceeeee 5/8 37 
10812 ..... coceces — 33 


Syrups, lw togd yel.4/9&5/3 31 
lowto fine brown...4/K4/9 25 
Bengal, Benare«,low to fine 


low to fine yellow.4/9&5/3 31 
low to fine brown...4/&4/9 23 
Madras— 
crystalised white......5/8 37 
low to fine yellow...5/3 33 
Native, low brown to low 
YELLOW ...ceeeeeree 
TOQGIY  cnceensreceeseveed 4/ 
Siam aad China, low to 
good white......5/3&5/8 35 
low to fine yellow and 
BTCY ..ceceeereeeee9K5/3 30 
| RITE osenanniitons -4/&A/D 23 
Manila, c!ayed, commen to 
Muscovado rs = 
Java— 
low to good white ... 5/8 36 
low to fine yellow and 
BTeY ...... ecsseecseeceseeVd BB 
—ae white, above No. 


srerececesene = 0 


florette, “Nos. 15 & 18.58 37 


a 5385/8 0 
Date,lw ofiney!...49&53 31 
very low to fine 
DOWN ......00. 4/S4/9 23 
Penang, superior yellow to 
| good white...... 5/3&5/8 34 

| 


yellow, 12 & 14.58 35 

ae ° . 11..— 33 

rown, 9.4/7 80 
Bahia & Maroim, low grey 


to good white coos 31 
low to fine brown..4/&49 24 
Pernam, Paraiba,& Maceio, 
low to good white...5 34 
VeLOW ....eceeeee-e.-AIKHZ 30 
low to fine brown.v/&49 25 
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Refined—For consumption s d 


8 to 10 Ib loaves ........ 
12 to 14 loaves e 
Titlers, 22 to 24 lb 


-eeeeee 


Pieces 


RIOR mssisn bestest 16 


| 
: 
| For export, free on board 


Turkey loaves, 1 to 4 Ib 


6 Ib LOAVES ....cecessecreeeee 40 





10 lb do 
14lb do 


Titlers 22 to 28 1b....0002- 39 


Lumps, 40 to 45 1b... 


Crushed ....ccccocerereeeeees 31 
Bastards ....cccceceeee seers 22 
Treacle..s.ccccrerrrereeeseres 15 
Dutch, refined, f.0.). 
6 lb loaves seeeeeceerceseeses 41 


10 1b do 


Superfine c 





Belgian refined, f.0.b. 


oereer 4” 
Lumps, 45 1D ccocccsseeeeees 39 
Wet crushed ........0...... 36 


cents 40 
No.1, crushed ....+0..00 34 


34 
at Antwerp 


0 
0 


0 


0 


0 


chia aeiieiedh CSOSOAARSS 


in Holland 


oeooo 


4 and 3 Kilo ioaves eveeee WM 0 
Crushed, 1 .cocceccoreecsoeee 34 6 


Tallow—duty free, 
St Petersburg, lst 


cwt 
ice 5O 3 


Tar—Stockholm... pr bri 22 0 
Archangel ponies cove 21 0 


Tea—duty 6d per 
Monings and Cops. 
New Season's Kaisows . 
Pakling Stee eer eeeeereeseeeeesee 
Sowchongs eeercesseceescoreeces 
QOlONZS creorecedececereeses-e0e 
Sctd. Orge. Pek. (Foochow. 
Scented Capers (Fooch: 
Sctd. Pekoe (Canton) 
Scented Capers (Canton)... 
Flowery Pekoe, fine......... 
Gunpowder, Fychow and 
Moyune, finest «0.000 
Imperial, Pingsuey, finest 
Young Hyson, Pingsuey, 
finest. SO RSOR Hee Cee ETE H ESET Ee 
Fychow & Moyune, finest 
Hyson, finest ......ceccseseeres 





Hewn Wood—Dantzic 
& Meme! fir...per load 
Riga fir .se.ccoeceeee eovcece 
Swedish indisidadislasscidi 
Canada red pine ........ ° 
yellow pine, large 


N. Brnswk.&Can.Bd.pine 


Quebec O&K  ..cceeeeereeeeel 20 


Baltic oak . 


African oak . edebennee veceoseel 70 
--260 


Indian teake ......s00-+« 
Wainscot logs 18 ft each 
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Deals & Sawn & Prepsred Wood— 
Norway,Petersbg siand £10 0 


Swedish 
po | ee an 
Finland  ........e.00- 
Canada Ist pine... 

—— BD rvcrcecccesccces 


American spruce ......... 


se eeeeee 


8 10 
9 10 
6 15 
= 0 


Dantzic deck, each ...... 178 0 


Staves— 


Baltic, per mille.........£180 


Quebec, per standard do. 
Tobacco—dy3/plb&5p ct. 
Maryland, per lb, bond..... 
Virginia leaf .... 
StFipt ..cccccee. coves 
Kentucky leaf ..... eeoceees eo 

stri 


seeeereteeeoee 


Negrohead .......,.duty 4/6 
Columbian If. duty 3/&5 vs c 
FIA VAGR cocccccsccecepeocecsce 
cigars, bd duty Bi. oe 
per cwt 
American spirits, wth cks 
French do ... 


eee eeeeteeerereee 


90 


ae @rorcocococs 


54 


Wool—English—per pack of 240 
Fleeces 8. Down hogs. £23 10 


Half-bred hogs ......... 
Kent fleeces ........+-++ 
8.Downewes& wethrs 
Leicester do .........00« 
Soria tnething. picklek 
rime See eee eee eee eeee 
Choise Sudbsaliboosectoens 
BERET —ceccccccccccccsces 
Combing—Weter mat 
Picklock eter eereaeereee 
eee. spepeseewiacase 


atching.......+- 


Pick ck matching... 


Cdeieae lb 
rane Caew ae 2 
Unwashed .......00-++0+s 
Locks and pieces ...... 


P. Phi and skins .....+..+ 
Oe bee & lamb 


eee reecetesese 


Seteakod eeteeeceweresee 
Locks and pieces joc 
Adelaide-Fleece & 
Unwashed eeeteeeeereeeee 
Locks and 


V. D. Laé-Fleece & lamb 
Scoured. 





Unwashed seeeeece eoeree 
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Che Economist’s Railw HA & 
THY HIGHEST OFFIC R PRICE® saRE Mining bare List. Fe} 
RAILWAYS. { 
Cre bY SHARES AN AND Stocks. Pr RAILWAYS. RAILWAYS. Ft 
el aneues 

eae 3 qo i SHARES AND See _ | ___Laves Leasep ar Prxep nerraie— Cor nned. 
raed é Name. or vine Fis lig gia lee | 
Issue. | & | Z | =e 2\3 Name. Se | Sis N lé= | 
= = Issue. | @ | = aa} el — onsets. [Se | 
20224601 Stk|100 Bristol and Exeter ..ccce.cesoseso/111 | ocaten Ehaamiecae aie —|—— nee | 
4294434/ Stk/100 Caleionian ................... "hb sosnoor str 100 non | - | 10| all Sbrewsbury and Hereford|L&N-W §G.W. = 

98852. a oe 5} Pn am New, issud at * om =| Stk/100 |Ta® von men seteeee au — _ is. re & River Dun|Manc. & tibet. 109 
4594890 Se ichaltaciiietpleneneatigian 2000 at eee = uaran “ $ 
2773, 20 | 20 (Cornwall nnn “1 "0 0 Stk 100 | Waterford & Ceniral ireland. 6%)... saree Dob % euarantesd...-| Do wel | 

735001) Stk/100 |Dublin and Belfast Junction ...|.... | PREFERENCE SHARES & STooK: ~~ | Stkj100 |Victoria Statn. & Pimlico|Gt. Westriy. & : ~ 

70000, 20 | 20 Bast London..ccccccccccco.cce ace — TINGENT ON ons Pes bas i ee Con- | Stk/100 Oo |Wast Cornwall ..... erecees gt Wir a 30 
81317401] Stk/100 Glasgow and South-Westers ~|120. | ~pasiaoiy Stk 100 jCalea sa fae fom | Dee me 4) Lee. be 
83769811) Stk 100 Great Eastern .............0s00s sees] 47% | 11130701] Stk 100 | ‘Do — Sour 3 jail! Det eal Se sereene $ Lan. Nii. | 
8268851] 8tk/100 | Do East Anglian No. 2........| .... | 3434001] Stk 100 | Do do 4h % imedicemathe® Sealann {Weroaonmeah Bosiico oo: Wet) 9 
roe Sate et Bett <8, | Hy Sas Baie imac | Hite wiymnine Roa W8 FW 

OTN .soee ereecceccesccces ‘ 
jiseared Gurltoe | De Al A rcevesacava ‘til jliset | Seom eexiee Oe Eastern, 44%. 1861...) | gs | __Denextore Srocxs. 1 
11592751 Stk|100 | Do BS 6% hasbeen paid B {135 | 11226001) Stk 100 |_Do ot os ee mh OPES BY gt 2 tran 
Btk|100 | Do 1860 .vvsnnerrnnenne| a | 12400000 Sth 0 | DoNew 5 %,1863 ... 108 ried | 8131 “ated 1 133 
eeeee Peete ene ee eeeteeeeeeeer! see at 2 i = e. j bo 
$791980i| Stk|100 |Great‘outherna Westen Cireind)l1i7 | Sao000r| Stk 100 larest Northorn,'s Simetaibhs | ote a | , = 
a 2) Stk/100 |Great Western, Consol Ordinary}|108 10750007) Stk 100 | Do Permanent .% eae Bik 100 | me Taian: 
aseseend CA0S Hansashits and Yerksiee 108 | | 2080808 Bts/100 | | Do Boston and Siatord ay 8326781 Stk 100 (Great Bastar ers — oo | 
839042) Stk! on, ton, & 8. Coast...| 72 | 4106064 Stk 100 |Great Western— SADE ccineaitmeninend ao 
77434051) Stk\100 |Lon.,Chat., & Dover, Arbitration| 27 at Western—Consl. Pref. te 114 | 15000001 Stk 100 Ri lrcitatniasinmascinned 16 |} 
28383000! Stk/100 |London ana North-Western... mt aes ae oo oe et peeaage hee vee | 1500000/ Stk 100 | Do 1867, redeemabie .... a . 116 
77666881| Stk 100 |London and South-Western......\110 | 302500/| Stk 100 |Kent Saba 0. MESSSTEY Seks100 (Grent Borthers ...........-4 % 101 

25534] Stk|100 |Manchester, Sheff., & Lincolnsh 73 128200) 6 8 [lane 8Y he LS secon ive 668253) Stki100 Great Western................. eM ss 

eeteod a Pit tent = 9 Rt ES 08 12512 631 43 or do ews} %t lJly’71 “82 pote oo ot — sete eresee PROP eee eeeaeese a Bad 108¢ 

tk!100 Prid. Defd reevg no div i ‘ a hee sees . i nesentnncipesnepecmnisesth eal? | 

49720: Stk)100 | Do Do Defd 7'til 6%is pi toP at | 35 ret stk 10 London, Brigton, ac. dt. 1858} 93 | 10092977 Stk 100 Lancashire and Yorkshire...j tS i 

600001' 10 | 10 | Do Redeemable ..........00.+0+++ 103 7160007 Stk {100 Do d 2» 1680) 60 130623 3tk/100 London, Brighton, &........4 % 99 | 
' Stk|100 {Metropolitan District............... $4000 stilloo | Do - 4 %, 1861) 97 6871607 Stk/100 | Do perpetual............ b% 107 

10 | 10 |Metropolitan & St John's Wood] ... 83007011 eaiiee | The = # %, 1863) 97 50000001 Stk 100 \Lond., Chat. & Dover A % 108 
11316897 Stk 100 [Midland an nvnvnereann 140 | 16613854 Stkil00| De Nove 8 Si leseliog | S10sg0M| Stkiloo London aetet ss Wester. 1014 

8533// Stk 100 Do Birmingham and Derb 4096561| Stk! rn . forme he oe 
G10000/| Btx|100 |Monmouthshine n--e--..7-c(116 | 49043008 stall00 [Lon: Chats ae” Arbltrate reas "son000t; Ben{loo Lemon & South Western A % 1) | 
26133331 Stk 100 North British serecessnaannnen 59 } 24255761) Stk'100 |London and North-Western 6 3/18" 3722861 silloc me — — ee 45 
2690823) Stk o Edinburgh, Prth, & Dudee| 31 2400001) Stki100 | Do Bedford and C id 00 - % 108 

16610000 Stk!100 Se tteale 79 sonnel oan - edford and Cambridge.. i 9500007 Stk/100 | Metropolitan District........ % 195 
19750002 Stk 100 ee. eee ° J oth ) o Shrewsbury & Welshpool) 9 LL 20290 Stk/100 |Midland...... . ..... meneame % LOH 

3230140i) Stk’ 00 North Staffordshire.................. ‘2 1500000 sex {l00 oo ne Z| 08 inl eae) sear 08 | 
net stk 100 Rhymney vsrevnnente laid 47000) 10 | 10 |Manchster, Shif, & Linc.,5 % 1865; 108 | 2926041 Stkli00 \North Brite EPS DB : = 
Lente senile |Seuth Devon .... sane aot poenonne % ccoree soccer seses| 104 2020277 Stk/100 |North Eastern... % 101 
47892791) Stk 100 |South-Fastern ..........sssssseseseeee 6000007; Stk|100 | Do 5 %. 1869... “Hor | salasrl ae he ae rea 
14229102 Stk 100 Do Pra. Defdreevg nodiv) 120 speuaaelt deninae Insetro —_ toca weeees| 07 11aeoet Stk) '100 North London .,..........:++. $% 108 
1423910/| Stk 100 | Do Defd 7'til6% is pd to Prff 640000i| Stk {100 |DMidlaed, A 6 % preference .....l116 eroded Gusliae laeuth Roaea Rapeeat Leh 

16000) 20 20 |Staines, Wokingham, & Woking) is senooal Senlneed. De RE % westerenee | | Stk|100 jSouth Eastern Perpetual...) %, ... 
9762400] 8tk\100 (Taff Vale... -......... cosconsse P oman oa Coa preference ......|116 5000001 Stk|100 | Do do 1867........... ecccscenes ‘4 %} ... 

: Stk 100 Waterfo Central ie 18 ~ |snieel De. DSK... is “Sesooo! Stk |100 [south Torkesive er ae 
_ 2000001 10 | 8 |Whithy, Redcar, & Middlesboro. 125227' 22 22 | Do5%opt.to con.Aug.31,1872 30} : eee: Foal = 
Parte Pasar: a 1s “ Do 5% opt.tocon. Ang.31,1878 213 —_ Burrisu Possussions. 
| bi REY Bb vcenasimaineounspers meses -- {100 |100 
PREFERENCE SHARES A¥D Stocks. 275000! Stk 100 North British, E.& G, No. 1, 5%* ns s0s000!100 {100 Paean aeaer — spires + 
ii tk 100 to Pxcter 4% cccccnnn) 92 | 2968202 Stk 100 | Do £10 guaranteed, 1961......110 | #91335? Stk!100 |Bombay, Baroda & C. India 5% | 
37 Stk!100 {Caledonian 5%, No.2.-.............| ... | 550000! Stk.100 | Do Edin.. P., & D., 2nd, 4%... 86 300000} Stk|100 | Do Ex.ension & 

... |Stki100 | Do Scottish N. E., 45% .........| ... | 4042092, Stk 100 | Do Edinb. & Glas.,No. 2, 5 %*110 15000} 20| 2] Do po aN J... 3 
2766671| Stk|100 | Do do Aberdeen, gua. 6%......| .... | 350000/ Stk 100 | Do North British, 5 %, 1862... 105 15000} 10 | 10 Buflalo& Lake Huron Prefer ce! 8b | 
1500002) Stk}100 | Do do d07%..-c.ssssesereenesenees| see 5570002 Stk 100 | Do Edinb.& Glas., No.3, 5 %* 104 | 500000/|100 |100 | Do do 54% Bends, 187 wh | 96 
830000!| Stk/100 | Dodo do Ordinary....c....00-.| ... | 24056692, Stk 100 | Do Edin. & Glas., Ordy, 44 % 90 5000001 | Stk)100 |Cape, guaranteed 6%. seof 1 
600000/| Stk}100 | Do do Midland..................--./145 | 1869000/| Stk 100 |Nortn-Eastern, 44 % redeembie 105 600007) Stk)100 |Carnatic, Lim., guaranteed {5% 105 
2000007) Stk/100 | Dodo Dundeeand Arbroath...) ... 5350007) Stk|100 | Do Stockton & Darl, Class D*/125 37000} 20 |2/8/)| Do do, issued at 12s pm 30 
400000/| Stk! all [Cornwall 44% guaranteed ...... 104 | 25130001 Stk|100 | D0 5% .c+..-.ecccceceececeensersneee 108 | 1220002/100 |100 |Demerara, 7% perpetual 8 ye 
1562501) Stk|100 |Glasgow & Sth. Western gua. 5%| ... 1666663; 6| 6 | Do New6lshs5% ConJan.76) 94 1000002} 100 | all |Dunedin & P. Chalmers,Lim $5‘ % 32 | 

oe 100 \Great Eastern, 5% Metropolitan 7000001) Stk|100 | North London, 44 % (max 5 %)| ... | 1000000// Stk) 100 | Eastern Bengal, guaranteed: %/107 | 
Stock, ome, issued at 105...|112 605000/| Stk|100 |North Staffordshire, 5 % ......... 112 25000! 20 | 20 | Do do 6% 
weal 413} Do do ...| 47 | 2130000) Stk |100 | Rhymney, 6 %, 1864 .......-.ue00e- 114 | 21913660) srk 100 Ea t Indian, do 8% 109 
9600001) Stk/100 Do E. oe Exten. No. 1/109 300000 | Stk|100 South-Eastern, 44%, 1859, No. 2) .. 15000002] Stk! 100 Do Irredeemable 44 % De 108 
960000! Stk 100 | Do do do No. 2.......4. sesseeseeee]108 | 12000000) Stk}100 | Do 44% 1362, No.3| 97 | 416000/]100 |100 [Ewropean&N.A.6%1Mri.Bd.t308) 36 
6418171] Stk/100 | Do do 6% .s.cse..s. cescosereee...{129 | 5916004 Stkj100 | Do 5%, 1861 seorceres) ave 9500 10 | 9 |Glasgow and Cape Breton (Nova, 
132380!) Stk/100 | Do E. Union 4% pacrentand.. i 700000/| Stk/100 | Do 5 % Charing Cross, 1863...) ... | | Scotia) Coal & Rail Co, Gim| 10 
3000007 Stk 100 Do Norfolk 5% Ext. 1846......| ... 258201, Stk}100 | Do 5 % 1864... aiinchitatetesaliad eee 100 (Grand Trunk of Cana a § 194 | 
8050001 0 54% Ext., 1847 cvcseveen--| .- * Failure ividende in any given 4-year & 02/100 [100 | Do Equip.Mort. Bds, 1 chrgii% 99 
2250004 B00 | De SA EE 18M amen. |S Pally of ull cided inca siven t-yesrcostobs | “arecoo| [all | We ied do Sarin. oo 
7500001; Stk'100 | Do 5%, redeem. at 10% ‘pm. Bd : ° 7 — 29192501 | 100 {100 Do Ist Preference Bonds." 70 
810000/| Stk1100 | Do44% do do do ...|... Luxes LEASED aT Fixep RENTALS. 17339472 |100 |100 | Do2nd do — 58 
1000000i| Stk|100 | Do 5% do at 5% pm ...) .. ; . 7887221|100 100 | Do3ra do Btocic...,...| 43 
5750001) Stk|100 | Do Leeds,Brad.,.&Halifax,6%) ... | ¢ bet] % z | 3403512|100 |100 | Do sth do dog. 27 
2930901 Stk|100 {Great Northof Scotland, 1st pref.| ... 3|z Name Leasing |= 8 | 13715360 Stk}100 Great Indian Peninsula, cus al 08 
18291001) Stk{100 [Great Sth. & Wst. (Ireland) 4%|... | 2 |Z | Companies. |= 9391] 20 | 12 | Do New om) 133 
aalenis: atk noo iit. W—Rene-changeper gua.5% der 8 ees a cas 20 | 6| Do New do 1% 7 
98003 onsolidated guaran. 5% 116 Stk! 10 ‘ »| 2| DoNew do : 
456600'100 | all ‘Lancaster and Carlisle, 48% ..| 100 | al or beak eesencccbuntns — -W.£G.W 97 €99000/| Stk|100 | Do 4% Debenture Stock = 6% 2 
7940401) Stk/100 Lancashire and Yerkshire 6%....136 | Stk/100 \Buckinghamshire ......... lton. & N.W...| 98 6245001 | Stk|100 |Great South. of India, guar. pe ~ 
260050i| Stk|100 | “Do Barnsley, 13 8 100% vne-|'w-. | Stk/100 |Chester ai d Holyhead .] “Do esvcceccorz| 60. | S>Q0008) Btlk}100 | Do 48% ...--e-evecoseersersoee pose 
2877941] Stk|100 | Do 6% (East Lancashize)......155 | Stk\100| Do5}% .. So BD Aecpea 0} goQ0000) 20] 3 | DO sweweersnerrrsnresereen cnsiges : 
5380487, Stk’ 100 Do 43% (Black’ urn purehese) 104 Sik|100 } Do 7% Die nS Do coteupvecsos ho | 4250001) 5tk/100 Do 44% Perpetual Debentx ve, 101 
398263/ Stk 100 London & srighton.i% gua,Nod 10 Sealies Lealhaaate mienenminetion ee eae | 169700) 204) 204 Great Western of  anada.. 3 21! 
161013/) Stk!100 Do 5% do Stk |100 | Colchester, Stour Valley E. Un. & G. E } |100 | 100 Do 6% Bonds, payable ch ] 2 
3933951) Stk/100 | Do 6% do.. Stk'100 | Dundee, Perth, & Abe rd. if Caledonian & 703 j 5470001 |100 |100 | Do 54% do do 1s7-8 ive 
2520001, Stk/100 | Do 5% do Stk|100 | Do Preference palonian ---| 70% | 750000)100 |100 | Do6 % do — do isfy... 105 
220000/| Stk'100 | Do 7% do 160 | Gekl100 | Do let Class Proverence] Do ceecccece| nc) OOO | ee et eet ee tno 
177831| Stk/100 | Do 6% do (W. E. & C. P.j ++) 125 Stk/100 |East Lincoln guar. 6 %... GreatNorthern|136 | |, (whem paid up) till Jan.) 1480; 106 
2200007) Stk}100 | Do 4% dO 1859....++ serereeeeseeee | 89 25 | a'l |Gloster and Dean Forest Great Western| | 2050001 1100 all |aternatnl Bridge,6 % Mort. f “= 
2700007 Sik 100 London & N W.C&Nuneaton5% 118 Stk|100 |Gt. Easter Newm.£¢.5% Great Eastern pe ! LOD | 73$) DO do....--.-eove-verreresneersens i65 
712771| Sik|100 |London&S. W.,7%,late3rdShrs. 152 | Stk\l00 | Do E. AnglianB6%.... Do “| a 66000i/100 | 714) Do 6 % Mort. Pref. Share go. 74 
450000i| ... | ... | Do (Portsmu h. perpet. anns.), Stki100 | Do Go C 7%  ssvssvese eS Gees aid a |. |(Secured by G. Trnk Canada(o,) 
87 Stk 100 Manchester, Bhet., & Liacoln,6% 133 Stk!100 Do co No. 1.5 % — lia tate ea sonossor| Stk) 100 | |Madras, guaranteed 5 % . oe LOS§ 
172500| 6 | all| Do do 6 | 50 | all |Hull an! Selby ............|Nrih-E-- York 114 "peaneetl Stk/100 | Do G0 AB -n0r45.04 LUI 
Stk!100 | Do Be totcige sh ret | Stalioo [hancester ind Carlisle |Lou & NWesa50 | 2200008) Stki100 | Do do 44%. 7 

62830} 10 | 5 | Do do redeemable6%| 1¢ | Stk!100 |London and Blackwall ...| Great Eastern. 105 ‘500000 2°] 2 | Do rnnew . 

250001 Stk|100 |Miland Consolidated, 6%......... 1145 | Stk}100 | Do 44% ccecceseescsceees | Do “hos | || OOS SO} 50 |Melbourne & Hobson’ ‘aay Uyit. + 
1799983!) Stk|100 | Do do Bristol & Birming.,6% 134 Stk}100 |London end Greenwich.. South-Eastern 63 | pao 00 | Do 6% Bonds, payable 153)... . 108 
12874163] Stk|100 | Do do 44% redeemable ........./105 | Stk\10) | Do Freferenee .evccooees Do ... awe je ee | Bele eo am ee. 

6967284 Stk/100 | Do do 44% irredeemable ....../105 | Stk/100 |London, Tilbury, & South. Peto and Gon jos | 225000;100 | all |Midland of Canada, Stig Ist¥frt{ "51 

675000i| Stk/100 | Do Leicester & Hitchen, 4%... 95 Sta\l00 Lowestoft gua. 4% ‘\Great Eastern. 210000) ... 100 |N.of Canada, 6%, lst pref. Buss! 93 

7802001, 8tk/100 {North British 6%, NO. vececcs|113. | Stkl100 | D06 % secvsessecevnsceese| DO seseeenneee ws | 260008) (100) Do | 0%, tad dol) | bu 

2232721, Stk/100 | Do N. Ba No. 2, 5% -seesessee 110} Stk'100 |Midiand, Bradford, ‘Pref |Misland ..... o7 } enoecgs| Stk 100 Oude & Robilkund, guar. 6%. 
Stk/100 | Do Border Union, 5}% ........(117 | Stkj100 | Do Matlock, 5 % -........ Se cnn RAR... shares = 5% :--| 44 

om Stk/100 North-Eastern--Consolidated4% 95 Stki100 |Mid Kent (Cray Line) .. We. C., & — or sooser Stk 100 _ Do Nulhatee 5% :-.. 

Siena oni ~—o a sideline oo0e| 105 50 { ail |Northern & Eas:ern, & %|Great "Eastern. 56 | Stki100 [Scinde,Panjaub, & Deibt.gua-s% 106 
| . peansetoccce} | cco 50 j all | Do6 % ....... Cettiercemes DO coves FoReies KAlLwars. 

60872, 25 | 83] Do (Berwick capital oe "| Stkl100 North-Eastern — Hartiepi|N.-E.—Berwk., 96 : ia 
Sues _ _ eee ee 114 wane North & Sth.-West. inl iL &NWM.&NL nes > | ‘aul ei ee 7h , 21 

050000 , sesseeceseest136 | Stkil00 |N.-West. A perp-pref. 5% |Midland ......,.. 114 5 | all Be Eastern J 3 
2916106, Stk|100 | Do West Hartlepool ............| 96 | Stk{l00 | Do 3 minimum 2 ae een noon Gia Bemdnan 17 

Seton] 20 | ot [North @talfordehire *-<-----] 298 | Stalloo |Notting. & Granth. Ra Clarestiiorthera, 96 10 c Pepars So 4 13 
1752961) Stk |100 Devon, rent-charge....0... = | 95 | all (Preston and Wyre ......... \LidN-Wael.Y 46 1 lt D. & Tandil am 

FE Stk 100 | D0 5 % cesr-.-oveseeeensereeses 4 pnd Bode weg ty 
FE SEE 100 | D0 5 % crereeneeeeeeeeceerensenerenes Stk} 100 |Royston, Hitch. and Shep |Great Northern 136 20 | ali | Cemtral Argentine, L., gua.7 %| 2) | 
\1/0/6| all [South-Eastern (Read.ans.1/0s 6d) 133 | Sthlivo |Sheewsbury and Hereford|L&N-WaG.W.135 Bo | alk KletepO ceccccncenenseroomreqncmncees' 1 « | 
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RAILWAYS. RAILWAYS. Fol MINES—Continued, 
F Forrtcr Rartwavs—Continued. Fereioy RaILwarY Osticarions—Continued. _ | Autho- & | pa Ra 8 
— a ———_ | — 3. e. Closing 
' Autho- | g Eg z | _; | Redeem. . 23 a 7 
rE = = a lliacanaaed ame. & - ——_ —_—__ —_—__—_-_-_ -——_—__ a 
: pm gld] eR Deals = + otobease | 3 
: " ee ey Fe — aeRO LS | eee 8 on,“ ii eard’ 14 2 
: , 16 all -_ & Wite 19 oe all oo .. (Moscow-Jroslw,gua byRus 5 %| 91 10 |West Chiverton............| 13 
BS i os \on i. ~y arg soe, L, Serip ot 100 1100 | _.. “| ~. \National Pisca to Yea... 5 %| 84 47% |West Seton ....00..c0eseene/115 iss 
; 20 all Datch-Rhenish ........ apeipanl | 254} 20 | 20 | 75 a Northern of France ov > 12 ost a er “sephora 125 135 
: 2) 8 TD scien etheattiiinal et 20 | 20 | 88 | 224) Do (iate Charlerol) ...... — oler, Redrath”| $5 
. ‘ 20 ‘all Fastern of France ..........+ ah 20 | 20 | 81 | par|North of Spain Priority... 3 %| 83 10/80 |Wheal Grenville .........| 9 > 
is i 0 WE Centri. Rell. L., Istiss. ... | 100 100 | 85 |100 [Orel-Vitebsk, gua. by Rus 6 %) 924 9 |WiLM a ll 
uropn. ’ 18 
ie 20 all Great Luxembourg............+++.-- 163 | 80 | all | ... {100 Ottoman(SmyrnatoAidin) 6 %| 75 584 |Wheal Seton ..... seesenen:| 2733 
x ' 20 all Lemberg-Czernowitz, Limit a. woe FOIL | 22. 1100 | D0 dO ...0rc..cccccveresreeees 6 %| 70 : : 
6 ‘ guaranteed 7%, lst & 2nd iss. 15 20 | 20 | 99 | 20 Porta Lene, ke Mdittranean 3 % | 114 COLONIAL AND FOREIGN MINES, 
4 { 20 all Mexican, Limited... 5} | 100 100 | 5 100 Recife&s.F.(Pern) Jly —_r % |103 sabes | 
+. 20 | all Namur&Lieve.gua) By the | 4| 4| 40| 5 Royal Swedish ....... ve oveee 5%! 4E | ~ 35000; 2 | all Alamil os, Limired 20] iy 3 
, Pe U va i ae pee —— 10} | 100 oe | see | ove poges = TN eooee evecee — whee 1 60000 : {a —— ose Consol.|) 4 
be a gua 6 % Pre vernt. (' 24 | «+s -. |San Pau 5 TA cccresceeeee 7 a ver Miuing, Limited 
: $ { 16 | all |Northern of France ... .......-..] «++ ot Ends Gon Do 1877 . eves 6 %\104 50000} 1 1 |Angl.-Argentine, Lim... , | 
4 re 3 10 | all |N. Rail. of B. Ayres, L..guar.7% 14 obs inde seie Do 188 . corscercsesncoesess +» 6 %|104 25000} 1 1 Do 15 per cent. Pref... | if 
i a } 10 | all | Do Deferred...........s0ssscesseses 24} | 100 |100 | 11 | par |Smyrna and Cassaba, lim 8 % | 105 100000) 1 17s |Anglo-Brazilian Gold, L.| 9/6 14 | 
; } 10 | all |Norwegian Trunk Preference...) .. 20 | 20 | 90 20 |S.Austrn.&Lomb-Venetian 3 %| 93 12500) 2 1}*| Anglo-Italian, Limited...| ... 
 § be ' 20 | all |Uttoman (Smyrna to Aidin)...... 6 20 | 20 | 98 | par Do 1871 Scrip sseecees 3 %| 10 20000) 20 7 [Australian ..... csocereree| If hI 
URE a : 20 all Paris, Lyons. & Mevciterranean| ... 20 | 20 | 99 | 20 peemaee - France ....000- 3%) mS 20000} 2§ | all |AustralianUnitedGold,!| .. | 
4 tae | 20 | all [Paris and Orieans .......00..s000-+-| +» 20 | 20 | 99 | 20 |South Italian....... seseeeeeees 3%) 8 20000} 10 7 |Cape Copper, Limited... 17 1} 
i Re 20 | all [Recife & San Francisco, 1.., g- 7% 17 100 {100 | ... |... Tamboff-Kozloff, guarntd. 5 %| 86 26000) 2 all |Capula Silver, Limited... 
: ie 20 | 10 |Royal Sardinian ssccseewssssseeeee| « . | 201 20 | 94 | 20 |Westrn. & N.-W.o! France 3 %| 11¢ | 49935] 5 | all |Chontales Golt & Silver; | 
: Ee 5 | all (Royal Swedish...........+..0 seccepie 4 Mining, Limited 
4 n | 5 B 7 gy seeeceees i }! 
: e s i Det & siaiveiiiali satin RITISH MINES. 21000] 5 all |Colorado Terrible Lode 
4 nd Meuse..........00 eveee Autho-| «| ™ . Mining, Limited.........| 4 
ie 10 | all | Dod} % Preference ........+++. 10% rised 2 | Paid. Name Closin 10000} 20 163 |Copiapo, Limited ....... «| 1} 2 || 
: 20 | ali San Paulo, Limited, gua. 7%...| 23¢ | [sene.| = ’ Prices’ | 76162| 1 | 14s | ‘onPedroNrihdiRey.L| 2140 
i 20 | al ‘South Ausirian & Lomb -Venetn.| 18} | 2 | em «em 18500] 10 | all |Eberhard: &Aurora, Lim) 68 
i ia a withern Of France ........ccecees| so 2000. 00000 
’ "i i 10 | all [Swedish Central, Limited ....| 163 | 2200 5 | sll |Assheton, Limited......... A ag *as00e : ai Fate ed dl 
u 3 e0 | ali (feria end Gevena : 50000 Stk | 10¢ (Bronflovd, Limited ......| ... a ortuna, Limited ........ 2 
4 S j cen eaten one 12000, 2 | all |Caegynon, Limited ...... 1 1} 60000; 2 all |Frontino & Bolivia Gld,L 4 } 
fA e lf | Be a yay wee mnsoneeng 3000) ... OF [Chiverton .ccccccecsrescere] e+e 20000| 20 | all |General Mining Asx., L. 
eA t FE 10 | all | De 6 % Preference . 1024 1 IDevon Great Gonsola 136, 385 | 280000 1 | 2 [General Besaitien Cm) ey 
| t | 20 all |Wester» & N.- Western of France i 12800! ... 2h \Drakewalls .......-c.c0se- a g ¢ i pre lt “— Kapunda, Limited... ¥ 13 | 
uF ta ata 512) .. 36} |East Basset, Samagen™y 18 20 5000 nares, Limited ......... 3 
if i} Fousiex Rar.war Onii0.zions. a 6144) ... | 2/146 [East Caradon.....cccee| 42 53 7927| 6 3 |Lusitanian Limited...... i i 
. s I; a %. 6000) ... 3§ |East Grenville ......00| 2 8 15000, 7 | all |Pacific, Limited............ 3 
‘i i} ‘ com. 2s 1906] ... | 3/90 |East Lovell.......cccccssooe 114 13 50000} 4 | all |Panulcillo Copper, Lim) 3} 3 
5 |. N -— 4 $ z 
i s lj aon Name SE | 12500, 4 | all Great Laxey, Limited... 14 15 80000) 3 | all |PestarenaUnitedGld.1.) 4 | 
fj : r: li re.| At = S008 be a” Gt. Wheal Vor, *Helaton 9 10 10900) 20 | all repeeeee oe Lead 
s aa i apenas apt ene 0/0 |Herod’s Foot ....c00000--4| 35 37 ning and Smelting..| 16 19 
( . j li + 4 jee py tae rato * > 6000) ... | 5/1016 Hingston Dowse ......... 3 (4 00000} 2 1 |Port Phillip, Limited...) 1) 1} 
re oie 1 | | par Bucharest & Giurgevo, gua 4 896) ... /13/174 Margaret, “Uny Lelant”| 15 17 | 32000) 5 | all (Richmond Con. Ming,L.| 6 7 | 
bts ty i, ad He ae oa i ng 7 %| 96 9000) --» | 4/10/6 Marke Valley........-..... 4 Ob 15000) 1 all | Rossa Grande, Lim ed... : } 
2 is | H " | Ps fmm a nee i= 4 40000) 4 3} |Mwyndy Iron Ore, Lim.| # 1} 30000) 10 | all |Russia Copper, Limited, 7 8 | 
3 * li = | — [Easesom-Sieiaioeteine 4 6 %| 92 wm | tee ew Reem mmmeemnenrees AE SM | SO I | an [Resttioh Auctraeniinl § “el 
3 i <e | por lpetehtesenaen eerton t 2805 =~ [58170 North Roskear wun... | 25, 30 120000] 1 | all |Scottish Australian,Lim.) § {| 
FE on Geetat ani 9 .» | 8/11/83 North Wheal Crofty...... 1; 14| 87183) 2 | all |SierraButtesGoldMinig 
‘hs bd ‘| s| 943] 38 | par Do 1869 oe ‘ 15000} 2 all |Penrhyn, Limited.........) ...  ... Limited, Ordinary ..| 44 5 
i : g fs li 35 | per a Cevccces as a 2800) ... 4 | Prince of Wales.... ms 1} 11000) 20 15 (St John del Rey, Lim. 25 27 || 
ef j ; j 96 | 26 ha one 2 5 | 00 1120)... | 1048/7 ‘Providence ,“UnyLelant”! 25 27 15000} 4 all |Sweetland Creek Gid.,L.| 3} 3} | 
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BRINDISI MAIL ROUTE TO 
India, China, 


Australia, Rome via Fal- 


conara, Naples via F Shortest and Cheapest 
Route. For through tic and information apply to 
the ITALIAN RAILWAY.—Agents, Lebeau and 
Co., 5 Biliter street, London, E.C. 








(JAPE OF GOO) HOPE, 

ALGOA BAY, and NATAL— 
The UNION STEAMSHIP COM- 
PANY'S ROYAL MAIL PACKETS 
SAIL from SOUTHAMPTON on the 10th and 25th 
of the month, calling at Madeira. The packet of 
the 10th calls at St Helena. The packet of the 25th 
corresponds with Natal and East London. 

Fares to Cape Town, 30 Guineas and 20 Guineas; to 
Algoa Bay, 33 Guineas and 22 Guineas; to Natal, 37 
Guineas and 25 Guineas ; to St Helena, £28 and £18. 

Passengers ad their luggage are taken from London 
to Southampton free of railway, dock, and ageuts’ charges, 
and the rates of freight include all charges of shipping 
,| | and agency from Nine Elms. 

Apply to Falconer and Mercer, 23 Leadenhall street, 
London ; or at the Union S. 8. Co.’s Offices, Southampton. 


SAN FRANCISCO AND 
of. SYDNEY. 


MAIL LINE. 
The UNITED STATES, NEW ZEA- 
LAND, and AUSTRALIA MAIL, STEAMSHIP LINE, 
under their new Postal arrangements, will despatch 
their splendid Steamers :— 
NEVADA, | NEBRASKA, | DAKOTA, 
2,500 tons each, from San Francisco to Sydney, on 
Feb. 28, March 27, and April 24, 
calling at HONOLULU, 8.1L, and AUCKLAND, N.Z., 
en route. Branch steamers will convey passengers from 
Auckland to Wellington, Lyttleton, and Port Chalmers, 
and from Sydney to Melbourne immediately on the 
arrival of the Cxlifornia boat. 
For THROUGH FARES from England, apply to 
H. STARR ana CO., Agents, 22 Moorgate street, London 


ia () VERLAND ROUTE.— 


The PENINSULAR and 
ORIENTAL STEAM NAVIGATION 
| COMPANY book passengers and re- 
| ; ceive cargo and parcels by their steamers for— 

From Southamp- 





ton. From Brindisi. 
GIBRALTAR ...) Every ee ws 
MO RRA. ccvmesnccs f at 2 p.m. 
ALEXANDRIA... Every Thursday, ) Every Monday, at 
— AY eee at 2 p.m, 5 am. 
GALLE .....0.0000- 
MADRAS......... | Thursday, Feb. 1, | Monday, Feb. 12, 
CALCUTTA...... at 2 p.m., and at 5 a.m., and 


PENANG ......... } 
SINGAPORE ... | 
CHINA 

JAPAN ...cccreeses 


every alternate 
Thursday 
thereafter. 


every alte’nate 
Monday there- 
after. 

5 Thursday, Feb.15, 


Monday, Feb. 26, 
at 2 p.m., and 


AUSTRALIA at 5 a.m., and 


every fourth every fourth 
— See Thursday Monday there- 
(Cargo only thereafter. after. 


And all Ports touched at by the Steamers of the 
British India Company. 
An abatement of 20 per cent. from the charge for the 





Return Voyage is made to Passengers who have paid 
cent. to those re-embarking within twelve months. 
Railway Office.) 
and Freight, WHICH 
| tormation, apply at the Company’s ffices, 122 Leaden- 


| 
| . | full fare to or from ports eastward of Suez re-embark- 
Se | Through tickets to Brindisi can be obtained of Le- 
| Fy | 
: For Rates of Passage Mon 
CED, and all other in- 
N _ hall street, London, or Oriental p! ice, Southampton. 


— 


| ing witbin six months of their arrival, and 10 per 
beau and Co., 6 Billiter street, E.C. (South Italian 
| HAVE BEEN MUCH RED 

STEAM SHIPS.— 


The GENERAL STEAM NAVI- 
dle ' GATION COMPANY'S powerful and 
Rds first-class STEAM SHIPS leave from 
St Katharine’ Wharf for— 
| HAMBURG—Every Wednesday and Saturday. Feb. 
| 14and17 at 8 a.m. Saloon, £2; fore cabin, £1 15s. 
Extra vessels, carrying cargo only, leave also every 
Tuesday, Thursday, and Sunday morning. For particu- 
lars of freight apply to F. Stahischmidt ana Co., 
90 Lower Thames street. 
HAVRE — Every Thursday. 
Saloon, 11s; fore cabin, 8s. 
ROTTERDAM and the RHINE—Every Wednesd:y 
and Saturday. Feb. 1l4ard17atllam. Chief cabiv, 
£1; fore cabin, 15s. Return Tickets. 30s and 22s 6d 
ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE— Every Tuesday and Thursday at noon, 
, Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s 6d. Brussels, 17s 3d; Cologne, 30s 6d. Leaving 
| Antwerp for London every Sunday and Friday at noon. 
OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Tuesday, Wednesday, and Saturday. Feb. 
113 and 14 at 4; 17 at 6 am. Jeaving Ustend for 
| London every Tuesday, Thursday and Friday night. 
Chief cabin, 158; fore, 12s. Brussels, 18s 10d; 
, Colocne, 32s. 
BOULOGNE—Daily (except Monday). Feb. 11 at 2; 
| 13 and 14 at 4; 15 and 16 at 5; 17 at 6; 18 at 7 a.m. 
' Chief cabin, 11s; fore, 8s. 
| From Irongate Wharf for :— 
| CALAIS—Every Wednesday and Saturdav. 
| 14at 4; 17 at 6am. Chief cabin, 11s; fore 8s. 
EDINBURGH—Every Wednesday and Saturday 





Feb. 15 at 7 a.m. 


—_ ee ee 
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ot 


i et 
a 


Feb. 


| at10 morning. ,Fares: Chief cabin, 15s fore, 12s; 
deck, 7s. 

NEWCASTLE—Every Wednesday and Sunday at 
9 morning. Salcon, 12s; fore, 8s. 
| YARMOUTH—Every Wednesday at 3 afternoon. 
| Saloon, 8s ; fore cabin, 5s. 

Frow Custom House Quay. 

HULL—Every Wedacsday and Saturday, at 8 morn- 

ing. Chief cabin, 88; fore, 5s. 
From London Bridge Wharf for:— 
MARGATE and RAMSGATE. ; 
Owes, 7], Lombard street, and 37 Regents circus 


| 
| 
| 
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VERLAND ROUTE 
via MARSEILLES.—CO¥M- 
PAGNIE DES MESSAGERIES 
MARITIMES DE FRANCE.—French 

Mail Steam Packets leave Marseilles as follows:— 
f Port Said, Ismailia, Aden, Suez, 





Every fou Mauritius, Point de Galle(Ceylon), 
weeks from } For ’ Calcutta, 
March 19, Singapore, Batavia, Saigon, 

Hong Kong, Shanghae, and 


To ALEXANDRIA fortnightly from December 8. 

For passage, freight, and information apply to the 
Agents, 97 Cannon street, London; G. H. FLETCHER 
and CO., Liverpool; at the offices of the Compagni2 
des Messageries Maritimes de France in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith and Co., Rot- 
terdam. 

* Passengers Eastward of Suez, securing their berths 
in London, are entitled to the conveyaac of their lug- 
gage free to Marseilles. 


7" ‘ , , » ’ ~ 
SHIRTS —FURD S EUREKA. 
“The most unique and only perfect fitting shirt 
made.”—OBsERVER. Double stitched, six for 45s. List of 
prices. Mlustrations, with directions for self measure, 
post free. RICHARD FORD ard CO., 38 Poultry; 
Branch, 308 Oxford street, London. 
. , Y DATD AL 
JOZEAU S SYRUP AND PATE OF 
LACTUCINE (active principal of lettuce) possess 
ajl the soothing properties of opium without its dangers. 
Highly recommended by the medical profession n colds, 
asthma, and all chest effections. At G. JOZEAU'S, 
French chemist, 49 Haymarket, and all the best 
chemists. Pate, 2s 3d and 1s 14d; post, ls 5$d and 
1s 3:d. Syrup, 2s 9d. 


N’S PORTMANTEAUS. 


ALLE 








87 STRAND 

A LLEN'S DRESSING BAGS, 
$7 STRAND. 

ALLEN'S OVERLAND TRUNKS. 
37 STRAND. ames 

ALLEN’S DESPATCH BCXES. 
37 STRAND. 

ALLEN'S PRIZE MEDAL, 


awarded for generalexceilence. lilustrated cata- 
— of 500 articles for Continental travelling post 
ree. 
NAMONAL INSTITUTION FOR 
DISEASES OF THE SKIN. 
PaysiciaN—Dr Barr Meadows, 

Patients attend at 227 Gray's inn road, King’s cross, 
on Mondays and Thersdays, and at 10 Mitre street, 
Aldgate, on Wednesdays and Fridays; morning at 10; 
evening from 6 till 9. 

Average number of cases under treatment, 1,000 
weekly. THOMAS ROBINSON, Hon. Sec. 


' » _ ‘ Aid » 
PINE FLAVOUKED STRONG BEEF 
TEAat about 24d a pint. Ask for LIEBIG COM- 
PANY'’S EXTRACT OF MEAT, requiring Baron 
Liebig the Inventor's Signature on every jar being the 
only guarantee of genuineness. 
Excellent economical stock for souns. sauces, Ke. 








JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 





WORLD. 
LEA & PERRINS’ SAUCE. 
THE ‘ WORCESTERSHIRE.” 


Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion, 
Unrivalled for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS, 

And see the names 
LEA & PERRINS on all bottles and labels, 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Mealers in Sauces throughout the World. 


‘5: Pus > ‘ ye 
[)INNEFORD S FLUID MAGNESIA. 
—The medical profession for thirty years have 

approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartourn, Head- 
ache, Gout, and Indigestion; and as the best mild 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. 

DINNEFORD and CO. Chemists, 172 New 
Bond stree', London, and of all other chemists throughe 
out the world. 


KiNAnan’s LL WHISKY. 


This celebrated and most delicious old mellow 
spirit is the very 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy. 
Note the words— 
“KINAHAN’S LL” 
on seal, label, and cork. 
Wholesale Depét, 6a Great Titchfield street, Osford 
street, W 


TiWIUIlI Lc al ipicht WuIeCLYV 
UNVILLE’S OLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to 

the International Exhibition of 1862, Dablin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu 
larly to the Heuse of Lords, the quality of which is 
equal to the finest Frenh brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co, Royal Irish Distilleries, Belfast ; or at their 
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THE DIRECTORS OF | THE 
RATIONAL DISCOUNT COMPANY: are = 
pared to receive applications from Gentlen,jn of Ex- 


——- Banking and Discount business | who may 
desirous of taking in the manageme.i. Appli- 
cations to be sent, cover, to the Sechtary.—By 


order of the i 
RICHARD PRICE, Séeretery. 

33 Cornhill, 8th . 1872. ; i 

(,ANADIAN OLL Wiano 
CORPORATION (Limited). ©: 

Notice is hereby given, that the Coupons on the Deben- 
ture Bonds of the above Cofvorstion will by PAID at 
the London and County Bank, 21 Lombard reet, EC. 
on Friday, the Ist day of Merch, 1872.—By o#ii r of the 
Board, THOS. IRVING TAIT, Sjicretazy. 

66 Ethelburga House, Bishop<gate street Within, 

London, E.C., 9th Ferruary. 1872. 
Qe NE 
ANAMA KRAILLK# YU AD 
COMPANY'S SECOND MORTGAGE BONDS. 

The Dividend on these ronds, due 2hii February 
instant, will be PAID on that or any sucerwling day, 
between the hours of Ten and Two, at the '(ounting- 
house of Messrs Brown, Shipley, and Co., founder's 
court, Lothbury, E.C., where lis's may be; obtained. 
Coupons must be left two c’ear days for examjjation. 

Notice is hereby given, that the Panam: Railroad 
Company's Second Mortgage Bon«s, due 2h February 
instant, will be PAID OFF at maturity (interg}t ceasing 
from that date), between the hours of Ten axii Two, at 
the Counting-house of Messrs Brown, Shipleyij aud Co.. 
Founder's court, Lothbury, E.C., where list may be 
obtained. The boads must be left two cleap days for 


examination. i a 
HE GREAT WESTEKN WOinL 
(SNOW HILL STATION), +} 

BIRMINGHAM. fl ; 


“One of the most elegant, comfort; 
able, and ec »nomical hotels in the thre 
kingdoms.”—TueE Friexp, July 31, 186i' 

“ From experience gained by repeate} 
visits, we are happy to be able to testify: 
to the exceeding comfort of this hot: !j 
We have much pleasure in recommend; 
ing it."—Tae Eneusegr, October 145 
1870. 

‘An establishment remarkable for 
its able management, reasonably 
charges, and general comfort.”—Bg..’y, 
Lire, June 17, 1871. vt 


CARSON’S PAINT, 
PATROXISED BY THE QUBEN, ; 
Is extensively used for all kinds 0,’ 


OUT-DOOR WORE. 
It is especially applicable to i 


‘ 


WOOD, IRON, BRICK, STONE,’ AND 
COMPO. : 
2 Cwt Pree to All Stations... 
Patterns and Testimonials sent Post Frije. 


WALTER CARSON AND &8)DNS, 
LA BELLE SAUVAGE YARD); 
Lupeate Hitt, Lonpon, E.C.;  ; 


AND 21 Bacwetor’s Wax, Dvsxity. 
ij 





| 


AGENTS FOR THE i 
ARCHIMEDEAN LAWN MO 


Prices and Testimonials Post Free. ;j 


7 > ’ — x . T,* 
PANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS'S CANTHXRIDES 
OIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by post for 54 stamps.-4ALEX. 
ROSS, 248 High Holborn. London, and all Che‘pists. 


> ~ 7 6 \ PTET 
ALK-CUKLING FLUID, 248 4 IGH 
Holborn, London.—ALEX. KOSS'S CELRLING 
FLUID cur!s Ladies’ or Gentlemex's Hair imaypdiately 
it is applied. Sold at 3s 6d, seat free for 54ytamps. 
Had of all Chemists. iB 


3 








({REY HALK, 248 HIGH HULBURN, | 


London.—ALEX. ROSS'S HAIR DYE jrodu-es 
a perfect colour immediately it is used It isiperma- 
nent, and perfectly natural in effect. Price 3s 4/, sent 
by post for 54 stamps; and all Chemists. 


’ ct aaa 
Alx COLOUR Wasi.+BY 
damping the head with thie beautifully pefumed 
Wash, in two days the hair becomes it o:iginaljcoloar, 
and remains so by an occasional using. iy 
for stamps. ALEX. ROSS, 243 High Holborn, §eadon ; 
and ali Chemists. ti 
*—) ’ . +. 
NSE MACHINE—THis [! 
contrivance which, applied to the noe? for an 
hour daily, so directs the soft cartilege of wiych the 
member. consists, that an ill-formed nose is | quickly 


shaped to perfection. Any one can use them, aizi with- | 
Price 10s ¢d, sent carriage {ree.—ALEX. | 
ROSs, 248 High Holborn, Loodon. Pamphlet gent for | 


out pein. 


two stamps. ‘ 


followay's VINIMENA §AND 
PILLS.—Geut, Rheumatism, Sciatica. -: These 
invalids are always more or less connected wih div- 


order or disease of the digestive organs, heyce the | 


facility with which they yield to Holloway’s r¢inedics. 
Temporary alieviation immediately follows the proper 
application of this soothing ointment, while tije pills 
taken internally reduce tue digestive functions t,: order, 
and avert all inflammatory tendencies. Nervous ihe alids 
will derive ease and consolation from the influijnce of 
these medicaments, which are free from mercujéy aod 
ail noxions ingredients. Holloway’s celebrate;, cint- 
ment and pills present at a trifling outlay the u:<ans of 
preserving the health or a; rooting diseases why have 
assailed the body through accident, laxury, ing lence, 
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Piccadiily. London offices, 4 Beaufort buildings, Strand, W.C. oc other cau «#, 
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NATIONAL BANK OF INDIA 
} (Limited) 


Heap Orrice—S0 King William street, London. 


ANKERS. 

! Bank of England, National Provincial Bank of England, 
ie National Bank of Scotland. 
» ‘The Bank grant Drafts, negotiate and collect Bills of 

Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
; be ascertained at their Office. 
{ They undertake the purchase and sale of Indian Go- 
* vernment and other securities, hold them for safe cus- 


§ tody, and realise the interest and dividends as they 


become due. They also collect pay and pensions, and 
generally transaci every description of banking agency 


5 business connected with India. 


The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 


days’ notice. 
HONGKONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, 5,000,000 dols. Reserve fund, 900,000 dols. 
Paid-up, 4,500,000 dols 
Court of Directors and Head Offices in 
Hongkong. 
Lowpow MANAGER. 
W. H. Vacher, 24 Lombard street, E.C. 
Banxers—London and County Bank. 





BRANCHES AND AGENCIES, 


Hongkong. iogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankow. Calcutta. 
Yokohama. Saigon. 


The Bank grants Drafts upon and negotiats or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


THE IMPERIAL OTTOMAN BANK, 


CONSTANTINOPLE, 
(Capital, £4,050,000; paid-up, £2,025,000.) 
Branches at Smyrna, Beyrout, Salonica,and Alexan- 
dria; and Agencies at Larnica (Cyprus), Paris, 
ard London. 

The London Agency receives money on deposit for 
{ fixed periods at rates to be agreed upon. It grants 
Credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnica; purchases or collects Bills 
drawr on those places, and undertakes the negotiation 
of all Tarkish Government securities and the collection 
of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica, 
Smyrna, Beyrout, and Alexandria, for the purchase of 

rodixe, such as Cotton, Wool, Silk, Madder roots, 
Vetrnek Opium, Grain. &c. 

Terms may be ascertained on application at the 
Offices of the London Agency, No. 26 Throgmorton 
street, E.C. . A. BRENAN, Manager. 


; r 
iVHE AGRA BANK (LIMITED). 
EsTABLISHeD IN 1833.—CaritaL, £1,000,000. 
Orrice—Nicholas lane, Lombard street, London., 
BANKERS. 

Messrs Glyn, Mills, Carrie, and Co., the National 
Bank of Scotland, and the Bank of England. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
i terms, viz. :— 

' At 5 per cent. per annum, subject to 12 months’ notice of 
; withdrawal. 

: For shorter periods deposits will be received on terms 
‘ te be agreed upon. 

; Buus issued at the current exchange of the day on 
; any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection, 

Saves anp Purcuasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
» pensions realised. 

‘ Every other description of banking business a d 
_ money agency, British and Indian, transacted. 
J. THOMSON. Chairman. 








RIENTAL BANK 
CORPORATION, 

Incorporated by Roya! Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. Reserved fund, £444,000. 
Court or Directors. 
Cuairman—James Blyth, Esq. 
Deputry-Cuainuan—John Binny Key, Esq. 

{ George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Major-Gen.H.Pelham Burn | Lestock Robert Reid, Esq. 
Duncan James Kay, Esq. | W. Walkinshaw, Esq. 
Caisr Manacer—Charies J. F. Stuart, Esq. 

Scs-Maxacer—Patrick Campbell, Esq, 
Bankers. 
Bank of England, Unioa Bauk of London, 
Bank of Scotiand, London, 


' 
| 
{ 
: 
> The tion grant Drafts, and negotiate or 
3 
: 
{ 
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lect payable at Bombay, Calcutta, Colombo, 
Foochow, Hongkong, Kandy, Madras, Mauritins, Mel- 
Point-de-Galle, Shanghai, Singapore, Sydney, 
Yokohama, on terms which may be asce at 
Office. They also issue Circular Notes for the 
of travellers by the Overland route. 
They undertake the agency of parties connected with 
ia, the purchase and sale of indian and other secu- 
the custody of the same, the receipt of Interest, 
Pay, Pensions, &c., and the effecting oj re- 
between the above-named dependencies. 
also receive Deposits of £100 and upwards for 
periods,the terms for which may be asccrtained 


| 

' at their Oftice. 
een nese. Satardays, 10 to 2 

London, 1871. 


1 


ties, 


r 


' ‘Dhreadneediest feet, 


THE ECONOMIST. 
BANK OF | CALIFORNIA. THE 


ENTAL BANK CORPORATION are pre 
a etaine Drafts at sight on the Bank of California 
San Francisco, the terms for which may be 


at their office. 
Threadneedle street, 1871. 


THE BANK OF BRITISH NORTH 


AMER!CA—Incorporated by Royal Charter ; 
Paid-up Capital, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinces of Quebec, Ontario, Nova Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada) ; 
and its Agents in New York and San Francisco, pay- 
able on presentation, fiee of charge. ; 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money nase a a and 

Jnited States.—By order of the Court, 
~T R. W. BRADFORD, Secretary. 

124 Bishopsgate street Within, E.C. 


THE LONDON AND SOUTH 


AFRICAN BANK. 
Incorporated by Royal Charter, 1860. 
Paid-up Capital, £400,000 

Issues Letters of Credit and Drafts on its Branches 
at the undermentioned places, viz.:— 

Port Elizabeth. Cape Town. 
Graham's Town. D'Urban (Natal). 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest (payable half-yearly) allowed on deposits, 
the rates for which may be known on application at the 
Head Office, 10 King William street, London, E.C.— 
By order of the Court, 

WILLIAM MORRIS JAMES, General Manager. 


Tv , 
ANGLO -EGYPTIAN BANKING 
COMPANY (Limited). 
Capital, £1,200,000. 
Divided into 60,000 shares of £20 fully paid up. 
Reserve fund, £100,000. 
OFFICES. 
Alexandria, Egypt, and 27 Clement's lane, Lombard 
street, London, E.C. 








DrgEctors. 
G. C. Macpherson, Esq. R. E. Morrice, Esq. 
E. Masterman, Esq. P. Lutscher, Esq. 


J. B. Pastré, Esq., Member | Jules Pastré, Esq. (Messrs 
of the Conseil Supérieur Pastré Fréres.) 
éu Commerce in France,| G. Sinadino, Esq. (late 
President of the Chamber Messrs G. Sinadino and 
of Commerce of Mar- Co.), Alexandria. 


seilles, 
BANKERS. 
Bank of England. 
The London Joint Stock Bank. 
SOLictTors. 
Messrs Uptons, Johnson, Upton, and Budd, 


20 Austinfriars. 
Secretary—')ctave Foa, Esq. 

The Bank issues drafts, grants letters of credit and 
circular notes on its branch at Alexandria, forwards 
bills for collection, buys and selis bills o» Egypt, and 
transacts every other description of banking business 
between this country and pt. The Bank will also 
effect purchases and sales Egyptian stocks and of 
Egyptian prodace. 





PfUTSCHE BANK, 
ACTIEN GESELLSCHAFT. 
Capital, Thalers 10,000,000 (£1,500,000), 
fully paid up. 
Diexcrors. 


A. Delbriick, Esq., of the firm of Delbriick, Leo, and Co.. 
Berlin, Chairman. 
George Albrecht, Esq., of the firm of Joh. Lange, Sohn’s 
Wittwe, and Co., Bremen. 
Dr Ludwig Bamberger, Mainz, Member of the Reichstag. 
H. Bischoffsheim, Esq., of the firm Bischoffscheim 
and Goldschmidt, London. 
— Esq., of the firm Cohn, Burgers, and Co., 
rlin. 
J. L. Eltzbacher, Esq., of the firm Eltzbacher and Co., 
Amsterdam. 
Martin Frege, Esq., of the firm Frege and Co., Leipzig 
and Berlin. 3 
Consul Gebhard, of the firm Gebhard and Co., Elberfeld. 
Ed. Freiherr v. d. Heydt, of the firm E. von der Heydt 
Berlin. ’ 
Heinrich Hardt, Esq., of the firm Hardt and Co., New 
wnt = a ‘i. 
ilheim Jentges, Esq., 0} e firm Jac. v c 
Joh. Sohn, Crefeld. 7 eee 
= : Kapp. aes 
- Kutter, Esq., of the firm Kutter, c 
Co., Berlin, New York, Ly. n, torch ne 
Ch. Liirmann, Esq,, of the firm St Liirmann and Sohn 
Bremen. R 
H. Marcuse, Esq., Walluf. 
- a yer, —— of _ nan E. J. Meyer, Berlin. 
. Mosle, »sq., of the firm of | 
’ Member na Reichet-e, Mosle and Co., Bremen, 
onsul G. Miiller, of the firm G. Miill . 
iomber of the iatsasing er and Co., Berlin, 
Overweg, Esq., Letmathe—Iserlohn—Member of the 
Reichstag. 


—_ Rath, Esq., of the firm Deichmann and 
0., Céin, 
R. ne Esq., of the firm Gebr. Sulzbach, Frank- 
't o-M. 

V. Wende'stadt, of the firm A, Schaffhausen 

Bankverein, one” ~ _— 
H. Zwicker, Esq., of the firm Gebr. Schickler, Berlin, 

Heap rrics, Ber.in. 
Branches at Hamburg and Bremen, 
Loypon BaNnKers. 


National Provincial Bank of 
German Bauk of London (an 
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BANK OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847, 
LETTERS of CREDIT and BILLS ISSUED upon 

Adelaide and the principal towns in“South A; 
Drafts n and collected. Money received «a 
deposit. For terms apply at the Offices, 54 Old Broad 


EC. 
streets WILLIAM PURDY. General Manager, 


aes 


THE ALLIANCE BANK (LIMITED) 
London and Manchester. 
Capital, £2,000.000, 

Divided into 80,000 shares of £25 each, £10 paid. 

Paid-up Capital, £776,700. Reserve Fund, 
atthew Hutton Chaytor, Esq., Chairman, 

Interest allowed on current account balances if not 
drawn below £200. 

Deposits of £10 and upwards received on current 
terms and for fixed periods, as may be agreed upon. 

Every facility afforded for the transmission of money 
between London, Liverpool, and r, and for 
the receipt and delivery of stocks, shares, &c. 

Citcular notes and letters of credit issued, and every 
other description of banking business transacted. 


R. 0. YEATS, ) Manavers in 
WM. HANCOCK,S London, 
Bartholomew lane, E.C. 


((HARTE ED BANK OF INDIA, 
AUSTRALIA, and CHINA, 
Hatton court, Threadneedle street, 
Incorporated by Royal Charter. 
Paid-up Capital ........:.ecceesesseresees 
Court oF Drrecrors, 1871-72. 
Caarrman—Andrew Cassels, Esq. 
James Fraser, Esq. William tan, Esq, 
John Jones, Esq. Joseph R. Morrison Esq, 
Thomas Lancaster, Esq. Ladwig Wiese, Esq. 
BRANCHES AND AGENCIES. 








Bombay, Rangoon, Hong Kong, 
Calcutta, Singapore, 
Akyab Batavia, Hankow. 








The Corporation buy and sell and receive for collec- 
tion Bills of Exchange payable at the above-named 
places ; issue Letters of Credit ; undertake the purchase 
and Sale of Indian Government and other Securities; 
hold them for safe custody; and receive interest or 
dividends as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per annum. 


[)EBENTURES AT 5, 53, AND 6 
PER CENT. 


CEYLON COMPANY (LIMITED). 


The Directors are prepared to Issue VEBENTURES 
to replace others falling due, viz.,for year at5 per 
cent., for 3 years at 5} per cent., and for 5 years at 6 per 
cent. per annum, also for longer periods on terms to be 
ascertained at the office of the en 

R. A CAM RON, Secretary. 

Palmerston buildings Old Broad street, E.C. 


(JOMPTOIR D'ESCOMPTE DE 
Incorp rated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20tn of July, 
18th and 3lst of December, 1866. 
Recognised by the International Convention of 
30th April, 1362. 





rancs. £ 
Capital fully paid up ....008 000,000 . 200,00 

rancs. £ 
Reserved fund .........s00-ee02 20,000,000 ... 800,000 


Heap OrFickE—1l4 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), | Races Reunion), and 
Yokohama (Japan). 

LonDow BANKERS. 
The Union Bavk of London. 
Loypon Acencr—144 Leadenha! reet, E.C. 
MaxaGER—Theou, Dromel. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places. 

The Agency will conduct banking business of every 
description with the Continent, India, China, &¢., &¢. 
&c, upon terms to be ascertained at the Office. 


— 


THE TRUST AND LOAN COMPANY 


OF UPPER CANADA. 
Incorporated by Royal Charter. 
Established 1851. 
Capital, £1,000,000; paid up, £250,000; uncalled, 
£750,000 ; reserved fund, £35,787. 


DrRecrors. 
wt he Right Hon, Edward Pleydell Bouverie, M.-P, 
. a resident. 
Deruty-CHairman—Charles Morrison, Esq. 
James Hutchin ; W. Gordon Thomson, Esq. 
The Hon. Ashley Garr Glyn. | T. M. Weguelin, Esq. MP. 
BANKERS. 
Messrs Glyn, Mills, Currie, and Co. 

This Company was the first established in England 
for the purpose of receiving, upon the security of a large 
subscribed capital, money on a deposit at a fixed rate 
interest, and lending the same, together with the paid 
up capital, on mortgages of real estate in Canada. — 
Fa Company has been in successful operation since 

The Directors are now issu‘ng debentures for = 
years and upwards of 4} per cent. interest, pay able # | 
Messrs Glyn, Mills, Currie, and Co.’s on Ist — 
and Ist July. Any information required can be obt# 
on application to F. FEARON, Secretary: 

| No. 7 Great Winchester street bulildings, 
London, E.C. 
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ARMY CONTRACTS. 


5N arate tiny 
ew S.W. 


Tenders will be received by the Contre! OG Gace in | 


charge of the undermentioned Districts until 12 o'clock 
noon, on Wednesday, 21st instant, for the supply of Coals, 
Coke, Stearine, Dipped Candle-, and Kin Wood, 


for Military Services for 12 months, from lst April, 1872. | 


—— 


NORTH BRITAIN DISTRICT. 
Control Office, the Castle, Edinburgh. 
3 -+ ~ wr including Torre Point, and Beach 


yr. 
. Ballater. 
4. Blackness Castle. 
5. Dumbarton. 
6. Dundee and Broughty Castle. 
7. Edinburgh, Leith Fort and Piershill. 
8. Fort George. 
9. Glasgow and Garrioch. 
10. Greenlaw. 
11. Hamilton, 
12. Paisley. 
13. Perth. 
14, Stirling. 
NORTHERN DISTRICT. 
Control Office, 1 Oswald street, Stratford road, Hulme, 
Manchester. 
1, Ashton-under-Lyne. 
2. Berwick-on-Tweed. 
3. Birmingham. 
4. Bradford. 
5. Barnley. 
6. 


7. oe 


Leeds. 
13. Liscard and Perch Rock. 
14. Liverpool, North Fort and Rupert House. 
15. Manchester and Salford. 
16. Newcastle-on-Tyne. 
17. Northam pton. 
15. Paull’s Point-on-the-Humber. 
19. Preston. 
20. Scarborough. 
21. Sheffield. 
22. Sunderland. 
23. Tynemouth, 
24. Weedon. 
25. York. 

SOUTHERN DISTRICT. 
Control Office, St Thomas street, Portsmouth. 

Chichester. 


Christchurch. 
Dorchester. 
Hurst Castle. 
Isle of Wight. 
Littlehampton. 
Marchwood. 
Netley. 
Portsdown Hill Forts (5). 
10. Portsmouth, Gosport, and Outposts. 
11. Weymouth and Portiand. 
12. Winchester. 
WESTERN DISTRICT, 
Control Office, 6 George street, Devonport. 
. Brecon. 
Bristol and Horfield. 
« Devonport, Piymouth, and Outposts. 
Exeter and Topsham. 
. Newport (Monmouth), 
. Pembroke Dock and Outposts, 
. Penally. 
Pendennis and St Mawes. 
Trowbiidge. 
EASTERN DISTRICT, 
Control Office, Abbey Field, near St John’s Green, 


Colchester. 
1. Colchester. 
2. Great Yarmouth. 
3. Harwich. 
4. Ipswich. 
5. Lanquard F, rt. 
6. Norwich. 
7. Warley. 
SOUTH-EASTERN DISTRICT. 
Control Office, Ordnance House, Espianade, Dover. 
1. Blachington Battery. 
2. Brighton and Shoreham Redoubt. 
3. Canterbury, 
4. Dover. 
5. Dungeness and Batteries. 
6. Eastbourne Redoubt, Ordnance Yard, and Langley 
Fort, with Towers 66, 67, and 73. 
7. Hythe, Forts Moncrief and Sutherland, and Dym- 
church Redoubt, with Towers 11 and 12. 
8. Martello Towers 39 and 40, near Hastings. 
9. Newhaven. 
10. Rye Battery and Towers 28, 30, and 
11. Shorncliffe, Sandgate Castle, Felkstone Battery, and 
Martello Towers from 3 te 9. 
WOOLWICH DISTRICT. 
rs See, Royal Artillery Barracks, Woolwich, S.E. 


2. Woolwich. 


1. 
2. 
3. 
4. 
5. 
6. 
7. 
8. 
9. 


CHATHAM. 
Control Office, the Barracks, Chatham. 
1. Chatham and Dependencies. 
2. Gravesend, inclu Tavern Fort, Cliffe Fort, Til- 
ouse Point, and Shornmead. 


dstone. 
4. Sheerness, Isle of Grain, &c. 


HOME DISTRICT. 
Control Office, Horse Guards, Whitehall, London, 8.W 
1. Hampten Court. 
2. Hounslow and Kneller Hall. 
H. yde Park and other Barracks in the vicinity. 
Regent's Park and St John’s Wood. 
on a Military College. 


The Tower, eatin Office, Tower hill, Small Arms, 
Factory, Eufie'd. 


3. 
4 
5 
6. 5 
7. 
8. Windsor. 


| dated; 


| am extensive range of warehouses. 
| chinery, and fittings are of the b-st c ass, and im excel- 
| lent condition. 


THE ECONOMIST. 


ALDERSHOT. 
Control Office, South Camp, Aldershot. 


CHANNEL ISLANDS. 
ALDERNEY. 
Control Office. Alderney. 
GUERNSEY, 
Control Office, Guernsey. 
JERSEY. 
Control Office, Jersey, 


Forms of Teader and Conditions of Contract may be 


' obtained on application at the above-aamed Office-, by 


letter, addressed to the District Controller, or in person, 
between the hours of Ten and Four o'clock, and no 


+ | Tender will be entertained unless made upon the form 


so obtained. 
The Tenders must be properly filled up, signed, and 
and no Tender will be noticed unless delivered 
in time at the District Office, under closed envelope, 
marked “ Tender” on the outside. 
THOMAS HOWELL, Director of Contracts. 


(jORK HARBOUR DOCKS AND 
WAREHOUSES COMPANY (Limited). © 

<a £120,000, in 12,000 shares of £10 each. 

Divided into 8,000 Seven per Cent. Preference shares, 

and 4,000 Ordinary or shares. 

PREFERENCE SHARES. 

Deposit on application, £1 per share. 
Payment on allotment, 838 Ul 

Ist June, 1872, £3 

Ist August, 1872, £3 


£10 

ORDINARY SHARES. 
Deposit on application, £1 per share. 
Payment on allotment, £1 
Ist June, 1872, £3 
Ist August, 1872, £5 


£10 

The Seven per Cent. Preference Dividend is a permanent 
charge on the profits of the Company whether accrued 
during the year or not, any arrears being carried 
forward until paid. 

DIRECTORS. 

Sir John Arnott, J.P. and D.L., Woodlands, Cork, 
Chairman. 

Corliss Hawkes. Esq., J.P., Merchant, Cork. 

George Humphreys, Esq., Glanmire Mills, Cork. 

Francis Lyons, Esq., J.P. (Messrs Thos. Lyons and Co.), 
Director Manster Bank, Cork. 

N. D. Mu:phy, Esq., M.P., Director Cork Steam Packet 
Company. 


J. E. Pim, Esq., J.P. (Messrs Deaves Brothers, Mer- 
chants), Cork. 


ENGINEERS. 
James Abernethy, Esq., C.E., Delahay street, 
minster. 
Sir John Benson, C.E., Cork. 
BANKERS. 
The Munster Bank (Limited), Cork and Dublin. 
The Union Bank of London, 2 Princes street, London. 
Soricrrors. 
Messrs Bircham, Dalrymple, Drake, and Co., 46 Parlia- 
ment street. London. 
Alexander McCarthy, jun., Esq., 7 South Mall, Cork. 
BROKERS. 
William Abbott, Esq., 10 Tokenhouse yard, London, 
Robert Francis Y: ung, Esq., 6 Foster place, Dublin, 
SEcRETARY (pro tem.)—Edward Rice Burns, Esq. 
Temporary OFFices. 
25 South Ma'l, Cork. 
54 Lime street, London. 


West- 


This Company has been formed to purchase the well- 
known property and business of Messrs William and 
Henry Brown and Craig, at the Royal Victoria Deckyard 
(so named by Her Maje-ty), at Passage West, midway 
between Queenstown and Cork, and the Queenstown 
Dry Dock, hitherto carried on by Mr Wheeler, with all 
their buildings, machinery, plant, and business; and to 
place the same under one management, thereby effecting 
a considerable saving in working expenses and pro- 
viding greater f«cilities for the rapid repair of vessels 
driven into Cork harbour in distress. It is the intention 
of the Company to develop the resources of both docks 
for building and repairing of ships and vessels of all 
descriptions, and to utilise the extensive length of 
wharfage connected with the docks at passage. 

THE Victorta DockyarD.—The business of this 
establishment has been carried on for the last thirty 


} years, with verysuccessful results, by the senior members 


of the late firm of Messrs Brown and Craig. In conse- 
quence of the advanced age and declining health of Mr 
William Brown (the sole remaining partner), he is de- 
sirous of retiring from business, and has agreed to trans- 
fer the entire property to the present Company. 

The premises, which are fully described in the report 
and valuation ef Mr Abernethy, made on behalf of the 
Company, (copies of which can be seen at the Solicitors’ 
Offices), comprises wharfage ad river frontage of 1,820 
feet at the head of the veep water navigation of Cork 
harbour, close to the terminus of the Cork and Passage 
Railway. Vessels of large tonnage can come alongside 
the Wharf at «ny state of the tide. 

There are three substantial stone-built graving docks, 
the largest 370 feet long by 85 feet wide, with a depth 
of water over the cills at spring tides of 23 to 24 feet, 


The situation offers every facility for a ri 
tramway being leid from the wharfs and ¥ i 
into the tern-inus of the Cork and Passage Ral way, and | 
the Company have it in view to out ths work at 
an ea'ly date. Goods of every deamiation 
landed on the Company's premises at any 4 
tide, and conveyed direct in twenty minutes tet the busi- 
ness centre of Cork oy: and when the tram iy now in | 
course of at Cork, conmect in the jv oak 
Passage Railway with the other railways thy 
p'eted, cattle and merchandise may be conve 
out change of carriages from all parts of Lrei 
ship's side at the Company's wharfs. 

& QvEENstows Dockyarp.—This est 
has been successfully worked for many ye 
Joseph Wheeler. It is situate at the Quee 
of the river, and can be enlarged to any exte qequired. 
Mr Wheeler has agreed to transfer te this Conjpany the 
whole of the property, including bis own dwel I E200 
and workmen’s houses, a floating hulk valued 
and the business and will. i 

The premises extend over 14 acres of wail ith deep 
water frontage. The Graving Dock is 420 f ; long by | 
60 feet wide at the entrance, and can be easil textended 
if necessary. There is ample room for sufeaitaing, 
and for the erection of bonded warehouses. | 

The Queenstown branch of the Great Sou 
Western Railway, passes close to the worgp, admit- | 
sed a branch being laid to connect the estajjlishment | 

the railway, thus affording additional fajjlities for | 
the eeovernnan et goods to and from any part g@ Ireland. | 

The harboar of nstown is acknowledgyd to be | 
one of the finest ha rs of refuge in the wojid, and is 
the principal port of call in the United Kiggdom for | 
eee arriving for orders. It is also the lax; of | 

departure, and first port ef arrival, for the wiggle of the | f 
Atlantic | trauing between Liverpoe!l; i New | 


York, Boston, Ke. 

The 's establishments are the only | im 
the harbour whete ocean steathers or other at's cn 
be docked and repaired. 

The Directors propose to revise the scale é charges | 
for all classes of business connected with iene ko | 
shipping, so as to secure for the Copypany the sgpport of 
shipowners and ~-underwriters, some of w have | 
heretofore taken away their ships to other _ for | 


repairs. i 
rT he tmports “om and guano at the pory of Cork 
are very large and yearly increasing. In 1871 isbout 360 
sailing ships and 40 large steamers with grainj:only dis- | 
charged ther cargoes at great expense into Wehters in | 
the stream, oppusite the Company's docks at: Passage, 
being un ble from want of sufficent water t pass up | 
the iver to Cofk. With the railway running panto their 
premises the Company will offer facilities to this large 
trade of either storing their cargoes or | them 
direct by rail from the ship’s side to Cork er j:sewhere, 
and thus effect a great saving compared with t He present 
system of lighterage. 

In addition to their present extensive stores,: Bie Com- || 
pany propose to erect public granaries, which }sre mach 
needed for the convenience cf trade, and to igjue nego- 
tiable warrants representing the property sored, as 
practised at London, Liverpool, Glasgow, se other 
ports, 

The total purchase money to be paid for {oth pro- 
perties, including the expenses of the formatij;n-of the 
Company, is £160,000, of which £89,000 is to Ke left on 
mortgage debentures, payable by instalment; over a 
period of twenty years, and bearing interest ee £5 per 
cent. peranrum., No patment is to be made;er good- 
will, and the profits since Ist January, 1872, will | belong 
to the Company. Both establishments are in Pall work 
and their prospects most encouraging. 

From the returns of the businesses during. the past 
ten years, and having regard to the great aqvantages 
of situation and otherwise which the Company possesa, 
and the very favourable terms obtained for the yayment 
of the pur: has« money, the Directors consideg that the 
preference dividend is absolutely assured, ad that a 
return of considerably over 10 per cent. will nimain for 
the ord nary shareholders. i 

Copies of the memorandum and articles of} associa- 
tion, the agreements for purchase and of Mgr Aber- 
nethy's report, can be seen at the Offices of the Hompany 
and of the Solicitors. Prospectuses and forms wt appl- 
cation for shares can be obtained at the Offi * of the | 


ie 
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dlishment 


by Mr | 
jown side | 


m and | 


| Company and of the Brokers 


and capable of accommodating the largest class of ; 


steamers with their cargoes on board, or three large 
sailing vessels. The other two docks have a common 
entrance, and can accommodate three vessels of ordin- 


size. 
The bnildings comprise three engine houses, mast 
house, saw mill, numerous forges, end workshops, and 
The buildings, ma- 


The dockyards contain plant and mac , and 


| every accommodation for the building and repair of 


iron ships and steamers, but hitherto this branch of the 
business has not been carri-d on, and the large profits 
realised have been derived from timber-built ships only. 


| To give some idea of tre cap»bilities of the premises, it 


| mey be stated that there have been six large vessels of 
over 1,000 tons each in the yraving docks tegether, and 
as many as eighteen ships and steamers under repair at 


' one time alongside the wharfs. 


Application for shares should be left at the C ¢mpany ‘s 
Bankers, accompanied by the deposit of £1 pyr share. 
If no allotment be made to the applicant the deposit 
wil be returned in full. If a smaller number #f shares 
than tho-e applied for be allotted, the balance c# the de- 
posit will be appi-d towards the a count payable on 
allotment. The deposit and s: ubsequent payingnts will 
be liable to forfeiture if any instalment be ot daly 
met. 

An option will be given to pay up the ie ia 
shares in full upon allotment, under discount a £5 per 
cent. per annum. - 

9th February, 1872. i 


* 
RUPTURES—BY ROYAL LETTERS PA}: NT. 


Waite S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 206 M i 
Gentlemen to be the most effective invention in; poante- 
tive treatment of HERNIA. The use of the stey! spring, 
ote rae often hurtful in its effects, is here avoide:}, a soft | 
being worn reund the body, while the | equisite 
reiting wer is gee by the MOC-MA#N PAD | 
and F PATENT LEVER. fitting with so much pase and 
closeness that it cannot be detected, and may.; ee 
during sleep. A <cescriptive circular may be rose 
the Truss (which cannot fail to fit) forwaraed ‘by post, 
on the circumference of the boty owe inches bylow the 
hips being sent to the Manufacturer. \ 
r WHITE, 228 Piccadilly, London. ; 
Price of a single ‘Iruss, 16s, 21s, 268 6d, anc: 31s 6d | 
postage, Is. Double ditto, 31s 6d, 42s, and 5zs €' ; post. | 
age, 1s 8d. Umbilical ditto, 42s and 52s 6d; postage 
is 10d. Post-office orders to be mace payanie vo Joba | 
White, Post-office Piccadilly. i 
NEW PATENT 


, r Ty $ 

ELASTIC STOCKINGS, KN Ek 
CAPS, &c., for VARICOSE VEINS and all yaces of | 
WEAKNESS and SWELLING of the LEGS, SRKALNS 
&c They are porous, light in textare and ine xeasive i 
and are drawn on like an ordinar) stocking, Price | 
4s 6d 7s 6d, 10s, and 16s each ; postage, 6d. | 

WHITE, Masvracrcres, 228 Piccadilly, Lejpden. 
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| ie per Share on Application: £5 on Allotment; £5 on 
Estimated Revenue on Completion of the Works, £54,500 per Annum, 
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Incorporated undér the Companies’ Ac 


THE ECONOMIST. 


ISSUE OF 10,000 SHARES OF £20 EACH, 
Being the Capital of 


THE SOUTH CLEVELAND IRON WORKS, LIMITED, 


ts, 1862 and 1867, by which the Liability of each Shareholder is Limited 
to the amount of his Shares. 


(Feb: 10, 1872, |} 





Paya le as follows :— 


lst March, 1872; 


£5 on 1st April, 1872; £3 on ist May, 1872-299 


i 
CAPITAL, £200,000, IN 10,000 SHARES OF £20 EACH. | 


equal to 27 per Cent. on the Capital of the Company. 





DIRECTORS. 


&. BRYDGES WILLYAMS, Esq., M.P., Chairman. 

©. J. Appleby, Esq., C.E. (Messrs Appleby Brothers, Hydraulic Engineers and Iron 
Founders, Loncon, avd London Steam Crane Works, Leicester.) 

The Hon. Henry Brougham, London. 


»r-General Charles James Green, R.E. (Director of the Carnatic Railwa:), London 
a Livesey, Esq., C.E. (Consulting Engineer to the Buenos Ayres Great Southern 


Railway), London. 
John aan, Esq., Whitby, Yorkshire, Resident Director. 


ENGINEER—J.G. Beckton, E*q., C.E., Whitby, Yorkshire. = 
SOLICITORS—Messrs Kimber and Ellis, 79 Lombard street, E.C., London. 
BANKERS—Messrs Fuller, Banbury, Nix, and Mathieson, 77 Lombard street, E.C., London. 
BROKERS—Messrs Hoggins and Rowsell, 1 Threadneedle street, E.C., London. 
AUDITORS—Mesers Johnstone, Cooper, Wintle, and Evans, 3 Coleman street buildings, E.C., London. 
SECRETARY—Herold Kember, Esq. 

OFFICES—12 Great Winchester street, E.C., London. 
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PROSPECTUS. 


This Company is formed for the purpose of acquiring, working, and develo.ing the | 
valuable mining property known as the Esk Valley Iron Works, in the famous Cleve- 
jand iron district, which have been disposed of by the executors in consequence of the 
death of the late proprietor, Mr William Watkin. 

The property is situated at Grosm :nt, within seven miles from the port of Whitby, 
whence there are excellent shippiag facilities for London, Scotlan4, Wales, and all 
home and foreign ports at favourable rates of freight. 

Cleveland is well known as the tt iron-producing district in the world, and 
possesses unequalled cilities for transport both by land aud by sea, while the im- 
portant items of coal, coke, and limestone, necessary in the manufacture of pig iron, 
are cheap and abundant, and of excellent quality. The reputation of the Cleveland 
4ron is so well known as to need no further comment, and the demand for it has 
increased far beyond the existing means of production. 

Special advantages for the conveyance of pig iron from the works of this Company 
to the port of Whitby, and all inland markets, are afforded by the Whitby and 
Pickering and the North Yorkshire and Cleveland Railways, which cross the estate, 
the rates of carriage being the same as from Middlesboro’, the cost of production per 
ton being, however, in favour of the Esk Valley Works. 

The property of which this Company will enter into possession compri<es an area of 
‘400 acres, and is held on a lease of 63 years, from 1st Uctober, 1859, of which, there- 
fore, nearly 51 years are unexpired, su’ ject to a royalty on the ironstone obtainedjof 
6d per ton of 22} cwt. 

According to the report of J. G. Beckton, Esq., C.E., the well-known engineer, a 
copy of which is enclosed herewith, the quantity of ironstone on the estate is com- 
puted by him to be not less than ten millions (10,000,000) of tons. 

In aidition to the ironstone, the estate contains an abundant supply of good brick 
earth and stone suitable for building purposes, both of which the Lessees have the 
right of using free from royalties and all other charges. 

e Engineer reports that the existing works and plant are in excellent working 
order—that the seams now opened are conveniently situated for mining purposes and 
for easy and economical working, and that there are suitable sites and ample space for 
the erection and working of blast furnaces, rolling mills, &c. 

A contract has been entered into f.r the transfer to the Company of the lease of the 

roperiy, with the buildings and plant thereon, also for the erection of two of the 

t-sized blast farnaces, with all modern improvements and accessory works, new 
a steam lift, locomotive engines, railway siding-, the sinking of a new 
shaft, the building of 75 workmen's cottages, &., the whole for the sum of £160,000. 

The Company will thes possess the necessary machinery to enable them te produce 
40,000 tons of pig iron per annum, and the requisite plant f:r,the extraction of the 
ironstone in quantities sufficient to keep the works in full and constant operation. 

The contract further provides for the due payment of interest at the rate of 8 per 
cent. per annum On the paid-up capital during the construction of the works, 

The contractors are under engagement, under penalties, to complete the whole of 
the works within one year from their commencement. 

The Directors will have the advantage of the local experience and assistance of Mr 
John Yeoman, of Whitby, who has had the supervision of the property for some years, 
and who has consented to join the Board as Resident Director. 

The present condition of 'he iron trade is of an exceedingly encouraging character, 
and the a demand for pig iron indicates a still greater advance in prices over 

t ons, 
The following extracts describe the present state and future prospects of the iron trade 
Tres, 15th January, 1872. 

“ Middlesborough, Jan. 13.—The pig iron trade of Cleveland continues in a perfectly 

satisfactory state. It is expected that the present high prices wil! increase.” 
Minto Journa.. 13th January, 1872. 

“ Jan. 11.—The usual quarterly meeting of the North of England Iron and Allied 
Trades was held at the Royal Middilesborough, on Tuesday, when the 
attendance of those interested in the tr.de was very large. Ihe market opened firm, 
at last week's rates, and advanced at the close to 67s and 67s 6d ‘or No. 3*, and one or 
two special pa:cels are reported to have been sold at 69s 6d net cash. The demand 
continues unabated, and the fact of the demand being for ac ual consumption, and not, 
except perhaps to a very small extent, for speculation, coupled with the limited 
supply, render it probable that prices will go even higher before long. From the re- 
turn of the Clev d Ironmasters’ Association for !ast month, we notice that the make 
of pig iron in December was 163,460 tons, which is 13,858’ tons more than the corre- 
sponding month of 1870. The meke in this district alone of pig iron last peer was 
nearly 1,900,000 tons. Eve-y department of the finished iron trade is full of work.” 

|} Tre Directors would invite special attention to the accompanying report of the 

Engineer, J. G. Beckton, Esq., C.E., who has designed and completed some ot the most 
successful works in the district; bis great ‘tical exp rience and loca! knowledge 
thercfore constitute him a a authority on all matters coune-ted with the Cleveland 
district, and the production of pig iron gen rally. 

In such statement it will be seen that Mr Beckton has taken, as the basi< of his cal- 
culation, the price of pig iron at only 66s per ton, whereas the present market rate is 
considerably higher, being over 70s per ton. 

The Directors, however, are content to base their estimate of the profits of the 
Company upon the !ower quotation. 

The following detail«, extracted from Mr Beckton’s report, show the cost of pro- 
dacing (Ape in the Cleveland district, and ihe margin of profit which may fairly be 

accroe :— 
the selling price of pig iron (now over 70s per ton), say at 66s per ton...£3 6 0 
The cost of raising tye ironstone, and all other mining 

expenses for making one ton of pig iron, is....... eereneees..ccesee £010 6 

The maximum cost of wanufacture, including all charges what- 

- Soever, is 1 8 3118 9 
Leaving a net profit per ton Of ........e.sece-sessssssereesersssessees-cceee £1 7 8 
: which, on a total make of 40,000 tons of pig iron per annum—whic! will be the capa- 
ty of production of the Company's works no « to be erected—would b- equ valent to 
ee eae over 27 per cent. on the capital of 
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* Since advanced to 71s p r ton, 24th January, 1872. 


trade in the Cleveland district has been of a steady 


The wth of the iron 
iste The quantity of pig iron made from Cleveland ore was— 


and satisfactory character. 


In 1859 ..ccccccccosssosee-cceeeeee 620,062 tons. | Im 1865 .....ccccreecseceeseeesesee 957.311 tons, 
95 MED vecctenstonsacnsens cccceese 688,000 tp 1886 .cccce-cocccccccccescccesce LOSS,587 5 
go 1BB1 cccccccccce-sscccvccccecee GOTO 92 1887 .corcorccrcorccscessecveres 1,156,953 
gp RBBB wccceccccrcocccscercscconss’ FOS ERD 49 1888 scccscccccscecccrcoccocsccce 1,S0D 41S 9 
ee ee 91 18GB scccccesee avecscecsscceeees 1,459,508 
ag BEDE vesesoseviccgncemnteiiene: EE: = ge 1870 ...cccccorccccccversccscces LDOTE gy 


The productions for the year 1871 is stated to have been nearly 2,000,000 tons. 

The success of enterprises of this class, and the estimation is which they are 
held by the investing public, cannot be better evidenced than bv the following table, 
showing the present prices of the shares of similar undertakings in the North of 
England :— 


Amount 
paid per 
Name of Company. Share. Present 

£sd4 Price. 
Bolckow, Vaughan, and Company (Limited) ...... 30 0 0  mecoceeee £76 t0 £77 
Consett [ron Company (Limited) ..........c0c0ecce 710 0  nreecceeeree £15 10s 
Midland Iron Company (Limited).........00ccesweees 5 O O  rerceee wo... £1l to £13 
Parkgate Iron Company (Limited) .......00......008 65 0 0 > sessseresnee £88 to £9 
Staveley Company .... GD 0 0  .c-ccccce £106 to £108 


With the facts above mentioned the Directors have every confidence in recommend- 
ing the undertaking as an unusually favourab!e and safe investment. 

The allotment . f the shares will be made as follows :— 

. oe Sasuoneits desiring to pay up in full on allotment, but limited to 5,000 shares 
in all; an 

2nd. The balance not so allotted to applicants wishing to pay up by instalments. 

If no a'lotment be made the application money will be returned witiout d« duction, 
and should a smaller number of spares be allotted than these applied for, the balance 
of the sum deposited will be appropriated towards the sum payable on allotment. 

Applican's paying up their shires in full on allotment will be entitled to receive 
interest thereon from that date, during construction at the rate of 8 per cent. per annum, 
and dividends on the full am unt as from time to time declare. 

The following are the particulars of the contracts end agreements entered into by 
the Company :— 

An agreewent, dated the 13th of january, 1872, made betwen Richard Dansey 
Green Price and William Palmer, as executors of the last will a id testament of the late 
William Watkin, deceased, and Walter Sandell Mapp'n, of the one part, and Charles 
Fraser, as trustee on behalf of this Compayy, of the other part; and agreements con- 
tained in letters from Char!es Fraser to Walter Sandell Mappin, from Messrs Edwin 
Clark, Punchard, and Co., to Walter Sandell Mappin and Charles Fraser from Walter 
Sandell Mappin to Charles Fraser, and from Charles Fraser to Messrs Edwin Clark, 
Punchard, a d Co. and Walter Sandell Mappin, dated respectively 19th, 22nd, and 
29th day of January, 1872. 

Copies of the lease, the articles of association, the contracts, and the report of Mr 
Beckton, and plans, may be seen at the Offices of the Solicitors of the Company. 

Applications for shares must be made on the accom, anying form, which must be 
forwarded, together with a deposit of £2 per share, to the Bankers of the Company, 
Messrs Fuller, Banbury, Nix, and Mathieson, 77 Lombard str-et, E.C., London ; to the 
Brokers, Messrs H ggins and Rowsell, 1 Threadueedle street, E.C., London; or to the 
Secretary, at the Offices #f the Company, 12 Great Wiuchester street, &.C, L ndoo, 
where prospectuses an i forms of application may be obtained.—By order of the Board, 

HARULD KEMBER, Secretary. 
Offices of the Company, 12 Great Winchester street, E.C., 
London, Jan. 31, 1872. 








ISSUE OF 10,000 SHARES OF £20 EACH, 
Being the Share Capital of the 
SOUTH CLEVELAND IRON WOKKS, LIMITED. 





Form oF APPLICATION. 
(To be retained by the Bankers.) 
To the Directors of the South Cleveland Ironworks (Limited). 

Gentlemen,—Having paid to your credit at your Bankers, M.ssrs Fuller, Banbury, 
Nix, and Mathieson, the sum of £ » being £2 per share cn 
shares of £20 eac. of the South Cleveland Ironworks (Limit-d), I request you te als 
me that number of shares ; and I he-eby agree to accept the same or avy small.r num 
ber that m vy be allotied to me, and to pay the balance due thereon, according tv the 
terms of the pruspectus, dated 3] st January, 1872. 


Name (in full) ...... petindreseSs cn b ddpmihapcsssce ance 

IEE nicdiesiasetttinnevcnceoiecissnstusesy eqs 
Profensi.m (Hf amy). ......0....000s0c02ssceeessseee- en seense 
ED <icshisnacompienadltbstdiahdabecheoyeinony over~tese 1872 
Signature ................ Shnktisduaiidespeysescusmoesaoe eens 


(Addition to be filled up if the avplicant wishes to pay up in full on olomrst 


I desire to avail wyself of the privi' t thea 
shares, in terms of prospectus. privi'ege to pay up in fall oa allotmeu 


NE sisi scDidsataldteibadniciia 2 salou 





ISSUE OF 10,000 SHARES OF £20 EACH 
Being the Capital of the 
SOUTH CLEVELAND IRON WORKS, LIMITED. 


Notice is hereby given, hat the SUBSCRIPTION LISTS for the above wil! be 
CLUSED on MONDAY, the 12th, for London, and on TUcSDAY, the 13th in t. fF 
Country applications. By order 

HAROLD KEMBER, Secret#'y- 

12 Great Winchester street, London, E.C., Feb. 6, 1872. 
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THE ECONOMIST. [ Feb. 10, 1872. | 
T UNITED KINGDOM, 
CIRCULATION OF BANKS IN THE | 
| (From the LONDON GAZETTE.) 
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Agriculture, 


FREE TRADE IN LAND. 
Wart has been called “the Land Question” ig assuming 


definite and practical form, that betokens the speedy ad 













a 
vent 
of a reform of our most cumbrous and mischievous Law of Real 
Property. This subject is not new to the readers of the agri- 
cultural columns of this journal. We have long contended for 
such changes in the law of land tenure, as will render land 
most useful alike to the public and to its real (as distin guish: 

from nominal) owners, and will permit ~ natural ge 
supply and demand to operate in regard to land as property, 
as well as to other kinds of property. With this view the 


changes we have persistently urged are—(1), that no settlement 
of land should be allowed to be made otherwise than on living 
persons, and that when an attempt be made to give an interest 
to unborn children, the person taking the interest next preced- 
ing that given to the unborn, should be by law the absolute 
owner. This would sweep away that noxious system of entails, 
which perpetuates the existence of a vast mass of land in 
nominal ownership. The immediate result of this system is 
that the land remains unimproved, and far less productive 
than under a more natural system it would be. (2.) The 
power of transferring land ought to be rendered easy and 
inexpensive, as ought also the means of compelling the 
sale of land for the payment of any charges upon it, (3.) 
Land not disposed of by will ought to be divided, like personal 
property, amongst the next of kin of a deceased owner, (4.) 
That the power of distraining for rent ought to be abolished, 
and that the landowner, having the opportunity of selecting 
his tenant, should have no priority over the other creditors of 
atenant. This apparent restriction of an existing landlord 
privilege would really result in gain to the landlords by 
enabling them to obtain and employ the more capital, and that 
more safely in cultivation than can be employed in the actual 
state of the law. 

Now these views are confirmed by influential opinions 
expressed at the recent meeting of the Social Science Asso- 
ciation at Leeds, where the land question underwent consider- 
able discussion. Amongst others, Mr Arthur Hobhouse, Q.C. 
(who is thoroughly acquainted with the Real Property Law), 
said—“ It was Sancesthle to combine any simple system of con- 
veyancing with a very complex system of law, and that by far 
the most important part of the subject was the devolution of 
land on the mode and extent of ownership.” This is quite 
true. With the existing system of settlement, rendering a 
sixty years’ title necessary, there can be no cheap or speedy 
mnie The key of the arch of wrong is the law of settle- 
ment. He then laid down the only just principle—+.e., “ that 
land should always be in hands capable of fulfilling the duties 
required by the community at large. It was so in feudal 
times for military purposes; it should be so now for commercial 
and peaceful purposes,” 

He also indicated how “that owing to settlements and to 

rsonal disabilities of owners, a very large proportion is 

ettered by restrictions,” which, we may add, render it com- 
paratively useless to the owners and to the public. The 
remedies Mr Hobhouse proposed were these :—“1, That the 
land of a deceased owner pass to his executor; 2, that in the 
hands of the executor it should be treated as personal ones 
now is; 3, that the disability of beneficial owners should not 
fetter dealings with land, but that his trustees, being the 
registered owners, should have full power over it; 4, that 
nobody should be permitted to settle land except on persons 
in existence at the date of the settlement; 5, that the period 
for bringing an action for the recovery of land should be 
shortened. In conclusion, he warned his hearers of the great 
difficulty in effecting alterations of this kind, especially that 
contained under the fourth head; even that contained under 
the second head, simple and obvious as it was, had been urged 
for years with great ability, but with no hope of success until 
ear.” 

i Virion Harcourt, M.P., concurred in such changes, and 
said “the real remedy was to be sought not in a system of 
registration, but in the simplification of titles themselves, Thenominal 
proprietor of an estate wasoften only the mere recipient of rent 
dasa snd < barely sufficient to meet wants of his family, 
and not being able to get the capital necessary to improve the 
land, the estate languished and the population ruined. : 
A restriction was required upon the large power of captingint 
limitations which the law at present permitted ; he d po 
suggest any interference with rights already vested or created, 
but in the future the law should allow the creation of no oo 
in land except a fee simple.” We entirely endorse these 
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opinions. And we would add to Mr Harcourt’s description of ijhe 
eet of the proprietor of a settled estate, that besides the 
of the ent, he is invariably an encumbered owner,) 
the effect of settlement is to impose on the nominal own 
ship various charges for jointures, younger children’s 
tions, of as well as present generations, which em 
and impede all, or nearly all, usefulaction. Then a restric: 
owner, the estate going to the eldest son, alwa 
estate in order to make some provision for the rest of pis | 
family. As Mr Harcourt says, “if old families are way th 
keeping up they will keep themselves up” with any settlement | 
or en 
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AN APOLOGIST FOR GAME. t 
THE story of the little French princess, who, when the ple 
were famished for the want of bread, asked why they did ot 
buy cakes, has become proverbial. But the innocent le | 
plicity of Mr Mechi, in his recent utterance about gyme | 
damage, is infinitely greater than that of the child-princesy, | 
Mr Mechi writes to the Times on the e question, ang he 
expresses his belief that game will do But little harm to the | 
farmers’ crops, provided the sacred creatures are propeyly 
fed in the landlord’s woods. Grain for the pheasants, pend | 
carrots and turnips for the hares and rabbits, are;;to 
save the farmers’ crops. But what game-preserver reply 
provides, or attempts to provide, one-tenth part of the fijod | 
consumed by his game? And even if he did so, the oa the 
would prefer to wander through the growing crops ‘proud 





} 
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themselves, rather than feed on the food artificially brought | 

to them in the woods. The great discovery of Meyni, 

however, is that the farmers should surround their crops w,th 

‘vulcanised wire netting” to keep the rabbits and hares \iwe 

suppose he does not mean so to exclude the pheasants) outjof | 
them. The child-like innocence of the proposition is so x\ch 
that it must be given in his own words :—* The main point is 
to prevent their consuming the young plant in its early growth. 
We do this with sheep, and we can do the like with rabjits 
and hares, ‘by enclosing the crop with vulcanised wire nettigg, 

giving them access to it only when sufficiently developed, py¢ce | 
y piece, whether in pasture, tares, or Italian rye-grass. (jne 





acre, when so guarded, will afford more food than ten acres Gn- 
sumed in its early growth. Wire netting is very cheap, ¢ad 
as it is well known that game farms are let at low rents, ihe 
farmer has a sufficient margin to cover the cost of nettiny if 
duly assisted by his landlord.” Probably Mr Mechi never r; 
the evidence given before the House of Commons Commitjee 
on the Game Laws in 1846, or if he did read it he most lik¢ly 
| 
| 


~ 





has forgotten it, when he thus simply proposes to prot¢ct 
the tenant’s crops from the landlord’s game by wire nettigg. 
How long does he —ee such an audacious tenant would; 
permitted to occupy his farm? The evidence we refer to aqn- 
tains this story :—A tenant complained to the steward or the 
landlord that his crops were injured by hares and rabbits, Hut 
his statements were disbelieved, and his complaints ignored. 
The gamekeeper declared that where any deficiency of crop 
existed it was caused by the tenant’s bed farming. and notjat 
all by the game. Well, the tenant determined to demonstrgte 
the reality of his damage. So in a field of grain planted naar 
one of the covers he enclosed an acre with flake hurdips, 
through which neither hare nor rabbit could penetrate. ‘At | 
the harvest the protected acre produced a splendid and pyo- | 
fitable crop, whilst all the rest of the field — the starved 


and stunted appearance so usual on that game-devastated 
farm. if 





The demonstration was complete. Neither steward jor 
gamekeeper could any longer deny the reality of the damiage | 
caused by the landlord’s game. But what was the result? | 
Was the tenant compensated for his loss? Was the gaine | 
destroyed, or surrendered to the tenant? Oh, no! nothing {of 
the sort. The tenant received a notice to quit his farm! |: 


1 This occurred in Dorsetshire or Hampshire (for we cannot | 
! at the moment hit on the passage in the Blue Book), and we do | 
not therefore mention the name of the game-preserver. fat 
can anyone doubt that the like result would follow the tenant’s 


use of protecting wire netting on a game-preserved farm? |; | 








FENTON BABNS. ft 
ROTALION-OF CROPS. ij 
In the lately published part of the Royal Agricultural Society's 
Journal “ the rt on some Features of Scottish Agricultuny ” 
contains a comparatively brief account of Mr George Hoy’s 
well-known farms, Fenton Barns and Dirleton, in East Lothi,n. 
These farms, containing respectively 660 and 230 acres, hgye 
before been described in the journal, and present some of jhe 
most striking instances of spirited permanent improyemeni{s, | 
combined with steady and well-caleulated general manajye- 
ment on the part of the tenant to be found in Scotland. 

whole of the present account will well repay perusal, but our 
present purpose is to note an extension of the system of eryb- |! 
ping rotations, which has not hitherto been pointly placed be 
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| fore the‘public. It is this :-—“ Mr Hope changes his mode of 
cropping from time to time. We may, in fact, consider that he 
has, during a series of years, striven to give a more perfect 
realisatiin than usual to the idea embodied in the practice of 
adopting a given rotation. If it is desirable to change an- 
nually the nature of the crop which is grown on the land, and 
to grow'a given number of crops, in a certain order, to be 
é ope holds that it is equally 
| desirablé to c order of cropping from time to time, 
| to ee a result was though less en on: _ 
|| produced b owin e same crop year r year 
oo bead, thaw still cen cohesinuliie tabemes on the general 
_ yield.” ‘A familiar illustration of this principle is found in 
|| the conyparative failure of the clover in the Norfolk four- 
|| course yotation, when pursued for several courses in succes- 
| sion, and the various efforts to meet such difficulty by 
| alteratiqns in portions of the clover land of the ordinary 
course. | 


repeated again and re 
is 


| In Mr Hope’s case, “the course of cropping, however much 

it may vary from time to time, in order to prolong the interval 

betwixt grass and grass, is always subordinate to the one 

principle, viz., to maintain a certain proportion between the 

various props.” With this object, Mr Hope adopts two courses ; 

| one, the aliens East Lothian crop on two-thirds of the farm, 

/ and a second course on the remaining third. The main differ- 

| ence is, that in the first course (1) seeds are followed by (2) 

| oats; while in the second course (1) seeds (2) seeds, both being 
pastured in each year. b 

| So “ every field on the farm, with the exception of one, has 

| once, but generally twice, been under potatoes after turnips, fol- 

| lowed by wheat, and afterwards by seeds.” This was originally 

| to clear the land of wild oats, with which it was over-run. 

| “ The sueceeding wheat crop is invariably excellent, while the 

_ seeds, particularly the red clover, grow with a vigour unex- 

_ ampled after any other preparation.” 
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The late Canadian Census shows results which, although hardly so 
extravagynt as were anticipated by some, are yet sufficient to indicate 
| the healthy progress of all parts of the Dominion. There has been an 
| increase gn the population of 1861 of 395,265, or 12°79 per cent. The 
| total popylation of the four provinces is placed at 3,484,924 ; but it 
|| seems to be admitted that the system adopted was erroneous in theory 
| 
| 


|| and defective in practice, and that the figures are much below the’ 


|| mark. Efowever that may be, the actual returns are as follow :— 


Ontario—Ppulation in 1871 ... 1,620,842 | New Brunswick—Pop. in 1871. 285,777 








Increase since 1861 .......++... 224,751 Increase since 186]  ...0.+...+06 33,730 
Rate of ihcrease.. sso.e+-.--+.00 169 | Rate of increase ....c.....-.cereee 13°38 

Quebec—Pdpulation in 1871 ... 1,190,505 | Nova Scotia—Pop. in 1871...... 387,800 
Increase kince 1861 .........++« 79,841 Increase since 1861 .......0+0+. 56,943 
Rate of iperease.......... 718 


| eheouee Rate of incresse........+ seeeeees 17°21 
| The popullation of Prince Edward Island is 93,521, against 80,357 in 
| 1861, aa jncrease of 13,164, or 16°98 per cent. We have no returns 
| from British Columbia, but the last estimate of its population was 
10,496, exclusive of natives. The Indian population is variously esti- 
| mated at ‘from 30,000 to 50,000, and the Chinese number 1,947. The 
| gold prodact of that province for 1869 was quite proportionate to the 

mining population, the export being valued at $3,417,873. The area 
| of the known gold region has been considerably extended, and now 
| covers a tract of from 100 to 200 miles wide. The coal yield has also 
|| been much increased. Wheat and other cereals ripen there readily, and 
| return seidom less than 40 bushels to the acre. Naturally enough, the 
| inhabitants of British Columbia anticipate good from the union of their 
| provinees with the Canadian Provinces, and await with anxiety the 
completicn of a Pacific Railway across British territory. A consider- 
| able advarece has been made towards a closer union by the opening of 
telegraphic communication between Ontario and Manitoba. 

It appears from returns to the Board of Trade that the total amount 
of capital paid up at the end of 1849 in respect of railways in the United 
Kingdom amounted to 229,747,779/, at the end of 1852 to 264,165,680/ 
at the enfi of 1855 to 297,584,709 at the end of 1858 to 325,375,507/, 
at the enjl of 1861 to 362,327,338/, at the end of 1864 to 425,719,613), 
at the pnd of 1867 to 502,262,887, and at the end of 1870 to 
529,908,673/, showing an aggregate increase of 300,160,896/, as com- 











| pared with the amount paid up in 1849. The total revenue from all 
| sources on railways in the United Kingdom amounted for the year 1849 
| to 11,806,498/, for the year 1852 to 15,710,554, for the year 1855 to 
21,507,5994, for the year 1858 to 23,956,751/, for the year 1861 to 
28,565,3554 for the year 1864 to 34,015,564, for the year 1867 to 
89,479,999/ and for the year 1870 to 45,078,143 showing an increase 
in the revenue of 33,272,641/ as compared with that for the year 1849; 
| while the increase in the capital paid up during the 21 years amounted 
| to 300,160,896/, from which it appeared that the gross revenue on the 
| railways fiad increased so as to yield a return equal to 11-08 per cent. 
on the additional amount of capita! paid up during that period. During 
the first iod of three years, ending 1852, the capital was increased 
by 34,417,901 and the revenue by 3,904,056/; during the second 
period, ending 1855, the capital was increased by 33,419,029/, and the 
revenue by 5,797,044/; during the third period, ending 1858, the capital 
was incréased by 27,790,798 and the revenue by 2,449,152/; during 
the fourth period, ending 1861, the capital was increased by 36,951,831/, 
and the revenue by 4,608,604/; during the fifth period, ending 1864, 
the capital was increased by 63,392,275/, and the revenue by 5,450,209/; 
during the sixth period, ending 1867, the capital was increased by 
76,544,274 and the revenue by 5,464,435/; and during the seventh 
period, ehding 1870, the capital: was increased by 27,645,786f, and the 
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revenue by 5,598,144 The, increase in the revenue during the last 
three periods was about one-half the total increase, and amounted to 
about 10 per cent. of the increased capital. 

The following is a return of the- number of paupers (exclusive of 
lunaties in asylums and vagrants) on the last day of the fifth week of 
January, 1872, and of the corresponding week in 1871:— « 















Total of the Metrepolis ............ 35,947 | 49.213 | 40.015 | 225,175 | 162,425 





ToraL PavrsRisu OF METROPOLIS.—Popuiation in 1871, 3,251,000. 


Number of Paupers. 

Indoor. ee —_. 

Fifth week of ° ccccccceccoccccece SET coccee eeeeee 
ae isnt seveccececeee eevee 37,001 ceevee 125,334 coovee 162,425 
1870 ssrcccrrereseseree 37,507 seveve 128,405 coevee 166,002 
_ _ 1869 ....occcccrsereese 37,122  seeeee 116,945 ss. 154,067 
Vagrants relieved in the Metropolis on the last day of the Sth week of Jan. 1873. 

Men. Women. Children under 16. Total. 
687 cenccecccccccvccce 115  cocccsesereeeee SA cecveceeee seseecee §=— 786 

The Inland Revenue Commissioners, in a supplement to their last 
report, give an account, which was not ready when the report was 
issued, showing schedule by schedule the amount charged with income 
and property tax in the financial year 1869-70 :—Under Schedule A, in 
respect of the property in lands and tenements, 134,703,602/—viz., 
109,172,564/ in England, 12,726,063/ in Scotland, and 12,804,975/ in 
Ireland; compared’ with the preceding year, the total shows an increase 
of 1,225,570/, England and Scotland showing an increase, but Ireland a 
small decrease. Under Schedule B, in respect of the occupation of 
lands and tenements, the amount charged with the tax was 37,301,083/ 
—viz., 30,180,170/ in England, 4,085,918/ in Scotland, 3,034,995/ in 
Ireland ; the total is 146,791/ less than in the preceding year, Ireland 
alone showing a small increase. Under Schedule C, in respect of 
annuities and dividends payable out of public revenue, 35,700,480/— 
viz., 34,562,832/ in England, and 1,137,648/ in Ireland; the total is 
910,360/ more than in the preceding year, both countries showing an 
increase, Under Schedule D, in respect of profits from trades, pro- 
fessions, &c., the amount chargea was 166,352,052/—viz., 143,884,599/ 
in England, 15,470,910/ in Scotland, and 6,996,543/ in Ireland; the 
total is 4,757,934/ more than in the preceding year, the increase being 
4.262,656/ in England, 470,244/ in Scotland, and 25,084/ in Ireland. 
Under Schedule E, in respect of the stipends or pensions of public 
offices payable out of public revenue, the total charged was 24,171,654/ 
—viz., 21,514,245/ in England, 1,266,232/ in Scotland, and 1,391,177/ in 


Ireland: the total is 2,060,796/ more than in the preceding year, all 


three countries showing an increase. The total amount charged to 
the tax, therefore, in the financial year 1869-70 was 398,228,871/— 
viz., 339,314,410/ in England, 33,549,123/ in Scotland, and 25,365,858/ 
in Ireland; the increase over the ing year is 8,807,869/—viz., 
8,026,050/ in England, 733,692/ in Scotland, and 48,127/ in Ireland. 
The increase under Schedule A in England and Scotland was chiefly in 
assessments on houses; the decrease in Ireland was on lands, and there 
was a decrease also in Scotland on lands. Schedule D shows a very 
decided recovery from the depression of the three preceding years. 

Abstracts of the Census returns for the present year have been made 
public, and prove conclusively that the colony of New Zealand is making 
satisfactory progress. The census shows that the total population of the 
various provinces on the night of February 27 was 256,398, consisting 
of 150,356 males and 106,037 females, exclusive of aborigines. The 
province of Auckland stands highest in point of numbers—62,335, and 
Otago next, 60,772, Canterbury ranking third with 46,801 inhabitants. 
Amongst the leading towns Dunedin is the most populous, containing 
14,857 inhabitants; Auckland has 12,937; Christchurch, 7,931; Wel- 
lington, 7,908; and Nelson, 5,534, In most of the large towns the 
sexes are pretty nearly equalised. In seven places—Parnell, Onehunga, 
New Plymouth, the city of Nelson, Christchurch West, Newton, and 
Invercargill—the females preponderate over the other sex. The live 
stock geturns show: that there are in New Zealand, 9,700,629 sheep, 
436,592 head of cattle, 81,028 horses, 151,460 pigs, and 872,174 head of 
poultry; while the dairy produce of the year reached 5,199,072 lbs of 
batter, and 2,547,507 Ibs of cheese. 

A noteworthy fact in connection with the staple trade of .Dundee 
during the past year is the immense increase that has taken place 
in the quantity of jute imported to the town. In no former year 
has the importation direct from India attained to anything like the 
magnitude which it has reached during the year just closed. Sta- 
tistics, carefully compiled, show the number of bales that have 
been landed at Dundee from Caleutta direct during the past year 
to be 468,692, which, compared with the quantity imported in the pre- 
vious year—213,875 bales—shows an increase of 254,817, being 40,942 
bales more than double the quantity imported in 1870. On the other 
hand, however, the coasting trade—i.e., by vessels reloading at London 
and elsewhere for Dundee—has fallen off to a considerable extent. Last 
year the importations coastwise amounted to 210,088 bales, as against 
317,691 for the previous year, showing a deficiency of 107,653 bales. 
The traffic in jute by rail to Dundee shows an advance in favour of last 
year of about 1,982 bales. As the total importations to the 
town, the figures exhibit largely to the advantage of the past over the | 
previous year, there being 739,498 bales for 1871, as against 590,352 
for 1870, or an increase of 149,146 bales. | 
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